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Dear Sits, .

This is to inform you that a meeting of the Board of Directors of Cyan Limited
(Formerly Central Insurance Company Li ited) ("the Company") will be held on
Monday the 24th December, 2012 at 2,30 p.n. at the company's registered office
situated at Dawood Centre, M.T. Khan Road, Karachi, to consider among other
things the proposal for constituting a Fund Management Company ("FMC") as a
Non-Banking Finance Company ("NBFC") for launching Private Equity and Venture
Capital Fund(s) and for providing Fund Management Services under the Private
Equity and Venture Capital Fund Regulations, 2008.("the Regulations"), as a wholly
owned subsidiary of the Company, subject to the obtention of all regulatory
approvals, fulfillment of all regulatory requirements and the approval of the

members of the Company in a general meeting, . A
K

‘The Company has declared the “Closed Period” from 18%to 24th December, 2012 fald
(both days inclusive) as required under Clause (xxiii) of the Code of Corporate
Governance contained in the Listing Regulation No.35 of the Exchange. Accordingly,

ne Director, CEOQ or Executive shall, directly/indirectly, deal in the shares of the

Company in any manner during the Closed Period.

You may please inform the members of the Exchange accordingly.

Yours Sincerely, | ”
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