
ffi Crescent Star lnsurance tinlil?g

August 24,2018

The General Manager
Pakistan Stock Exchange

Stock Exchange Building
Stock Exchange Road'
Karachi

Dear Sir,

we have to inform you that the Board of Directors of our company in their meeting held on August

20,2or|at 04.30 p*,'u:ii,a Eioor, Nadir d;; t.t cir*orGar Road, Karachi recommended the

following:

i. Cash Dividend:

ii. Bonus Share:

iii. Right Issue:

iv. Any Other Entitlement / Corporate Action:

v. Any Other Price Sensitive Information:

The financial results of the Company are enclosed'

The Half Yearly Report of the Company f9r the period ended June 30'

itr""gfl pUCafiS separately, within the specified time'

NIL

NIL

NIL

NIL

NIL

2018 will be transmitted

Headoffice:2ndFloor,NadirHouse,l.lChundrigarRoad,Karachi.T4ooo,Pakistan
UAN:+e2-2i'ir'\'i'066i*;;:';:;::;':,';::;:;I"''"'rinsurancecom

@@En@@@@@

M-al* trOiMuhammad
CFOi ComPanY SecretarY
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Crescent Star Insulance Limited
Condensed Interim Unconsolidated Statement of Financial Position

As at Tune 30. 2018

ASSETS

Propetty and equiPment

Intangible assets

Investments in subsidiaries

Investments

Equity securities

Debt securities

Loans and other receivables

Insurance / reinsurance teceivable

Premiums due but unPaid

Amounts due ftom other insurers / reinsurers

Reinsurance tecovedes against outstandiog claims

Deferted commission exPense

Deferred taxation

Prepayments

Cash and bank

Total assets

EQUITYAND LIABILITIES
Capital and reserves attributable
Authotized share caPital

(Restated)

June 30, December 31,

2018 2017

(Un-audited) (Audited)

(RuPees)

21,336,357

2,037,750

215,019,570

14,743,770

717,937,783

, 175,583,467

69,054,886
2,595,202

7,670,529

72,705,448

10,636,595

75,855,733

r-325.176.484

21,738,159

2,111 ,000
205,019,510

1.4,392,592

21,265,13'/

649,498,385

165,353,427

70,452,999
2,595,202

6,807,589

1.2,807,290

1.2,488,182

57,510,630

1,.242.707 362

115,000,000 (2017: 115,000,000) Ordinary shares

Ordinary share caPital

Discount on issue of right shares

Resewes

Total equity

Shate deposit moneY

Liabilities
Underwriting Provisions

Outstanding claims including IBNR

Unearned Premium reserve

Ptemium deficiencY teserves

- Eotrowings

Premiums received in advance

Insurance / Reinsutance PaYables

Other creditors and acctuals

Taxation - Provision less PaYment

Total liabilities

Total equitY and liabilities

Contingencies and commitments

to Companyts equitY holders

of Rs.10/- each 1.150.000,000

1,076,950,410
(199,650,000)

103,784,350

981,084,760

I .150.000.000

826,833,330
(1 99,6s0,000)

1,1,2,1.26,11,9

739,309,449

250,01.2,730

344,097,724

,.325.176,484 1.242.101 ,362

54,027,223

62,925,562

797,296

5,774,400

2,804,003

53,362,075

762,437,921

2,569,244

66,422,035

55,822,934

1,510,891

3,694,550

1.,453,157

43,1.35,172

79,158,468

253,385,183



Crescent Star Insurance Limited
Condensed Interim unconsolidated Statement of Comprehensive Income (Un-audited)
For the period ended June 30. 201.8

Net insurance premium

Net insurance claims
Premium deficiency reserve reversal
Net commission and other acquisidon costs
Insurance claims and acguisit-ion expenses

Management expenses

Underwriting results

Investment (oss) / income
Other income
Other expenses

Results of operating activities

Finance costs
(Loss) / profit before tax

Income tax expeflse

(Loss) / profit after tax

Other comprehensive income;

Fair value gain on ava^ilable for sale

investments during the period - net of tax

Reclassification adjustments relating to
available for sale investments
disposed off - net

Total items that may be reclassified
subsequently to profit and loss
Total comprehensive (loss) / income

Earnings per share - basic and diluted

Quarter ended Half year ended

June 30,

2018

(Restated)

June 30, June 30,
201,7 2018

(Restated)

June 30,

2017

.----- (Rupees) -----------
27,820,920 34,988,575 57,973,259 67,646,893

l- (?/0?,osrl-(tr4qrttll--?J44864)-l nrOpssJ30,I ll ll r,su,sos || || (6,530,8es) ll (+,tsz,tgs)ll $o,ztr,ttDll (e,si r,ro:ll
(13,937,928) (L0,293,350) (10,300,648) (28,54633)

(?9,t!,q9!) (24,3e0,081) (38,747,374) (42,034,643)
(6,275,673) 305,1,44 2,865,237 Q,954,583)

(229,210) 54,413,596 396,445 1,36,1,70,034
11,223,679 8,597,1.53 19,935,327 17,099,834

({,1qq,935) (16,4sr,038) (30,726,0s1) (2e.7sL.7Os\
(9,047,240) 46,864,855 (7,529,042) 120,523,57 6

,(?!!,!L? (84,830) (413,147\ (188.27s)
(9,277,652) 46,780,025 (7,942,189) 120J35-301

,_(3!,7,7,62) (14,913,807) (648,9L6) (20,888,206)
(9,625,414) 31,866,218 (8,591,105) 99 441 oe\

67,612ll (12,246,s62)ll 24e,336

(Restated) (Rcstated)
(0.0e) 0.3e (0.08) t.2o

_ 67,9L2 (42,381,429) 249,336 (75.650.654)

___l2JEZfq?L __I1qJEZ]-]) _cJ4Jg2I ___!r2 6.44 L



Crescent Star Insurance Limited
Condensed Interim Consolidated Statement of Financial Position

As at Tune 2018

ASSETS

Property and equiPment

Capital wotk in Ptogress
Intangible assets

Investments

Equity securities

Debt securities

Loans and othet receivables

Iosutance / reinsurance receivable

Premiums due but unPaid

Amounts due ftom other insurers / reinsurers

Reinsutance recovedes against outstanding claims

Deferred commission exPense

Deferred taxation

Prepayments

Stock in trade - taw materials

Cash and bank

Total assets

EQUITYAND LIABILITIES
Capital and reserves attributable to Companyts equity holders

Authorized share caPital

115,000,000 (2017: 115,000,000) Ordinary shates ofRs'10/- each

Ordinary share caPital

Discount on issue of right shares

Resewes

Attributable to the owners of the Holding Company

Non-controlling interest

Total shareholdets' equitY

Share deposit moneY

Liabilities
Underwriting Provisions

". 
Outstanding claims including IBNR

Uneatned Premium reselwe

Ptemium def,ciencY reserves

Borrowings
Premiums teceived in advance

Insutance / Rernsutance PaYables

Othet cteditors and accruais

Taxation - Provision iess PaYment

Total liabilities

Total equitY and liabilities

Contingencies and commitments

(Resiated)

June 30, December 31,

2018 2017

(Un-audited) (Audited)

(Rupees)

179,942,879

51,999,184

74,743,770

536,043,297

175,583,461

' 69,054,886

2,595,202

7,670,529

5,867,838

10,936,596

27,002,889

87,771,190

r-163.211.721,-

1.150.000,000

1,076,950,470

(199,650,000)
('l3,8,314,284)

738,986,126

(38,326,626)

700,659,500

157,881,653

49,964,07 5

53,994,270

1,4,392,592

21,265,737

482,224,152

165,353,421

10,452,999
? (oq ?o2

6,807,589

5,969,680

1.4,653,183

31,815,7 33

69,291,048

1.146.661,940

1.150.000.000

826,833,330
(1 99,650,000)

(64,6st,856)
562,525,414

(6,942,401)

555,583,073

250,012,730

7.763,211,727 1.146.661.940

54,027,223

62,925,562
197,296

5,774,400

2,804,003

53,362,075

280,132,597

3,335,071

462,552,221

66,422,035

55,822,934

1,510,891

3,694,550

1.,453,151

43,1.35,172

1.66,438,1,36

2,589,262

341,066,131



Crescent Star Insurance Limited
Condensed Interim Consolidated Statement of Comprehensive Income (Un-audited)

For the ended lune 30.2018

Net insurance premium

Net insurance claims

Premium deiicienry reserwe reversal

Net commission and other acquisition costs

Insurance claims and acquisition exPenses

Management expenses

Underwriting results

Sales

Cost of sales

Investment (oss) / income

Other income
Other expenses

Resulrs of operating activities

Finance costs

(Loss) / profit before tax

Income tax expeflse

(Loss) / profit after tax

Other comprehensive income:

Fair value gain on avaslable for sale

investments during the period - net of tax

Reclassiflcatjon adjustments relating to

available for sale investments

disposed off - net

Total items that may be reclassifled

subsequently to profit and ioss

Total comptehensive (loss) / income

Attributable to:

Owners of the Holding ComPany

, Non-controllinginterest

Earnings per share - basic and diluted

27,820,920 34,988,575 51,91i,259 67,646,893

(7,407,033)ll (s,e40,es7)ll (1,342,864)

- ll ll 137i,s95
4,35

Ouarter ended llalf vear ended

(1i,937,928) (10,293,350) (10,300,648)

(20,158,665) (24,390,081) (38,747,374)
(6,275,673) 305,144 2,865,237

79,844,766 23,169,226 37,279,186

(54,377,878) (8,423,305) (87,237,771)

June 30,
20L8

Eestated)
June 30,

2017
June 30,

2018

396,445

(Restated)

June 30,

2017

(28,566,833)

(42,034,643)

(2,e54,583)

44,347,086

(26,257,476)

136,170,034

1,7,259,361,

(1.04,396,607)

64,167,815

(188,275)

63,979,540

(21,s6s,800)

42,413,140

Q29,2to) ' 54,41,3,596

77,223,678 8,736,680 19,935,327

(33,096,831) (50,42L,236) (67,006,361)

(62,911,t48) 27,780,105 (93,761,937)

(236,412) (84,830) (41j,r47)
(63,t47,560) 27 ,695,275 (94,175,084)

(595,821) (15,378,799) (1,LL4,905)

(63,743,381) 12,316,47 6 (95,289,989)

67,612 (42,381.,429) 249,336

__@fr il!2l ___A9A 6 4212I_CIJ1qJ 5 3)

(50,242,021) Q4,742,708) (73,656,428)

(1i,433,748) (5,322,245) (21,384,225)

___@,6ry!!L_G9p4' 5]) __1e sIlg{iit
Aestated)

__pr2r 0.15 (0.e2)

(7s,650,654)

___s3psp)g-

(9,178,121)

(24,058,793)

____a)fi!21j,^

@estated)
0.51


