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May 2,2417

The General Manager
Pakistan Stock Exchange
Stock Exchange Building
Stock Exchange Road
Karachi

Crescent Star Insurance Limited
Estd. 1957

Dear Sir,

Material Information

In the meeting of the Board of Directors held on May 2,2017 Tuesday at I 1.00 a.m. at 2nd Floor, Nadir
House, I.I. Chundrigar Road, Karachi, the following resolutions were passed in line with the resolutions
passed by our subsidiary Crescent Star Foods (Private) Limited in their Board meeting held on lr4a;t 2,
2017 at 10.00 a.m.

RESOL\aED THAT the ongoing process of merger of- PICIC Insurance Lirnited with and into Crescent
Star Insurance Limited be put on l,rold (but not to be r,vithdraw'n) till such time that a revised decision be
made in accordance with the follow'ing resolutions.

l. fuESOLVED THATsnh.ject to. surrencler oJ lnsurance license hr- PKIC fnsurance Li*tited
antl swbject trs, et[! leg*l, corTsorate, st(ttutor.v and regtilcttorr cornpliances and pertnission of'the
SECP ancl opprot,crl o/ the memhers of the (lompan"y hy v;cy- rsf special resolution, inprinciple
apprrn,cl be und i,s herehv grcntetl.for the merger at{)rescent Stsr l-oods (Pvt) Ltd (a,stth,:;idiary
<y''Crescent Star Insurance Llcll with and into PICIC' Insll'ance Ltd x$iect to the ,swup ratirs ta be
w,orked oul and agreed hetu,een both tnanagentenl,s arul member.s oJ'the respectiye cottlpilLries.

2. FURTHER RESOLVED THAT if the uppropri*te appravuls are received fronr the respective
Legal, Crtrporctte, Stattttrsry- and regulalor,v- auth<trities .for the abat'e-rnentioned surrender af'
license and the mergers rf {lrescent Star Foods t'Pvl) Ltd u,ith cnd int<t PIL-IC Insurance Ltd,
then all lhe previttus Board Resolutions etc..fbr the Merger o.f PICIC Insurance Limited u,ith and
into Crescent Star Insurcrnce l-irnitecl shall sland tertninated.

J. ITIIRTHER fuESOLVED THAT lhe nanagemenl anc{ the {'hcirrnan or CEO antl/ar cmy senior
alJicer o-{the corupilw as nominatetl by the C'hairman he und is aulharized to start the proces,s.fttr
the legul .forrualities required ta rnake necessatl' apltliccttion.s ctnd representcttion .for regl{{atory
apTtrovals.

You may please inform the members of the Exchange accordingly.

Yours Sincerely,
For and on behalf of Crescent Star Insurance Limited

Malik Mehdi Muhammad
Chief Financial Officer/Company Secretary
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