


CRESCENT STEEL AND ALLIED PRODUCTS LIMITED

UNCONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2021

Note 2021 2020

Sales 31 8,494,799     4,473,010     

Less: Sales tax 1,235,543     650,808        

7,259,256     3,822,202     

Cost of sales 32 6,762,523     3,771,306     

Gross profit 496,733        50,896          

Income from investments - net 33 232,558        389,338        

729,291        440,234        

Distribution and selling expenses 34 14,980 13,324 

Administrative expenses 35 245,869        245,226        

Other operating expenses 36 27,447 25,958 

288,296        284,508        

440,995        155,726        

Other income 37 196,328        35,440 

Operating profit before finance costs 637,323        191,166        

Finance costs 38 210,781        308,939        

Profit / (loss) before taxation 426,542        (117,773)       

Taxation 39 (74,682)         100,649        

Profit / (loss) for the year 351,860        (17,124)         

Other comprehensive income

Items that will not be reclassified subsequently to profit or loss

Changes in the fair value of equity investments at fair

value through other comprehensive income (FVOCI) 19.3.1 3,573 (425) 

Gain on remeasurement of staff retirement benefit plans - net of tax 167,103        71,774 

Other comprehensive income for the year 170,676        71,349 

Total comprehensive income for the year 522,536        54,225 

Basic and diluted earnings / (loss) per share 40 4.53 (0.22) 

        

____________________ ____________________

  Chief Executive       Director

Annexure A

(Rupees in '000)

(Rupees)

____________________

Chief Financial Officer



CRESCENT STEEL AND ALLIED PRODUCTS LIMITED

CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME

FOR THE YEAR ENDED 30 JUNE 2021

Note 2021 2020

Sales 32 8,494,799  4,473,010  

Less: Sales tax 1,235,543  650,808  

7,259,256  3,822,202  

Cost of sales 33 6,762,523  3,771,306  

Gross profit 496,733  50,896  

Income from investments - net 34 356,380 62,132 

853,113 113,028 

Distribution and selling expenses 35 14,980 13,324 

Administrative expenses 36 251,410 249,986 

Other operating expenses 37 27,447 25,958 
293,837 289,268 

559,276 (176,240)  

Other income 38 196,328 35,440 

Operating profit / (loss) before finance costs 755,604 (140,800)  

Finance costs 39 213,407 315,109 

Share of profit in equity accounted investees

- net of taxation 40 383,348 173,479 

Profit / (loss) before taxation 925,545 (282,430)  

Taxation 41 (134,324)  262,563 
Profit / (loss) for the year 791,221 (19,867)  

Other comprehensive income
Items that may be reclassified subsequently to profit or loss
Proportionate share of other comprehensive (loss) / income of equity

accounted investees (41,458)  8,172  

Items that will not be reclassified subsequently to profit or loss
Changes in the fair value of equity investments at fair

value through other comprehensive income (FVOCI) - net of tax 43,291 (7,898)  

Gain on remeasurement of staff retirement benefit plans - net of tax 167,103 71,774 
Other comprehensive income for the year 168,936 72,048 

Total comprehensive income for the year 960,157 52,181 

Basic and diluted earnings / (loss) per share 42 10.19  (0.26)  

         

____________________  ____________________

     Chief Executive           Director

____________________

Chief Financial Officer
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