


Crescent Steel and Allied Products Limited

Condensed Interim Unconsolidated Statement of Profit or Loss and

Other Comprehensive Income (Unaudited)

For the quarter and nine months ended 31 March 2021

Note

Sales 17 2,228,531    1,305,116    6,698,026    3,024,990    

Less: sales tax 323,975       189,741       974,333       440,331       

1,904,556    1,115,375    5,723,693    2,584,659    

Cost of sales 1,769,598    1,103,637    5,097,415    2,648,553    

Gross profit / (loss) 134,958       11,738         626,278       (63,894)        

Income from investments - net 18 11,939         114,727       59,864         337,732       

146,897       126,465       686,142       273,838       

Distribution and selling expenses 5,208           4,428           10,927         11,918         

Administrative expenses 58,468         63,459         185,314       180,405       

Other operating expenses 19 2,975           94                 29,886         107               

66,651         67,981         226,127       192,430       

80,246         58,484         460,015       81,408         

Other income 20 16,643         10,617         181,883       35,064         

Operating profit before finance costs 96,889         69,101         641,898       116,472       

Finance costs 20 48,482         87,248         159,589       228,739       

Profit / (loss) before taxation 48,407         (18,147)        482,309       (112,267)      

Taxation 

- current for the period (30,457)        (29,558)        (89,129)        (67,175)        

- current for prior year 8,423           -               6,745           -               

- deferred 23,506         68,348         (37,468)        174,138       

1,472           38,790         (119,852)      106,963       

Profit / (loss) for the period 49,879         20,643         362,457       (5,304)          

 

Other Comprehensive Income

Items that will not be reclassified subsequently to 

profit or loss

Changes in the fair value of equity investments at fair

value through other comprehensive income (FVOCI) 2,207           (2,561)          4,384           (1,403)          

Total comprehensive income / (loss) for the period 52,086         18,082         366,841       (6,707)          

Earnings / (loss) per share - Basic and diluted 21 0.64              0.27              4.67              (0.07)            

____________________                                                    _________________________

       Chief Executive                                                                              Director

Annexure A

---------------------------------- (Rupees in '000) ----------------------------------

-------------------------------------- (Rupees) --------------------------------------

The annexed notes from 1 to 27 form an integral part of these condensed interim unconsolidated financial statements.

_____________________

Chief Financial Officer
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Crescent Steel and Allied Products Limited

Condensed Interim Consolidated Statement of Profit or Loss and 

Other Comprehensive Income (Unaudited)

For the quarter and nine months ended 31 March 2021

Note

Sales 18 2,228,531     1,305,116     6,698,026     3,024,990     

Less: Sales tax 323,975        189,741        974,333        440,331        

1,904,556     1,115,375     5,723,693     2,584,659     

Cost of sales 1,769,598     1,103,637     5,097,415     2,648,553     

Gross profit / (loss) 134,958        11,738          626,278        (63,894)         

Income / (loss) from investments - net 19 21,018          (331,204)       137,507        (47,836)         

155,976        (319,466)       763,785        (111,730)       

Distribution and selling expenses 5,208            4,428            10,927          11,918          

Administrative expenses 59,748          64,560          189,508        183,999        

Other operating expenses 20 2,975            94                 29,886          107               

67,931          69,082          230,321        196,024        

88,045          (388,548)       533,464        (307,754)       

Other income 16,643          10,617          181,883        35,064          

Operating profit  / (loss) before finance costs 104,688        (377,931)       715,347        (272,690)       

Finance costs 21 49,190          88,607          161,588        234,010        

Share of (loss) / profit in equity accounted investees -

net of taxation (78,836)         217,779        313,912        265,227        

(Loss) / profit before taxation (23,338)         (248,759)       867,671        (241,473)       

Taxation 

- current for the period (31,568)         (30,786)         (91,606)         (71,258)         

- current for prior year 8,423            -                6,745            -                

- deferred 25,249          82,790          (79,195)         343,659        

2,104            52,004          (164,056)       272,401        

(Loss) / profit for the period (21,234)         (196,755)       703,615        30,928          

Other comprehensive income for the period

Items that will not be reclassified subsequently to profit or loss

Changes in the fair value of equity investments at fair

value through other comprehensive income (FVOCI) (28,309)         (36,121)         57,530          (19,784)         

Items that will be reclassified subsequently to profit or loss

Proportionate share of other comprehensive (loss) / income

of equity accounted investees 537               607               (41,458)         8,609            

(27,772)         (35,514)         16,072          (11,175)         

Total comprehensive (loss) / income for the period (49,006)         (232,269)       719,687        19,753          

(Loss) / earnings per share - Basic and diluted 22 (0.27)             (2.53)             9.06              0.40              

The annexed notes from 1 to 28 form an integral part of these condensed interim consolidated financial statements.

____________________                                                       ____________________                                                       

       Chief Executive                                                                            Chief Financial Officer

_____________________

Annexure B

Director

----------------------------- (Rupees in '000) -------------------------------

-------------------------------- (Rupees) --------------------------------
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