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February 12, 2007
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Dear Sirs,

Financial Results for the half-vear ended December 31, 2007

We wish to inform you that the Board of Directors of this company in its meeting held on Tuesday,
February 12, 2008 at 11:00 a.am. at the Head Office of the Company at Modern Motors House,
Beaurnont Road, Karachi, has approved the following financial results of the company for the half-

year endad Decernber 31, 2007:

e T 1_ ___ Half-yearended L Quarter ended B

J December December | December ; December

51, 2007 51,2006 | 31, 2007 L 31,2006

et (Rt1pe€s 1000) | (Rupees '000) | (Rupees'000) | (Rupees ‘000) |

'F "Turnover — net E &13.897 507,052 400,415 236,760

! i

: Cost of sales ’ ~ {716,205) | (‘9:55#%_59) {3:53533) {230,297} :

; ' :

5 Gross profit 5 98,9972 51,593 47,036 26,465

ﬂ' Diztribution ¢ost (5,033) {(7,292) (3,916) - (3,502

| Administrative expenses ! (4,632) (3,783) (2457) (1,909)

. Other operating expenses : (5,959) (2,662) (2,700) (1,576)

E Other operating income " 4,537 3,654 2 317 1,924

: Operating profit E 85,205 41,245 40,280 21,618

: =

i Finance cost : (11,473) (15,809) (5860) (7,792)

n 1l

*: r - e E—

| Profit before taxation 73,732 27 AS56 34,420 13,526
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