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COLONYS

Colony Mills Limited

Ref. #: CMI-KSE/11/ May 06, 2011

The General Manager

Karachi Stock Lxchange (CGuarantece) Tamited
Stock Exchange Building

Slock xchange Road

Karacht
SUBJEECT: SCHEME OF ARRANGEMENTT
[ear Sir,

The Board of directors of the company in their adjourned meeting held today has
approved the draft Scheme ot Arrangement pertaining to the merger by way ol
amalgamation of Colony Mills Lamuted and Colony Industries (Povate) Lamited with
and mto the Colony Textile Mills Limited, The Scheme will be subject (o such changes
ard modificatons as may be advised by the legal counsel and consultants and as may be
recquired by the shareholders, regulatory bodies and l'_ltu:: honourable Lahore High

Court, Lahore. The petinon m wrms ol scciions 284 (o 288 ol the (‘(}1111)$11‘1ie*
Ordinance 1984 will he hled with the honourable Lahore I‘Il"ll Court Tahore m due
course, |

The Board of direclors has also dectded that the swap ratio tor the merger will be based
on the break-up values of the respective companies to be determuned by the stamtory
auditors of the Colony "lextile Mills Limited (the “accuirer”) as at April 30, 2011 (the
“offective date™) after adjustng the carrving value of assets at fair values 10 be
ascertained by the independent Valuer{s) as on that date.

Yours truly
Company Secrelary
CC:

The Securities & xchange Commission of Pakistan, NIC Building, 63 Jinnah Avenue,
Isiamabad
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