


The Board of Directors 

Cordoba Logistics & Ventures Limited 

Office# 420, 4th Floor, Eden Towers 

Main Boulevard, 

Lahore 

901, Q. M. House, 

Elander Road, Karachi - Pakistan. 

Tel: + 92-21-32621701-03 

E-mail: khi@parkerrussellajs.com.pk 

Offices also at Faisalabad, Lahore & Islamabad 

Ref AA/1092/2022-23 
7th July 2022 

Auditors Certificate on subscription of right shares by sponsors/- directors of the Company (or persons arranged by 

them) as required under the procedure to be compiled with for issue of right shares (the procedure) of the Pakistan 

Stock Exchange (PSX) 

Dear Sirs, 

We have been requested to provide you with a certificate, as required under the Procedures issued by the PSX, on the 

subscription of right shares by the sponsors/ directors of the Company (or persons arranged by them) as disclosed in annexed 

statement (Annexure A)prepared by the management of the Company and duly certified by us. This has reference to our 

engagement letter AA/1034/2021-22 dated 20th June 2022 

Scope of Certificate: 

We understand that this certificate is being issued in the capacity of the statutory auditor of the Company and on the specific 

request of the management of the Company for onwards submission to the PSX as required under procedure 5 of Annexure-

1 of the letter issued by the PSX. 

Management Responsibility: 

It is the responsibility of the Company to ensure that sponsors / directors of the Company who have undertaken to the PSX 

under Form 1(i.e. undertaking submitted by the sponsors/ directors) to subscribe to their portion of shares or arrange for 

subscription thereof, at least three (3) working days before commencement of trading of unpaid rights and to comply with all 

the other legal requirements in this respect. 

Auditors Responsibility: 

Our responsibility is to certify that full amount of subscription have been received in accordance with the Guidelines for issue 

of Certificates for Special Purposes by Practicing Chartered Accountant firms issued by the Institute of Chartered Accountants 

of Pakistan. Our verification was limited to the procedures as mentioned below: 

Obtained and checked certified true copy of the resolution of the Board of Directors of the Company approving issue of 

further 50,000,000 ordinary shares of the Company of PKR 10/- each to be offered to the shareholders of the Company 

is proportion to the number of shares held by each shareholder i.e. right issue at a price of PKR 10/-in accordance with 

Section 83 of Companies Act, 2017 
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Checked Central Depository Company (CDC) records as of the date of book closure to check the number of shares held 

by the identified sponsors / directors of the Company, which is determined to be 14,632,209 ordinary shares i.e. 

approximately 66.19% of the total paid up capital, resulting in having an aggregate right entitlement of 33,096,758 shares, 

equal to a to a subscription amount of PKR 330,967,578/-; and 

Checked that the sponsors/ directors of the Company, who have undertaken to the PSX under Form 1 to subscribe to 

their portion of shares (or arrange for subscription thereoij, have subscribed to their respective portions of right shares 

(including by arranging persons to subscribe to the same), as undertaken by the Directors/ Sponsors in Form 1 submitted 

ot the PSX, at least three (3) working days before commencement of trading of unpaid rights, including through 

adjustment of loan amounts payable by the Company, i.e treating the same as advance against equity and making 

payment to the Company. In this regard, we performed the following procedures: 

o Obtained a bank statement of the designated bank account of the Company maintained at Meezan Bank 

Limited (the "Bank Account"), and checked that an aggregate subscription of PKR 158,547,578 had been 

received into the Bank Account (at least 3 working days before commencement of trading of unpaid rights); 

o Obtained a confirmation from the relevant directors / sponsors confirming to record that their respective loan 

receivables from the Company, amounting (in aggregate PKR 172,420,000 as advance against subscription 

and adjust the same against their obligation towards their right subscription amounts (including right 

entitlements undertaken to be subscribed to by the Board). 

Certificate 

Based on the procedures mentioned above, we certify that as per the books and records of the Company: 

For subscription of 15,854,758 right shares, the aggregate cash proceeds to PKR 158,547,578 have been received into 

the Bank Account (i.e. at least 3 working days prior to the commencement of trading of unpaid rights) 

The_ aggregate loans a~gregate loans f~om the directors I sponsors amounting to PKR 172,400,000 has been adjusted 

again~! proceeds receivables under right issue from the Directors I sponsors under loan adjustment / treatme t 

authorization letters from the respective directors I sponsors, dated 3rd June 2022 subscription of 17 242 000 h n 

h 

. , , , s ares 

as s own in annexed statement (Annexure A) ' 

Restriction on Use and Distribution 

This certificate is solely for the purpose set forth in this certificate and for your information and 1·s not to be d f h 

b 
. . . . use or any ot er 

purpose or e distributed to any other parties. This certificate is restricted to the facts stated herein and the attachments. 

Yours faithfully, 

(Chartered Accountants) 

An Independent member of O Parker Russell International 




