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(CHENAB LIMITED
NISHATABAD FAISALABAD WL
NOTICE OF EXTRA ORDINARY GENERAL MEETING

Motice is hereby given that the Extra Ordinary General Meeting of the
shareholders of CHENAB LIMITED will be held at 11,00 A M. on Friday
the 28 January 2022 at Registered Office of the Company I.e, Mishatabad,
Faisalabad to transact the following business:-

ORDINARY BUSINESS

1) To elact 10 Directors in accordance with the provisions of Section 158 (1)
of the Companies Act 2017 for a term of 3 three years from the election
date under code of corporate Governance Regulation dated September
25, 2019, Annexed to this notice is a statement of facts as required u/s
166(3) of the companies Act 2017 relating to the aforesaid Ordinary
Business being sent to shareholders,

2) To consider and approve the annual audited financial statements of the
company for the year ended June 30, 2017 along with auditor's report and
reply to the Audit observations thereon audited by M/s, Rahman Sarfaraz
Rahim lghal Rahg, Chartered Accountants, Lahore who were appointed by
the High Court Lahore on the requirement of Joint Official Liquidators.

SPECIAL BUSINESS

3) To consider and, if thought proper, pass following resolutions, with or
without modification, as Special Resolution:-,

RESOLVED THAT: - A new abject clause under Senal Mo, 21-A be
inserted "To lease out /sell any part of the business”.

FURTHER RESOLVED THAT Article 49A; be deleted as the Financial
Facilities Secured from MDFC stand already paid.

Mew Article 49A be inserted to add two nominee Directors of financial
institutions as per Scheme of arrangement already allowed by the court,
ALS0 RESOLVED THAT to amend Article Clause 50 for suitable
increase in the meeting fee for directors,

FURTHER RESOLVED THAT Company Secratary of the Company be
and Is hereby autharized to fulfill all legal, carporate and procedural
farmalities and file all necessary documents as may be necessary or
incidental for the purpose of implementing the aforesaid resolution.

A Statement under Section 134(3) of the Companies Act 2017 read together
with SRO 423(1) 2018 dated 3 April 2018 in connection with the special
Business above is being sent to the shareholdars along with this notice.

Any other matter with the permission of the chair

FOR AND ON BEHALF OF
CHENAB LIMITED

FAISALABAD (MUHAMMAD ARSHAD)
January 03, 2022 COMPANY SECRETARY




1) Any person who seeks to contest elections to the office of Director shall,
file with the Company at its Registered Office, not |later than 14 (fourteen)
days before the date of the meeting notice of his/her intention to offer
himself/herself for election as a Director together with his/her consent to
act as a Director as required under Section 159(3) of the Companies
ACT, 2017

2) A member entitled to attend and vote at the meeting may appoint a proxy
to attend and vote instead of him/her at the meeting. Froxies must be
deposited at the Company's Registered Office not less than 48 hours before
the time for holding the meeting. A proxy must be a member of the company.

3) Shareholders whose shares are deposited with Central Depository Company
(CDC), or their Proxies are requested to bring their original Mational |dentity
Cards (CNICs) or Passports alongwith the Participants [D numbers and their
account numbers at the time of attending the Extra Ordinary General Meeting
for verification,

4) All other members should bring their Original National Identity Cards for
identification purpose.

5) The shareholders are requested to notify the company immediately the
change in their address, it any.

STATEMENT UNDER SECTION 166(3) OF THE COMPANIES ACT, 2017

IN CONNECTION WITH ORDINARY BUSINESS,

This statement sets out the material facta concerning the ardinary business

to be transacted at the Extra Ordinary General Meeting of the Company to

be held on 28 January, 2022,

I. The company is required to conduct election of Directors under code of
cooperate Governance Regulation dated September 25, 2014,

IIl. After the notice/intention to stand for election has been filed, The company
shall choose the independent Directors applying the prescribed criteria,
lIl. A declaration by indepandent Director(s) under clause 6 (the listed companies

(code of corparate Governance) Regulations, 2019 shall be submitted,
Potential candidates may contact Muhammad Arshad, at
arshad@chenabgroup.com for any queries or assistance on the above.
The final hst of contesting directors will be circulated not later than seven days
before the date of said meeting in terms of section 159(4) of the Companies
Act, 2017, Further the website of the Company will also be updated with the
required information,

For any query/problem/information, the investors may contact the Company
Secretary at emall address, arshad@chenabgroup.com

STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017

READ WITH SRO 423(1)/2018 DATED APRIL 03, 2018 IN CONNECTION
WITH SPECIAL BUSINESS.

This statement sets out the material facts concerning the special business to
be transacted at the Extra Ordinary General Meeting of the Company to be held
on 28 January, 2022




AMENDMENT IN THE MEMORANDUM AND ARTICLES OF ASSOCIATION
OF THE COMPANY.
The Board of Directors of the company in their meeting held on January 03,
2022 approved to recommend the shareholders to consider amending the
Memorandum/Article Association of the Company.
The Board confirms that proposed amendment are in line with the applicable
provisions of law and regulatory frame work. The Directors of the company,
whether directly or indirectly, have no interest in amending the Memorandun/
articles Association of the company.
(I) New object clause under Serial No. 21-A be inserted “To lease out/sell
any part of the business”.
() The existing Article 49A of the Articles of Association of the Company
deleted as the Financial Facilities Secured from NDFC stand already paid.
() New Article 49A be inserted to add two nominee Directors of financial

institutions as per Scheme of arrangement already allowed by the
court/share holders.

(IV) To amend Article Clause 50 for suitable increase in the meeting fee for
directors.




BUSINESS

RECORDER ==

Karuchl, Tuwsilay 4 bamuary 3022, 10 Janiaidhal- A wowal 141

CHENAB LIMITED
NISHATABAD, FAISALABAD Chenab
NOTICE OF EXTRA ORDINARY GENERAL MEETING

Motice is hereby given that the Extra Ordinary General Meeting of the
shareholders of CHENAB LIMITED will be held at 11.00 A M. on Friday
the 28 January 2022 at Registered Office of the Company |.e, Nishatabad,
Faisalabad to transact the following business:-

ORDINARY BUSINESS

1) To elact 10 Directors in accordance with the provisions of Section 158 (1)
of the Companies Act 2017 for a term of 3 three years from the election
date under code of corporate Governance Requlation dated September
25, 2019, Annexed to this notice is a statement of facts as required u/s
166(3) of the companies Act 2017 relating to the aforesaid Ordinary
Business being sent to shareholders,

2) To consider and approve the annual audited financial statements of the
company for the year ended June 30, 2017 along with auditor's report and
reply to the Audit observations thereon audited by M/s, Rahman Sarfaraz
Rahim lgbal Rafig, Charered Accountants, Lahore who were appointed by
the High Court Lahore on the requirement of Joint Official Liquidators.

SPECIAL BUSINESS

3) To consider and, if thought proper, pass following resolutions, with or
without modification, as Special Resolution;-,

RESOLVED THAT: - A new object clause under Sernial Mo, 21-A be
inserted "To lease out /sell any part of the business”.

FURTHER RESOLVED THAT Article 49A; be deleted as the Financial
Facilities Secured from NDFC stand already paid.

Mew Article 49A be inserted to add two nominee Directors of financial
institutions as per Scheme of arrangement already allowed by the court,
ALSO RESOLVED THAT to amend Article Clause 50 for suitable
increase in the meeting fee for directors,

FURTHER RESOLVED THAT Company Secratary of the Company be
and is hereby authorized to fulfill all legal, corporate and procedural
farmalities and file all necessary documaents as may be necessary of
incidental for the purpose of implementing the aforesaid resolution.

A Statement under Section 134(3) of the Companies Act 2017 read together
with SRO 423(1) 2018 dated 3 April 2018 in connection with the special
Business above is being sent to the shareholders along with this notice.

Any other matter with the permission of the chair

FOR AND ON BEHALF OF
CHENAB LIMITED

FAISALABAD (MUHAMMAD ARSHAD)
January 03, 2022 COMPANY SECRETARY




1) Any person who seeks to contest elections to the office of Director shall,
file with the Company at its Registered Office, not |later than 14 (fourteen)
days before the date of the meeting notice of his/her intention to offer
himself/herself for election as a Director together with his/her consent to
act as a Director as required under Section 159(3) of the Companies
ACT, 2017

2) A member entitled to attend and vote at the meeting may appoint a proxy
to attend and vote instead of him/her at the meeting. Froxies must be
deposited at the Company's Registered Office not less than 48 hours before
the time for holding the meeting. A proxy must be a member of the company.

3) Shareholders whose shares are deposited with Central Depository Company
(CDC), or their Proxies are requested to bring their original Mational |dentity
Cards (CNICs) or Passports alongwith the Participants [D numbers and their
account numbers at the time of attending the Extra Ordinary General Meeting
for verification,

4) All other members should bring their Original National Identity Cards for
identification purpose.

5) The shareholders are requested to notify the company immediately the
change in their address, it any.

STATEMENT UNDER SECTION 166(3) OF THE COMPANIES ACT, 2017

IN CONNECTION WITH ORDINARY BUSINESS,

This statement sets out the material facta concerning the ardinary business

to be transacted at the Extra Ordinary General Meeting of the Company to

be held on 28 January, 2022,

I. The company is required to conduct election of Directors under code of
cooperate Governance Regulation dated September 25, 2014,

IIl. After the notice/intention to stand for election has been filed, The company
shall choose the independent Directors applying the prescribed criteria,
lIl. A declaration by indepandent Director(s) under clause 6 (the listed companies

(code of corparate Governance) Regulations, 2019 shall be submitted,
Potential candidates may contact Muhammad Arshad, at
arshad@chenabgroup.com for any queries or assistance on the above.
The final hst of contesting directors will be circulated not later than seven days
before the date of said meeting in terms of section 159(4) of the Companies
Act, 2017, Further the website of the Company will also be updated with the
required information,

For any query/problem/information, the investors may contact the Company
Secretary at emall address, arshad@chenabgroup.com

STATEMENT UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017

READ WITH SRO 423(1)/2018 DATED APRIL 03, 2018 IN CONNECTION
WITH SPECIAL BUSINESS.

This statement sets out the material facts concerning the special business to
be transacted at the Extra Ordinary General Meeting of the Company to be held
on 28 January, 2022




AMENDMENT IN THE MEMORANDUM AND ARTICLES OF ASSOCIATION
OF THE COMPANY.
The Board of Directors of the company in their meeting held on January 03,
2022 approved to recommend the shareholders to consider amending the
Memorandum/Article Association of the Company.
The Board confirms that proposed amendment are in line with the applicable
provisions of law and regulatory frame work. The Directors of the company,
whether directly or indirectly, have no interest in amending the Memorandun/
articles Association of the company.
(I) New object clause under Serial No. 21-A be inserted “To lease out/sell
any part of the business”.
() The existing Article 49A of the Articles of Association of the Company
deleted as the Financial Facilities Secured from NDFC stand already paid.
() New Article 49A be inserted to add two nominee Directors of financial

institutions as per Scheme of arrangement already allowed by the
court/share holders.

(IV) To amend Article Clause 50 for suitable increase in the meeting fee for
directors.
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