PAKISTAN STOCK EXCHANGE LIMITED

PSXIN-5384 N I CE September 15, 2017

Reproduced hereunder letter received from CENTRAL DEPOSITORY COMPANY OF PAKISTAN
LIMITED, regarding CHENAB LIMITED, for information of all concerned.

(Copy of the same is also available on our Website www.psx.com.pk).
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To:
CC

Froni

Refno:
Date;
Subject:

CENTRAL DEFOSITORY COMPANY
OF PAKISTAN LIMITED

Head Office:

COC House, 998, Block 'p’
5.0M.C.HL5, Main Shahra-e-Faisal
Karachi - 74400, Pakistan,

Tel 111111500

Fax: (92-21) 34326016

URL: www cdepakistan. com
Emall: info@cdepak.com

NOTICE
The Chqu Execative Officer, Chepab Limited

fixecutive Director (PRDD-SMD), Securitios and Exchange Commissfon of Palistan
Director/HOD (PRPD-SMD), Securities and Exchange Commission of Paldstan
Managing Director, Pakistan Stock Exchange Limited

The Chiel Regulatary Ofcer, Pakistan Stock Bxchange Limited

The Chief Executive Officer, Natlonal Clearing Company of Paldstan Limited

CDS Elements - Account Holders/ Participants/ Bligible Pledgees
CDC Website

Badiuddin Akber
Chief Compliance & Risk Officer

CDC/LER/262/2017
September 13,2017
NOTICE OF INTENTION 'TO SUSPEND CDS ELIGIBILITY OF ORDINARY SHARES OF

 CHENAR LIMITED UNDER THE CDC REGULATIONS

This notice s fssuad under Rogulation 5.3.2 of the Central Depository Company of Pakistan Limited
Regalations (the "CDC Regulations”) for notifying the Intention of CDC fo suspend the COS Bligibility
of Ordinary Shares (Security Symbol: CHBL) (the "satd Secnrities”) of Chenab Limited (hereinafier
referred Lo as the "Issuer”) on account of its fallure to pay the fee and charges in accordance with the
Schedule of Fees and Deposits of the CDC Regulations (hereinaftor veleyred to as the "Schadule”),

I this regard please note that:

()

()

(e)

The Issuer has fatled to discharge its obligations to pay the fee and charges of CDC in teyms
of involees raised by CDC ty accordance with the Schedule,

Regulation 38,2 of the CDC Regulations provides that in consideration for the factities and
services provided o 1t by CDC, each CDS Element (including the Issuer) shall pay fees and

~ charges to CDC In accordance with the Schedule. Further, as per the lssuer Agreement, the

£DC Repulations constitute a contractual ohligation between CDC and the lssuer and are o
be read as an Integral part of the sald Agreement,

The Issuer Is contractually obligated to settle the involen without ralsing any objection,
liowever, the Issuer has withheld the payment under the Invoices despite CDCs reminder

vida letter no, CDC/FIN/LHR/4-27 /17 dated February 27, 2017, thereby causing loss to
che,

{n view of the aloregoing facts and circumstances atisiug due to conduct of the Issuer, the Issuer Is
hereby required to settle the involces on or before ten (10) Business Days from the date of receipt
of this notice, failing which the CDS Eligibility of the satd Secuvities of the lssuer may be suspended
with effect from Thursday, September, 20 2017,

Regpards,

AN



