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The Company reported after tax loss of Rs. 361.5 million for the six months 
ended December 31, 2024 as compared to a loss of Rs. 107.2 million for 
the six month months ended December 31, 2023. The earnings per share 
for the period under review was negative Rs. 29.1 as compared to negative 
Rs. 8.6 in the previous period.

Overall, sales decreased by 26.8% as compared to the six months ended 
December 31, 2023. Demand for products continued to be weak and the 
company had to resort to production curtailment which further added to 
cost pressures. The gross margin for the period was -4.7% as compared to 
1.5% in the previous period. Distribution and administrative expenses at 
3.8% were higher as compared to 2.6% in the previous period. The 
operating margin in the period under review was at negative 8.1 % as 
compared to -0.1% for the six months ended December 31, 2023. The 
financial charges were marginally higher as compared to sales due to the 
high interest rates and lower cash flows and negative margins. Overall, the 
net margin for the period was -12.4% as compared to -2.7% for the previous 
period. 

Textile demand started to decline in the fourth quarter of the fiscal year 
2022. This trend had worsened as a weakening global economy, rising 
interest rates and inflation and overall commodity and financial market 
volatility has led to severe demand destruction. In light of domestic and 
global challenges we expect this downward trend to continue. 

Imprudent economic policies combined with recent global events have 
made Pakistan's economy particularly fragile, characterized by high 
balance of payment and fiscal deficits, a weakening and volatile currency, 
rising inflation and interest rates, high external indebtedness and 
uncompetitive energy pricing. Without meaningful reforms that boost 
economic competitiveness, direct investment toward productive sectors 
that promote exports and a sustained effort to end the regulatory quagmire, 
Pakistan's economic recovery will continue to falter.

Other than global and domestic economic issues, the textile industry faces 
other challenges including high cost of doing business, increased financial, 
exchange rate and commodity market volatility, low domestic cotton yield 
and quality and supply chain.  The Government has promised supply of 
energy at regionally competitive rates, and this must be ensured to 
maintain viability.  In addition, the Government must adopt a prudent 
monetary policy, and improve liquidity by releasing long delayed income tax 
and other rebates.  It is also imperative that the domestic industry be 
provided a level playing field especially with regard to the sales tax regime 
to remain competitive.

We expect this year to be a very difficult one for the textile industry. In order 
to best utilize its resources, the BOD had requested Management to 
explore options for investment property at Faisalabad including outright 
sale.  The Management has received some interest from potential buyers 
and is exploring options.  

In light of the negative outlook, the Management will continue to rely on 
sound, low risk decision making to protect the interests of the shareholders.

The Management wishes to place on record its appreciation for the hard 
work and devotion of its workers and the invaluable advice and support of 
the Company's Directors, shareholders and bankers.

HUMAYUN MAQBOOL

Director

IMRAN MAQBOOL

Chief Executive Officer

February 27, 2025
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CONDENSED INTERIM STATEMENT OF FINANCIAL POSITION
AS AT DECEMBER 31, 2024 (UN-AUDITED)

December 31, June 30,

2024 2024

(Un-audited) (Audited)

Note Rupees RupeesASSETS

NON CURRENT ASSETS

Property, plant and equipment

Operating fixed assets 5 1,790,325,959

Capital work-in-progress 4,882,454

1,795,208,413

Intangible asset 6,249,052

Investment in associate 6 -

Long term investments 7 69,736,881

Long term deposits 34,539,313

1,905,733,659

CURRENT ASSETS

Stores, spares and loose tools 101,050,262

Stock in trade 8 698,249,075

Trade debts 9 1,167,185,282

Loans and advances 22,833,082

Trade deposits and short term prepayments 9,947,363

Other receivables 1,848,727

Short term investments 26,499,431

Tax refunds due from Government 177,433,540

Taxation - net 91,803,445

Cash and bank balances 10

1,723,054,793

4,882,454

1,727,937,247

5,153,328

-

64,816,631

51,249,313

1,849,156,519

89,321,628

363,737,967

1,222,521,317

24,338,094

34,608,124

6,686,403

1,767,868

110,992,216

48,429,065

223,333,051 62,513,872

2,125,735,733 2,359,364,079

11 2,538,897,200 2,538,897,200

TOTAL ASSETS 6,513,789,452 6,803,994,938

EQUITY AND LIABILITIES

SHARE CAPITAL AND RESERVES

Authorized share capital

15,000,000 (June 30, 2024: 15,000,000) ordinary shares of Rs. 10/- each 150,000,000 150,000,000

Issued, subscribed and paid-up capital

12,417,876 (June 30, 2024: 12,417,876) ordinary shares of Rs. 10/- each 124,178,760 124,178,760

Capital reserves

Surplus on revaluation of property, plant and equipment 1,996,280,568 1,996,280,568

Unrealised gain on investments at fair value through other comprehensive income 29,278,012 34,198,262

2,025,558,580 2,030,478,830
Revenue reserves

Unappropriated profit 1,437,241,904 1,798,754,388

3,586,979,244 3,953,411,978NON CURRENT LIABILITIES

Long term financing 12 410,282,264 235,448,925

Lease liabilities 13 115,861,148 135,668,777

Deferred capital grant 14 89,412,022 99,393,433

Deferred taxation 24,232,548 49,261,102

639,787,982 519,772,237

CURRENT LIABILITIES

Trade and other payables 15 1,761,343,277 1,647,856,424

Unclaimed dividend 3,037,561 3,038,460

Interest and mark-up accrued 41,015,153 71,209,814

Short term borrowings 16 317,298,533 486,237,000

Current portion of long term liabilities 12 105,561,130 74,094,110

Current portion of lease liabilities 13 38,946,233 29,486,271

Current portion of deferred government grant 14 19,820,339 18,888,644

2,287,022,226 2,330,810,723

TOTAL EQUITY AND LIABILITIES 6,513,789,452 6,803,994,938

CONTINGENCIES AND COMMITMENTS 17

The annexed notes from 1 to 27 form an integral part of these condensed interim financial statements.

Assets classified as held for sale

KAMRAN RASHEED
Chief Financial Officer

IMRAN MAQBOOL
Chief Executive Officer

HUMAYUN MAQBOOL
Director
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December 31, December 31, December 31, December 31,

2024 2023 2024 2023

Note Rupees Rupees Rupees Rupees

Sales - net 2,916,960,595 3,986,952,005 1,368,919,539 2,011,545,536

Cost of sales 18 (3,055,149,113) (3,928,395,293) (1,527,053,440) (2,010,096,765)

Gross (loss) / profit (138,188,518) 58,556,712 (158,133,901) 1,448,771

General and administrative expenses (100,011,928) (93,158,514) (51,253,604) (66,984,138)

Distribution cost (10,480,448) (11,595,461)

          

(5,415,363) (6,045,620)

Allowance for expected credit loss 9.2 (20,748,614) (18,173,773)

          

- -

Other operating income 34,740,754 61,957,032 16,823,722 23,469,299

Other operating expenses (704,253) (650,000) (352,126) (325,000)

(97,204,489) (61,620,716) (40,197,371) (49,885,459)

Operating loss (235,393,007) (3,064,004) (198,331,272) (48,436,688)

Financial charges (117,347,371) (139,135,046) (52,665,785) (71,417,894)

Loss before taxation and levy (352,740,378) (142,199,050) (250,997,057) (119,854,582)

Levy 19 (36,957,997) 50,467,200 (17,291,959) 25,467,074

Loss before taxation (389,698,375) (142,199,050) (268,289,016) (119,854,582)

Taxation 20 28,185,891 85,450,409 24,043,309 69,213,484

Loss  for the period (361,512,484) (107,215,841) (244,245,707) (76,108,172)

Loss per share - basic and diluted 21 (29.11) (8.63) (21.34) (6.13)

The annexed notes from 1 to 27 form an integral part of these condensed interim financial statements.

Half year ended Quarter ended

KAMRAN RASHEED
Chief Financial Officer

IMRAN MAQBOOL
Chief Executive Officer

HUMAYUN MAQBOOL
Director

(Restated) (Restated)
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CONDENSED INTERIM STATEMENT CASH FLOWS (UN-AUDITED)

FOR THE PERIOD ENDED DECEMBER 31, 2024

                     

CASH FLOWS FROM OPERATING ACTIVITIES

Cash generated from / (used in) operations

Financial charges paid

Taxes paid

Net cash used in operating activities

CASH FLOWS FROM INVESTING ACTIVITIES

Addition in capital expenditure

Proceeds from disposal of operating fixed assets

Short term investments

Long term deposits

Net cash used in investing activities

CASH FLOWS FROM FINANCING ACTIVITIES

Repayments of long term financing

Additions in long term financing

Principal paid on lease liabilities

Dividend paid

Short term borrowings - net

Net cash generated from financing activities

Net (decrease) / increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the period

Cash and cash equivalents at the end of the period

The annexed notes from 1 to 27 form an integral part of these condensed interim financial statements.

December 31, December 31,

2024 2023

Note Rupees Rupees

22 311,281,312 49,655,563

(147,542,032) (133,861,839)

(32,754,990)

 

(47,356,708)

130,984,290 (131,562,984)

(5,200,000)

           

(15,254,766)

                       

- 43,099,999

24,731,563
          

(24,778,000)

(16,710,000) (5,039,700)

2,821,563

            

(1,972,467)

(23,746,610) (19,270,555)

230,046,969 -

(10,347,667) (21,207,936)

(899) -

(168,938,467) 94,233,158

27,013,326 53,754,667

160,819,179 (79,780,784)

62,513,872 204,350,417

223,333,051 124,569,633

KAMRAN RASHEED
Chief Financial Officer

IMRAN MAQBOOL
Chief Executive Officer

HUMAYUN MAQBOOL
Director



December 31, December 31, December 31, December 31,

2024 2023 2024 2023

Rupees Rupees Rupees Rupees

Loss for the period (361,512,484) (107,215,841) (244,245,707) (76,108,172)

Other comprehensive (loss) / income

(4,920,250) 24,300,689 8,464,440 5,274,821

Total comprehensive loss for the period (366,432,734) (82,915,152) (235,781,267) (70,833,351)

The annexed notes from 1 to 27 form an integral part of these condensed interim financial statements.

Half year ended Quarter ended

Unrealized (loss) / gain on revaluation of

investments 
other comprehensive 

classified as fair value through 

Items that will not be reclassified to statement

of  profit or loss subsequently
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CONDENSED INTERIM STATEMENT OF CHANGES IN EQUITY 

FOR THE PERIOD ENDED DECEMBER 31, 2024 (UN-AUDITED)

FOR THE PERIOD  ENDED DECEMBER 31, 2024 (UN-AUDITED)

               

                                        

CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME

Revenue Reserves

Balance as at July 1, 2023 (audited) 124,178,760 1,996,280,568 32,688,266 2,557,189,191 4,710,336,785

Total comprehensive loss for the period

Loss for the period -

 

-

                            

- (107,215,841) (107,215,841)

Other comprehensive income -

 

-

                            

24,300,689 - 24,300,689

-

 

-

                            

24,300,689 (107,215,841) (82,915,152)

Balance as at December 31, 2023 (unaudited) 124,178,760 1,996,280,568

          

56,988,955 2,449,973,350 4,627,421,633

Balance as at July 1, 2024 (audited) 124,178,760 1,996,280,568 34,198,262 1,798,754,388 3,953,411,978

Total comprehensive loss for the period

Loss for the period - - - (361,512,484) (361,512,484)

Other comprehensive loss - - (4,920,250) - (4,920,250)

- - (4,920,250) (361,512,484) (366,432,734)

Balance as at December 31, 2024 (unaudited) 124,178,760 1,996,280,568 29,278,012 1,437,241,904 3,586,979,244

The annexed notes from 1 to 27 form an integral part of these condensed interim financial statements.

------------------------------------------------------Rupees-----------------------------------------------------

Issued, 

subscribed and 

paid-up capital

Total

Unrealised gain on 

investments at fair 

value through 

other 

comprehensive 

income

Unappropriated

profit

Surplus on 

revaluation of 

property, plant and 

equipment

Capital Reserves

KAMRAN RASHEED
Chief Financial Officer

IMRAN MAQBOOL
Chief Executive Officer

HUMAYUN MAQBOOL
Director
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 

FOR THE PERIOD ENDED DECEMBER 31, 2024 (UN-AUDITED)

 

 

1 STATUS AND NATURE OF BUSINESS

Geographical locations and addresses of all  the business units are as under: 

Locations

Lahore

Office no. 104, Shadman 1, Lahore, Pakistan. 

Karachi

Office no. 7th Floor, Lakson Square Building No.3, Sarwar Shaheed Road, Karachi, Pakistan.

Nooriabad

Bhikhi

17-KM, Faisalabad Road, Bhikhi, District Sheikhupura in the Province of Punjab

2 BASIS OF PREPARATION

2.1 Statement of compliance

- Provisions of and directives issued under the Companies Act, 2017; and

Crescent Fibers Limited ("the Company") was incorporated in Pakistan on August 06, 1977 under the

repealed Companies Act, 1913 (now the Companies Act, 2017) as a public limited company. The

Company's shares are listed on the Pakistan Stock Exchange. The principal business of the Company

is manufacture and sale of yarn. 

Plot No. B/123, Road No. D-7, Industrial Area Nooriabad, District Dadu, in the Province of Sindh

- Islamic Financial Accounting Standards (IFAS) issued by the Institute of Chartered Accountants of

Pakistan as are notified under the Act;

- International Accounting Standard (IAS) 34, Interim Financial Reporting, issued by the

International Accounting Standard Board (IASB) as notified under the Companies Act, 2017;

Where the provisions of and directives issued under the Companies Act, 2017 and IFAS-2 differ with

the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017

and IFAS-2 have been followed.

These condensed interim financial statements of the Company for the period ended December 31,

2024 have been prepared in accordance with the accounting and reporting standards as applicable in

Pakistan for interim financial reporting. The accounting and reporting standards as applicable in

Pakistan for interim financial reporting comprise of:

2.1.1

2.1.2

2.1.3

2.1.4

2.2 Basis of measurement

2.3

(a)

These condensed interim financial statements have been prepared under the historical cost convention

unless stated otherwise.

These condensed interim financial statements do not include all the information and disclosures

required for full annual financial statements and should be read in conjunction with the annual

audited financial statements of the Company as at and for the year ended June 30, 2024, which have

been prepared in accordance with accounting and reporting standards as applicable in Pakistan.

However, selected explanatory notes are included to explain events and transactions that are

significant to an understanding of the changes in the Company’s financial position and performance

since the last annual financial statements.

Initial application of standards, amendments or an interpretation to existing standards

Certain standards, amendments and interpretations to accounting standards are effective for

accounting periods beginning on January 01, 2024, but are considered not to be relevant or to have

any significant effect on the Company’s operations (although they may affect the accounting for

future transactions and events) and are, therefore, not detailed in these condensed interim financial

statements.

Where the provisions of and directives issued under the Companies Act, 2017 and IFAS-2 differ with

the requirements of IAS 34, the provisions of and directives issued under the Companies Act, 2017

and IFAS-2 have been followed.

The condensed interim financial statements are unaudited and being submitted to members as

required under section 237 of the Companies Act 2017 and Listing Regulations of Pakistan Stock

Exchange.

The figures of the condensed interim statement of profit or loss and condensed interim statement of

comprehensive income for the quarters ended December 31, 2024 and December 31, 2023 and notes

forming part thereof have not been reviewed by the statutory auditors of the Company, as they have

reviewed the cumulative figures for the six months period ended December 31, 2024 and December

31, 2023.

The comparative statement of financial position presented in these condensed interim financial

statements as at June 30, 2024 have been extracted from the annual audited financial statements of

the Company for the year ended June 30, 2024, whereas the comparative condensed interim

statement of profit or loss and condensed interim statement of comprehensive income, condensed

interim statement of changes in equity and condensed interim statement of cash flows together with

the notes thereto for the six months period ended December 31, 2023 have been extracted from the

condensed interim financial statements of the Company for the six months period ended December

31, 2023 which were subjected to a review but not audited.

Standards, amendments and interpretations to accounting standards that are effective in the

current period
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 

FOR THE PERIOD ENDED DECEMBER 31, 2024 (UN-AUDITED)

 

 

(b)

2.4 Functional and presentation currency

3

4 ESTIMATES AND JUDGMENTS

December 31, June 30,

2024 2024

(Un-audited) (Audited)

Note Rupees Rupees
5 OPERATING FIXED ASSETS

Operating fixed assets 5.1 1,585,602,703

    

1,639,735,312

Right-of-use assets 5.2 137,452,090

       

150,590,647

1,723,054,793 1,790,325,959

5.1 Fixed assets

Opening net book value (NBV) 1,639,735,312

    

1,125,468,794

4,736,320

           

57,345,947

Transfer from Capital Work in progress -

                     

591,292,007

Additions (at cost) during the

period / year 5,200,000

           

8,102,600

1,649,671,632

    

1,782,209,348

Disposals (at NBV) during the period / year - (15,751,847)

Depreciation charged during the period / year (64,068,929)

       

(126,722,189)

(64,068,929)

       

(142,474,036)

Closing net book value (NBV) 1,585,602,703

    

1,639,735,312

5.2 Right-of-use assets

Opening net book value (NBV) 150,590,647 65,540,321

Additions (at cost) during the period / year - 23,620,293

Transfer from capital work in process - 133,690,727

Transfer from leased assets to own assets (NBV) (4,736,320) (57,345,947)

Depreciation charged during the period / year (8,402,237) (14,914,747)

137,452,090 150,590,647

6 INVESTMENT IN EQUITY ACCOUNTED ASSOCIATE

Investment in equity accounted associate 6.1 - -

-

6.1 Premier Insurance Limited

69,621 shares of Rs. 10 each ( June 30, 2024 : 69,621

shares of Rs.10/- each)

Cost of investment 930 930

88,077 88,077

Accumulated impairment (89,007) (89,007)

Share of loss for the period / year -

(930) (930)

- -

Market value of investment in equity accounted associate was Rs. 0.378 million (June 30, 2024: Rs.

0.411 million).

These condensed interim financial statements have been presented in Pakistani Rupee ('Rupee', or

'Rs'), which is the functional and presentation currency of the Company.

Standards, amendments and interpretations to existing standards that are not yet effective and

have not been early adopted by the Company.

The preparation of condensed interim financial statements requires management to make certain

judgements, estimates and assumptions that affect the application of accounting policies and the

reported amounts of assets, liabilities, income and expenses. Actual results may differ from these

estimates. The significant judgments made by management in applying the Company's accounting

policies and key sources of estimation of uncertainty are the same as those that were applied to the

annual financial statements for the year ended June 30, 2024.

Transfer from right of use asset 

(NBV)

Accumulated share of post acquisition profit 

- net of dividend received

The accounting policies adopted and methods of computation followed in the preparation of these

condensed interim financial statements are same as those for the preceding annual financial

statements for the year ended June 30, 2024.

There are certain standards, amendments to the accounting standards and interpretations that are

mandatory for the Company's accounting periods beginning on or after January 01, 2025, but are

considered not to be relevant or to have any significant effect on the Company's operations and are,

therefore, not detailed in these condensed interim financial statements.

MATERIAL ACCOUNTING POLICY INFORMATION
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 

FOR THE PERIOD ENDED DECEMBER 31, 2024 (UN-AUDITED)

 

 

December 31, June 30,

2024 2024

(Un-audited) (Audited)

Note Rupees Rupees
7 LONG TERM INVESTMENTS

Fair value through other comprehensive income

Listed Equity Securities

Cost 35,538,619 35,538,619

Unrealized gain on revaluation of investments 29,278,012 34,198,262

64,816,631 69,736,881

8 STOCK IN TRADE

Raw material in hand 61,964,670

         

489,070,787

Work-in-process 104,044,349

       

85,381,195

Finished goods 8.1 197,728,948

       

123,797,093

363,737,967

       

698,249,075

8.1 Impairment loss on finished goods

Cost 203,802,247

       

123,797,093

Less: impairment loss (6,073,299)

         

-

Net realizable value 197,728,948

       

123,797,093

9 TRADE DEBTS

Unsecured - considered good

Due from associated companies 9.1 -
                     

3,232,249

Others 1,222,521,317    1,163,953,033

1,222,521,317    1,167,185,282

Considered doubtful 186,817,764       166,069,150

1,409,339,081 1,333,254,432

Less: Allowance for expected credit loss 9.2 (186,817,764) (166,069,150)

1,222,521,317 1,167,185,282

9.1 This represents due from Suraj Cotton Mills Limited, an associated company.

9.2 Allowance for expected credit loss

Opening balance         166,069,150 98,588,659

Allowance recognized during the period / year           20,748,614 67,480,491

Closing balance         186,817,764 166,069,150

10 CASH AND BANK BALANCES

Cash in hand 1,405,213 205,291

Cash with banks

Current accounts 52,227,591 12,597,118

PLS saving accounts 10.1 169,083,258 48,762,784

221,310,849 61,359,902

Islamic current accounts 616,989 948,679

223,333,051 62,513,872

10.1

11 ASSETS CLASSIFIED AS HELD FOR SALE

Investment property classified as held for sale 11.1 2,538,897,200 2,538,897,200

11.1

The balance in savings accounts carry profit at average rates ranging of 19.00% per annum (June 30,

2024: at average rate of  20.50% per annum).

The Board of Directors earlier, in their meeting decided to sale the investment property located at

Nishatabad, Faisalabad. Accordingly, the stated assets were re-classified as assets held for sale.

However, due to depressed economic conditions, the availability of prospective buyers offering

desired prices remain restricted and factory assets cannot be sold during the year despite the efforts

of the management of the Company. Therefore, the Board of Directors in their meeting, dated

February 9, 2024, re-validate its decision to sale the property and approved the same by passing

special resolution in their Extra Ordinary General Meeting dated March 09,2024.
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 

FOR THE PERIOD ENDED DECEMBER 31, 2024 (UN-AUDITED)

 

 

       

         

       

14.1

Opening balance         118,282,077         137,289,317 

Amortised during the period            (9,049,716)          (19,007,240)

Closing balance         109,232,361         118,282,077 

14.2

15 TRADE AND OTHER PAYABLES

Creditors 15.1 606,566,219 516,343,787

Accrued liabilities 15.2 651,067,795 590,562,181

Contractual liability 68,232,375 73,090,735

Payable to Provident Fund 6,583,983 8,876,236

Due to related party 15.3 93,400,555 86,997,889

Withholding tax payable 11,987,805 6,272,577

Workers' Welfare Fund 46,079,959 46,079,959

Provision for default surcharge 1,137,423 1,137,423

GIDC payable 229,778,482 229,778,482

Minimum tax - levy 36,957,997 79,286,707

Other liabilities 9,550,684 9,430,448

1,761,343,277 1,647,856,424

15.1

15.2

15.3

Following is the movement in capital grant during the period / year:

This includes balance amounting to Rs. 23.974 million (June 30, 2024: Rs. 9.102 million) due to an

associated company.

This includes due to Chief Executive Officer, Directors and other related party amounting to Rs.

36.481 million (June 30, 2024: Rs.36.002 million) , Rs. 13.320 million ( June 30, 2024: Rs. 13.320),

Rs. 37.675 million (June 30, 2024: Rs.37.675 million) and respectively. These balances do not

carry any interest and are repayable on demand. 

This includes the amount payable in respect of Gas Infrastructure Development Cess (GIDC) levied

under GIDC Act, 2015. In November 2020, the Supreme Court dismissed the review petition

seeking review of its order issued in favor of recovery for GIDC arrears. Accordingly, the Company

is paying GIDC installments as per monthly billing by Sui Northern Gas Pipeline Limited (SNGPL),

however, the matter with respect to GIDC billing by Sui Southern Gas Company (SSGC) is under

litigation in High Court of Sindh. The liability is recognized as per the guidelines issued by Institute

of Chartered Accountants of Pakistan dated January 21, 2021.

This represents government grant recognized on long term financing facilities obtained under

Temporary Economic Refinance (TERF) schemes of State Bank of Pakistan. 

12 LONG TERM FINANCING

Secured

   Conventional mode 515,843,394 309,543,035

Less: Current portion shown under

current liabilities (105,561,130)

     

(74,094,110)

410,282,264

       

235,448,925

13 LEASE LIABILITIES

Lease liabilities 154,807,381       165,155,048

Less: current portion (38,946,233)       (29,486,271)

115,861,148 135,668,777

Maturity analysis-contractual discounted cash flow:

Less than one year 38,946,233 29,486,271

One to five years 115,861,148 135,668,777

Total discounted lease liability 154,807,381 165,155,048

13.1

14

14.1 & 

14.2

        109,232,361         118,282,077 

         (19,820,339)          (18,888,644)

          89,412,022           99,393,433 

DEFERRED CAPITAL GRANT

When measuring the lease liabilities, the Company discounted the lease payments using financing

rates ranging from 17.52 % to 23.03% (June 30, 2024: 21.61% to 28.27%) per annum. 

Less: Current portion of government grant

Deferred government grant against 

Temporary Economic Refinance Facility

December 31, June 30,

2024 2024

(Un-audited) (Audited)

Note Rupees Rupees
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NOTES TO THE CONDENSED INTERIM FINANCIAL STATEMENTS 

FOR THE PERIOD ENDED DECEMBER 31, 2024 (UN-AUDITED)

 

 

December 31, June 30,

2024 2024

(Un-audited) (Audited)

Note Rupees Rupees
16 SHORT TERM BORROWINGS

Islamic mode

National Bank of Pakistan 75,000,000 75,000,000

Conventional mode

Muslim Commercial Bank - 391,941,591

JS Bank Limited 242,298,533 -

Standard Chartered Bank - 19,295,409

317,298,533 486,237,000

17 CONTINGENCIES AND COMMITMENTS

17.1 Contingencies

17.2 Commitments

18 COST OF SALES

21 LOSS PER SHARE - BASIC AND DILUTED

The commitments are same as disclosed in preceding annual financial statements for the year

ended June 30, 2024.

The contingencies are same as disclosed in preceding annual financial statements for the year

ended June 30, 2024.

December 31, December 31, December 31, December 31,

2024 2023 2024 2023

Materials consumed 1,805,110,119

          

2,856,226,356

          

762,071,926 1,447,447,861

Stores, spares and loose tools

consumed 46,349,057

               

62,862,687

               

17,893,031 29,297,620

Packing material consumed 30,444,528

               

52,948,010

               

12,236,161 27,704,223

Salaries, wages and other benefits 264,705,103

             

276,045,571

             

117,708,510 145,785,959

Fuel and power 515,877,701

             

653,109,013

             

222,944,506 349,019,740

Insurance 11,729,332

               

12,488,954

               

6,001,565 6,090,235

Repairs and maintenance 2,704,702

                 

7,243,025

                 

1,634,542 2,671,564

Depreciation 66,933,658

               

55,970,408 33,466,829 36,352,365-

                           

- - -

Other manufacturing overheads 16,087,483

               

20,216,110 7,045,988 9,979,113

2,759,941,683

          

3,997,110,134

          

1,181,003,058 2,054,348,680

Opening work in process 85,381,195

               

129,395,154

             

76,875,608 118,317,011

Closing work in process (104,044,349)

            

(118,262,198)

            

(104,044,349) (118,262,198)

(18,663,154)

              

11,132,956

               

(27,168,741) 54,813

Cost of goods manufactured 2,741,278,529

          

4,008,243,090

          

1,153,834,317 2,054,403,493

Cost of goods purchased for trading 387,802,440

             

-

                           

- -

Opening stock of finished goods 123,797,092

             

100,284,792

             

188,869,631 135,825,861

Closing stock of finished goods (197,728,948) (180,132,589) (197,728,948) (180,132,589)

(73,931,856) (79,847,797) (8,859,317) (44,306,728)

3,055,149,113 3,928,395,293 1,144,975,000 2,010,096,765

(Un-audited)

 ------------------------------------------- Rupees --------------------------------------------

Half year ended Quarter ended

December 31,

December 31,

December 31,

December 31,

December 31,

December 31,

2024

2024

2023

2023

2024

2024

2023

2023

36,957,997 50,467,200 17,291,959 25,467,074

Half year ended

Half year ended

Quarter ended

Quarter ended

(Un-audited)

(Un-audited)

Loss for the period (Rupees)

Weighted average number of 

ordinary shares 

Loss per share - basic 

and diluted (Rupees)

            (361,512,484)             (107,215,841)             (264,994,321)              (76,108,172)

12,417,876 12,417,876 12,417,876 12,417,876

(29.11) (8.63) (21.34) (6.13)

Prior

(28,185,891)

(3,157,337)

(25,028,554)

(85,450,409)

(1,156,096)

(84,294,313)

(20,885,972)

-

(20,885,972)

(69,213,484)

(1,156,096)

(68,057,388)Deferred

December 31,

December 31,

Income tax levy under IFRIC 21/IAS 37

19 LEVY

20 TAXATION

(Restated) (Restated)
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December 31, December 31,

2024 2023

(Un-audited) (Un-audited)

Note Rupees Rupees

22 CASH GENERATED FROM OPERATIONS

Loss before taxation and levy (352,740,378) (142,199,050)

Adjustment for non-cash charges and other items:

Depreciation 72,471,166 62,586,798

Amortization 1,095,724 1,090,724

Gain on disposal of operating fixed assets - (27,348,152)

Grant income (9,049,716) (6,467,327)

Financial charges 117,347,371 139,135,046

Allowance for expected credit loss 20,748,614 18,173,773

202,613,159 187,170,862

Profit before working capital changes (150,127,219) 44,971,812

Working capital changes 22.1 461,408,531 4,683,751

311,281,312 49,655,563

22.1 Working capital changes

(Increase) / decrease in current assets:

Stores, spares and loose tools 11,728,634

         

(11,876,945)

Stock in trade 334,511,108

       

(246,290,204)

Trade debts (76,084,649)

       

29,195,388

Loans and advances (1,505,012)

         

(26,273,763)

Trade deposits and short term prepayments (24,660,761)

       

(14,696,819)

Other receivables (4,837,676) 1,057,210

Tax refunds due from the Government 66,441,324 (10,850,342)

305,592,968 (279,735,475)

(Decrease) / increase in current liabilities

Trade and other payables 155,815,563

       

284,419,226

461,408,531

       

4,683,751

23 TRANSACTIONS WITH RELATED PARTIES

23.1

Related parties of the company comprise the companies with common directorship, retirement

funds, directors and key management personnel. All the transactions with related parties are

entered into at agreed terms in the normal course of business as approved by the Board of directors

of the company. Detail of transactions with related parties during the period, other than disclosed

elsewhere in the unconsolidated financial statements, are as follows:

Transactions during the peirod

December 31, December 31, December 31, December 31,

2024 2023 2024 2023

Associated Sales of goods and services Suraj Cotton Mills Limited - 87,614,410 - 55,634,050

companies Insurance premium Premier Insurance Limited 30,470,187 27,927,725 - (9,319,187)

Rent received Amil Exports (Private) Limited 518,256 471,174 518,256 235,587

Retirement benefit Contribution to staff

plans retirement benefit plans Provident Fund 10,002,414 10,000,999 5,139,390 5,000,489

Director Rent paid Mr. Imran Maqbool 450,000 450,000 225,000 225,000

Rent paid Mr. Humayun Maqbool 450,000 450,000 225,000 225,000

Others Rent paid Ms. Khawar Maqbool 1,290,000 1,290,000 645,000 645,000

Chief executive Remuneration and benefits Mr. Imran Maqbool 6,742,502 6,728,055 3,371,251 3,370,887

Director Remuneration and benefits Mr. Humayun Maqbool 7,082,502 7,060,171 3,541,251 3,530,085

Key management personnel Remuneration and benefits Key management personnel 17,486,353 16,182,028 8,743,176 8,091,014

(Un-audited)

 ---------------------------------- Rupees -----------------------------------

Name of the related partyRelation with the company Nature of transaction
Half year ended Quarter ended
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December 31, June 30,

2024 2024

(Un-audited) (Audited)

Rupees Rupees

23.2 Period / year end balances

- 3,232,249

23,974,379 9,102,399

Payable to provident fund 6,583,983 8,876,236

Due to Chief Executive, Directors and close relative 93,400,555 86,997,889

24 FINANCIAL RISK MANAGEMENT

25 FAIR VALUE MEASUREMENT - FINANCIAL INSTRUMENTS

26 CORRESPONDING FIGURES

27 DATE OF AUTHORIZATION FOR ISSUE

Payable to associated company - Premier Insurance Limited

Receivable from associated company - Suraj Cotton Mills 

Limited

As of the reporting date, except for the long term investments, none of the Company's financial

instuments are carried at its fair value.  

During the period, there have been no transfers between levels of fair value hierarchy used in

measuring the fair value of financial instruments.

The Company's financial risk management objective and policies are consistent with that disclosed

in the annual audited financial statements for the year ended June 30, 2024.

The carrying values of all financial assets and liabilities reflected in the condensed interim financial

information approximate their fair values.

Fair value is defined as the price that would be received to sell an asset or paid to transfer a liability

in an orderly transaction between market participants at the measurement date.

Corresponding figures have been rearranged and reclassified, wherever necessary for the purpose of

comparison and better presentation. However, there were no major reclassifications during the 

half year ended.

These condensed interim financial statements have been authorized for issue on February 27, 2025

by the Board of Directors of the Company.

KAMRAN RASHEED
Chief Financial Officer

IMRAN MAQBOOL
Chief Executive Officer

HUMAYUN MAQBOOL
Director
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