Century Insurance
A Lakson Group Company

Your Trust
Our Assurance

|
Rating

Half Yearly Report June 2020
(Un-audited)



Century Insurance
at a glance

* Century Insurance is a Lakson Group Company.

e Operating since 1989, dealing in all areas of general insurance
business.

e One of the premier general insurance companies of Pakistan.

e Rated “AA-" with a stable outlook by VIS Credit Rating Co.
Limited, signifying a ‘very high capacity to meet policyholders’
and contractual obligations’.

e Total equity in excess of Rs. 1.8 billion.

e Twice awarded ‘Top 25 Companies Award’ by the Karachi Stock
Exchange.

* \ery strong reinsurance treaty arrangements with highly rated
international reinsurers.

e Broad client base consisting of individuals as well as some of the
most prestigious local and multinational companies.
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Window Takaful Operations

Participant Takaful Fund (PTF)
The Gross Written Contribution for the HY2020 is Rs. 45.5 million as compared to Rs. 32.0 million for
the same period last year. Net contribution revenue for the HY2020 is Rs. 27.1 million and the surplus
for the period is Rs. 7.9 million.

Operator’s Fund (OPF)
Gross Wakala Fee income for the HY2020 is Rs. 16.8 million. Net Wakala fee income is Rs. 15.2
million. Profit before tax is Rs. 5.4 million.

Future Outlook

The management is making concerted efforts to increase market share and profitability and the
business of the Company is expected to continue to grow at a steady pace. We shall continue
to strive to identify new and innovative products and distribution channels, expand the branch
network to serve clients in new cities and recruit, train and motivate sales staff so as to maintain the
momentum of profitable growth. We are hopeful that this will result in improved sustainability and
enhanced shareholder equity.

Acknowledgments
On behalf of all the Directors, we would like to thank our shareholders and valuable clients who
continue to place their trust and confidence in the Company. We also wish to place on record our

appreciation of the devotion, loyalty and hard work of the management and members of the staff that
have contributed towards the growth of the Company and success of its operations.

dunfe Mo i
Igbal Ali Lakhani Mohammad Hussain Hirji
Chairman Director & Chief Executive

Karachi: 26 August 2020
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Report on Review of Interim Financial Statements

Independent Auditors’ Review Report
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Condensed Interim Statement of
Financial Position

As at June 30, 2020
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Note
Equity and liabilities
Authorized share capital
(70,000,000 Ordinary share of Rs.10 each)

Capital and reserves attributable to
Company’s equity holders

Ordinary share capital

Share premium

Reserves

Unappropriated profit

Total Equity

Liabilities

Underwriting Provisions
QOutstanding claims including IBNR 24
Unearned premium reserve 23
Unearned reinsurance commission 25

Retirement benefits obligation

Premiums received in advance

Insurance / reinsurance payables 20

Lease liabilities

Other creditors and accruals 21

Taxation - provision less payments

Total Liabilities

Total liabilities of Window Takaful Operations -
Operator’s fund 18

Total equity and liabilities

Contingencies and commitments 22

(Un-audited)

(Audited)

June 30, December 31,
2020 2019
-------------- (Rupees) -------------

700,000,000 700,000,000
502,968,030 502,968,030
254,024,260 254,024,260

72,730,463 124,545,934
964,164,834 955,159,703

1,793,887,587

1,836,697,927

237,195,622
622,426,853
45,860,824
2,753,446
1,353,992
415,212,059
45,875,323
182,588,059
77,862,776

206,337,532
494,320,532
40,139,097
5,141,096
1,023,802
243,253,439
49,356,416
139,124,611
42,056,608

1,631,128,954

30,616,783

1,220,753,133

28,770,317

3,455,633,324

3,086,221,377

The annexed notes from 1 to 33 form an integral part of these condensed interim financial information.

Igbal Ali Lakhani
Chairman

YR

Amin Mohammed Lakhani
Director

Aftab Ahmad
Director

YL o [ Ty
Mohammad Hussain Hirji
Director & Chief Executive  Chief Financial Officer

SMirani
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Condensed Interim Profit and Loss Account
(Un-audited)

For the three and six months period ended June 30, 2020

Three months period ended Six months period ended
2020 2019 2020 2019
Note (Rupees) (Rupees)

Net insurance premium 23 202,395,701 189,866,931 413,428,708 386,749,943
Net insurance claims 24 (67,608,241) (84,234,434)| | (150,938,642)| | (167,663,344)
Net commission and other acquisition costs 25 3,100,473 1,162,689 3,234,273 2,377,338
Insurance claims and acquisition expenses (64,507,768) (83,071,745) (147,704,369) (165,286,0006)
Management Expenses (88,210,773) (75,821,424)  (171,397,747)  (154,216,295)
Underwriting results 49,677,160 30,973,762 94,326,592 67,247,642
Investment income / (loss) 26 24,506,128 (38,617,566) 22,802,731 (28,221,995)
Other income 27 14,702,608 11,884,191 19,714,354 24,183,064
Other expenses (3,588,086) (2,011,328) (5,292,499) (4,269, 751)
Results of operating activities 85,297,810 2,229,059 131,551,178 58,942,960

Finance costs on lease liabilities (1,581,393) - (3,233,139)
Share of profit of associates 2,064,025 1,302,653 2,064,025 2,471,222
Impairment in associates - (17,412,640) - (17,412,640)
Profit from Window Takaful Operations 18 2,226,307 1,931,260 5,419,869 4,781,390
Profit before tax 88,006,749 (11,949,668) 135,801,933 48,782,932
Income tax expense - current (33,074,179) (10,008,615) (53,443,788) (27,047,385)
prior - - - 2,789,293
deferred (1,781,112) 9,481,714 14,666,518 9,451,103
(34,855,291) (521,901) (38,777,270) (14,806,989)
Profit after tax 53,151,458 (12,471,569) 97,024,663 33,975,943
Earnings (after tax) per share - basic and diluted 28 1.06 (0.25) 1.93 0.68

The annexed notes from 1 to 33 form an integral part of these condensed interim financial
statements.

Sl AN AL el LV

Igbal Ali Lakhani Amin Mohammed Lakhani Aftab Ahmad Mohammad Hussain Hirji li Pirani
Chairman Director Director Director & Chief Executive  Chief Financial Officer
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Condensed Interim Statement of Comprehensive

Income (Un-audited)

For the three and six months period ended June 30, 2020

Note
Profit after tax
Other comprehensive income

Item to be reclassified to profit and loss
account in subsequent period:

Unrealised gains / (loss) on revaluation ‘available for sale’
investments - net of tax
Related income tax

Impairment loss on available for sale investments
as at March 31, 2020 12.3
Impairment loss on available for sale investments
as at March 31, 2020 adjusted with the fair value change
during the period April 01 to June 30, 2020

Impairment loss on available for sale investments
as at March 31, 2020 reversed due to fair value changes

Reclassification adjustment for net (gain) / loss on
available for sale investments included in profit and
loss account - net of tax

Unrealised gain on available for sale investments of
Window Takaful Operations - net of tax

Other comprehensive income for the period

- Share in other comprehensive income of
an associate - net of tax

Total comprehensive income / (loss) for the period

Three months period ended

Six months period ended

2020 2019 2020 2019
(Rupees) (Rupees)
53,151,458 (12,471,569) 97,024,663 33,975,943
72,883,882 (561,300,494) || (72,834,191) (15,189,610)
(21,136,326) 14,877,143 21,121,916 4,404,987
51,747,556 (36,423,351) (51,712,276) (10,784,623)

(30,293,728) (30,293,728)
16,752,227 16,752,227
13,541,501 13,541,501
(132,480) 5,410,780 (132,480) 5,410,780
51,615,076 (31,012,571)  (51,844,756) (5,373,843)
(41,243) (1,653,679) 29,285 (1,062,134)
76 STt 76 371
104,725,367 (45,037,442) 45,209,268 27,540,343

The annexed notes from 1 to 33 form an integral part of these condensed interim financial statements.

Sl AN AL e f T

Igbal Ali Lakhani Amin Mohammed Lakhani Aftab Ahmad

Chairman Director

Director

Mohammad Hussain Hirji
Director & Chief Executive ~ Chief Financial Officer

SMirani
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Condensed Interim Statement of Cash Flows

(Un-audited)

For the six months period ended June 30, 2020

(Un-audited)

June 30, June 30,
2020 2019
Note  -------------—- (Rupees) -------------
Operating cash flows
(@ Underwriting activities
Insurance premium received 563,696,268 560,853,263
Reinsurance premium paid (107:007:618)5s%([165,736:188)
Claims paid (228,541,344)  (214,542,354)
Reinsurance and other recoveries received 23,008,877 45,967,576
Commissions paid (44,485,307) (81,928,240)
Commissions received 44,739,144 53,236,760
Management expenses paid (159,642,849)  (156,761,686)
Net cash inflow from underwriting activities 91,767,171 51,089,131
(b) Other operating activities
Income tax paid (16,065,858) (16,913,506)
Other operating receipts 30,904,718 26,433,799
Net cash inflow from other operating activities 14,838,860 9,520,293
Total cash inflow from operating activities 106,606,031 60,609,424
Investment activities
Profit / return received 30,516,203 33,763,865
Dividends received 9,552,823 B1Akete) 11E)
Payment against purchase of investments (1,365,635,778)| ((1,477,851,637)
Proceeds from disposal of investments 1,352,364,681 | | 1,586,982,192
Fixed capital expenditure (2,241,115) (16,970,746)
Proceeds from sale of property and equipment 770,104 743,216
Total cash inflow from investing activities 25,326,918 132,105,008
Financing activities - Dividends paid (87,422,786) (62,835,189)
Net cash inflow from all activities 44,510,163 129,879,238
Cash and cash eqvivalent at beginning of the period 266,224,544 439,566,476
Cash and cash eqvivalent at end of the period 171 310,734,707 569,445,714
Reconciliation to profit and loss account
Operating cash flows 106,606,031 60,609,424
Depreciation expense (1,659,902) (7,007,964)
Profit on disposal of property, plant and equipment 57,369 41,843
Profit / (loss) on disposal of investments (6,375,870) (6,202,794)
Dividend income 10,505,423 5,631,439
Other investment income 65,327,562 180,590
Increase in assets other than cash 340,553,477 269,443,823
Increase in liabilities other than running finance (423,409,296) (293,401,808)
Profit from Window Takaful Operations 5,419,869 4,781,390
Profit after taxation 97,024,663 33,975,943

Igbal Ali Lakhani
Chairman

A

Amin Mohammed Lakhani
Director

Aftab Ahmad Mohammad Hussain Hirji
Director
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Condensed Interim Statement of Changes in Equity
(Un-audited)

For the six months period ended June 30, 2020

Attributable to equity holders of the Company

Share capital  Capital reserves Revenue reserves
Issued, Share General Unrealised Unappropriated Total
subscribed and premium reserve appreciation profit
paid-up / (diminution)
‘avallable
for sale’
investments
(Rupees)
Balance as at January 01, 2019 502,968,030 254,024,260 119,000,000 (29,481,352) 873,893,357  1,720,404,295
Total comprehensive income
Profit after tax for the six months
period ended June 30, 2019 . X y : 33,075,043 33,975,943
Other comprehensive income
Share in other comprehensive income of an associate - - - - 377 377
Net unrealised loss arising during the period on
revaluation of available for sale investments
net of tax = 5 < (11,846,757) = (11,846,757)
Reclassification adjustment for net loss on available for
sale investments included in profit and loss account
net of tax
= - = 5,410,780 : 5,410,780
Total comprehensive income - - - (6,435,977) 33,976,320 27,540,343
Transactions with owners recorded directly in equity
Final cash dividend of Rs.1.25 (12.5%) per share
for the year ended December 31, 2018 - - - - (62,871,164) (62,871,164)
Balance as at June 30, 2019 502,968,030 264,024,260 119,000,000 (35,917,329) 844,998,513  1,685,073,474
Balance as at January 01, 2020 502,968,030 254,024,260 119,000,000 5545934 955,159,703  1,836,697,927
Total comprehensive income
Profit after tax for the six months period - - - - 97,024,663 97,024,663
Other comprehensive income
Share in other comprehensive income of an associate - - - - 76 76
Net unrealised loss arising during the period on
revaluation of available for sale investments (including
WTO) net of tax 5 - . (51,682,991) 5 (51,682,991)
Reclassification adjustment for net gain on available for
sale investments included in profit and loss account
(Including WTO) net off tax - - - (132,480) - (132,480)
Total comprehensive (loss) / income - - - (51,815,471) 97,024,739 45,209,268
Transactions with owners recorded directly in equity
Final cash dividend of Rs.1.75 (17.5%) per share
for the year ended December 31, 2019 - - - - (88,019,608) (88,019,608)
Balance as at June 30, 2020 502,968,030 254,024,260 119,000,000 (46,269,537) 964,164,834  1,793,887,587

The annexed notes from 1 to 33 form an integral part of these condensed interim financial statements

Igbal Ali Lakhani Amin Mohammed Lakhani Aftab Ahmad Mohammad Hussain Hirji SabzaAli Pirani
Chairman Director Director Director & Chief Executive ~ Chief Financial Officer
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the six months period ended June 30, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the six months period ended June 30, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the six months period ended June 30, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the six months period ended June 30, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the six months period ended June 30, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the six months period ended June 30, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the six months period ended June 30, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the six months period ended June 30, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the six months period ended June 30, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the six months period ended June 30, 2020
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Notes to the Condensed Interim Financial
Information (Un-audited)

For the six months period ended June 30, 2020
The class wise assets and liabilties are as follows:

Six months period ended June 30, 2020 (Un-audited)

MR lMarine, Accident and :
property aviation and Motor Miscellaneous Total
damage transport I
(Rupess)
Segment assets 550,287,440  144,524249 195,149,888 191,178,810 94,513,110  1,175,653,497
Unallocated assets - = = = - 2,184,363,307
Unallocated assets of Window Takaful
Operation - Operator's Fund - - - - - 95,616,520
Total assets 550,287,440 144,524,249 195,149,888 191,178,810 94,513,110  3,455,633,324
Segment liabilities 486,290,100 104,849,341 301,887,789 325,364,650 103,657,469 1,322,049,350
Unallocated liabilities - - - - - 309,079,604
Unallocated liabilties of Window Takaful
Operation - Operator's Fund - - - - - 30,616,783
Total liabilities 486,290,100 104,849,341 301,887,789 325,364,650 103,657,469 1,661,745,737
December 31, 2019 (Audited)
Al _Mgr‘me, Accident and
property aviation and Motor Miscellaneous Total
damage transport el
(Rupees)
Segment assets 385,063,406 111,418,140 133,638,759 111,400,655 75,608,505 817,119,465
Unallocated assets 3 7 2 = 2,179,269,980
Unallocated assets of Window Takaful
Operation - Operator's Fund - - - - 89,831,932
Total assets 385,063,406 111,418,140 133,638,759 111,400,655 75,608,505 3,086,221,377
Segment liabilities 346,751,839 86,578,096 229,259,377 236,830,287 85,654,803 985,074,402
Unallocated liabilities - 4 ; = 235,678,731
Unallocated liabilities of Window Takaful
Operation - Operator's Fund - - - - - 28,770,317
Total liabilities 346,751,839 86,578,096 229,259,377 236,830,287 85,654,803  1,249,523,450

32. GENERAL

Figures in these condensed interim financial statements have been rounded off to the nearest
rupees, unless otherwise stated.

33. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorised for issue in accordance with a
resolution of the Board of Directors on August 26, 2020.

Igbal Ali Lakhani Amin Mohammed Lakhani Aftab Ahmad Mohammad Hussain Hirji SabzaAli Pirani
Chairman Director Director Director & Chief Executive  Chief Financial Officer
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Condensed Interim Statement of Financial Position
(Un-audited)

As at June 30, 2020

40  Century Insurance - Window Takaful Operations




Note
Funds and Liabilities
Funds attributable to:

Operator’s Fund
Statutory fund
Reserves
Accumulated gain

Participants’ Takaful Fund
Seed Money
Accumulated surplus

Total Funds

Liabilities
PTF underwriting provisions
Outstanding claims including IBNR

Unearned contribution reserve
Reserve for unearned re-takaful rebate

19
7
18

21
112

Unearned Wakala fee

Payable to OPF

Deferred taxation

Contribution received in advance
Takaful / re-takaful payables
Other creditors and accruals
Taxation - provision less payment

14
15

Total LiabilitiesLiabilities
Total Funds and Liabilities

Contingency and Commitment 16

Operator’s Fund

Participants’ Takaful Fund

June 30, December 31, June 30, December 31,
2020 2019 2020 2019
(Un-audited) (Audited) (Un-audited) (Audited)
(Rupees)
50,000,000 50,000,000 -
29,285 (60,730) -
14,970,452 11,122,345 -
- 5 500,000 500,000
- - 17,198,683 9,304,881
64,999,737 61,061,615 17,698,683 9,804,881
- - 36,876,043 19,802,329
- - 34,358,055 30,202,824
- - 1,469,999 1,134,344
- - 72,704,097 51,139,497
12,967,318 11,310,448 = -
- - 16,967,413 23,098,830
11,961 : 7 -
b . 253,979 384,481
- - 20,863,911 15,881,047
14,196,021 15,378,719 3,369,000 834,165
3,441,483 2,081,150 2 -
30,616,783 28,770,317 41,454,303 40,198,623
30,616,783 28,770,317 114,158,400 91,338,020
95,616,520 89,831,932 131,857,083 101,142,901

The annexed notes from 1 to 29 form an integral part of these condensed interim financial statements.

- wq
Igbal Ali Lakhani Amin Mohammed Lakhani
Chairman Director

Aftab Ahmad Mohammad Hussain Hirji
Director

SMirani

Director & Chief Executive ~ Chief Financial Officer
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Condensed Interim Profit and Loss Account
(Un-audited)

For the three and six months period ended June 30, 2020

Three months period ended Six months period ended
June 30, June 30, June 30, June 30,
2020 2019 2020 2019
Note (Rupees) (Rupees)

Participants’ Takaful Fund - revenue account
Contribution earned 13,039,575 11,687,104 26,185,841 22,178,368
Less: Contribution ceded to retakaful (7,548,326) (4,574,222) (14,223,181) (7,846,064)
Net contribution revenue 4 5,491,249 2,082 11,962,660 14,332,304
Re-takaful rebate earned 18 1,000,604 489,069 1,972,648 1,024,253
Net underwriting income 6,491,853 75661,951 13,935,308 16,356/557
Net claims - reported / settled 19 (2,329,669) (4,424,715) (6,826,242) (7,799,542
Direct expenses (230,510 (144,712) (536,013) (301:715)
Surplus before investment income 3,931,674 3,032,524 6,573,053 7,255,300
Investment income 22 312,466 1,049,114 719,250 1,208,680
Other income et 353,444 241,645 931,686 456,119
Less: Mudarib share of investment income 24 (133,182) (258,152) (330,187) (332,960)
Surplus transferred to the accumulated surplus 4,464,402 4,065,131 7,893,802 8,587,139
Operator’s Fund - revenue account
Wakala fee 24 7,634,300 6,639,973 15,189,061 12907275
Commission expense 20 (2,149,226) (1,926,068) (4,288,362) (3,541,818)
General, administration and management expenses (4,398,218) (6,287,676) (8,576,020) (7,918,285)

1,086,856 (578, 771) 2,324,679 1A T2
Mudarib share of PTF investment income 24 133,182 258,152 330,187 332,960
Investment Income A 1,199,726 3,235,546 2,909,933 3,235,546
Other income 23 54,395 11115338 177,181 215,571
Direct expenses (247,852) (100,000) (322,111) (139,859)
Profit before tax 2,226,307 1,931,260 5,419,869 4,781,390
Taxation (645,629) (560,065) thol T (1,386,603)
Profit after tax 1,580,678 1,371,195 3,848,107 3,394,787

The annexed notes from 1 to 29 form an integral part of these condensed interim financial statements.

Sl AN AL el LV

Igbal Ali Lakhani Amin Mohammed Lakhani Aftab Ahmad Mohammad Hussain Hirji li Pirani
Chairman Director Director Director & Chief Executive  Chief Financial Officer
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Condensed Interim Statement of Comprehensive

Income (Un-audited)

For the three and six months period ended June 30, 2020

Three months period ended

Six months period ended

June 30, June 30, June 30, June 30,
2020 2019 2020 2019
----------- (Rupees) (Rupees)

Participants’ Fund
Surplus for the period 4,464,402 4,065,131 7,893,802 8,687,139
Other Comprehensive Income for the period
- Unrealized loss on available for sale investments - (637,777) = (505,970)
- Reclassification adjustment for net (gain) on available for

sale investments included in profit and loss account - - {5,184)

- (637,777) - (611,151)

Total Comprehensive Income for the period 4,464,402 3,427,354 7,893,802 8,075,988
Operator’s Fund
Profit after tax 1,580,678 1,371,195 3,848,107 3,394,787
Other Comprehensive Income for the period
Items that will be reclassified to profit and loss account
- Unrealized gain / (Loss) on available for sale investments - net of tax 19,487 (1,553,679) 29,285 (1,062,134)

- Reclassification adjustment for net loss on available for
sale investments included in profit and loss account -

60,730 &

19,487  (1,553,679)

90,015 (1,062,134)

Total comprehensive income for the period 1,600,165 (182,484)

3,938,122 2,332,653

The annexed notes from 1 to 29 form an integral part of these condensed interim financial statements.

Igbal Ali Lakhani Amin Mohammed Lakhani Aftab Ahmad Mohammad Hussain Hirji Sabza-Ali Pirani
Chairman Director Director Director & Chief Executive ~ Chief Financial Officer
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Condensed Interim Statement of Cash Flows
(Un-audited)

For the six months period ended June 30, 2020

Operating Cash flows

(a)

=

Takaful activities

Contribution received

Re-takaful contributions paid

Claims paid

Re-takaful and other recoveries received
Commission paid

Re-takaful rebate received

Wakala fee received / paid

Direct expenses paid

Net cash inflows / (outflows) from takaful activities

Other operating activities

Income tax paid

General, administration and management expenses paid
Other operating receipts / payments- net

Net cash (outflows) / inflows from other operating activities

Total cash inflows / (outflows) from operating activities

Investment activities

Profit / return received
Dividend received
Payment for investments
Proceed from investments

Total cash inflows / (outflows) from investing activities

Net cash inflows / (outflows) from all activities

Cash and cash equivalents at beginning of period

Cash and cash equivalents at the end of period 13

Reconciliation to profit and loss account
Operating cash flows

Profit on disposal of investments

Profit / returns received

Dividend income

Increase / (decrease) in assets other than cash
(Increase) in liabilities other than borrowings
Profit after tax / surplus for the period

The annexed notes from 1 to 29 form an integral part of these condensed interim financial statements.

S A

Operator’s Fund

Participants’ Takaful Fund

Note

June 30, June 30, June 30, June 30,
2020 2020 2020 2020
(Rupees)
- 31,121,645 24,514,203
- (4,140,664) (25,963)
- -1 (10,630,265) (10,830,384)
- - 24111215335 550,000
(1,984,616) (2,432,746) - 2,596
- - 468,298 i
23,307,535 BT 311 (23307, 530) B: 7 17.315)
- - (536,013) (301,715)
21,322,919 6,284,569 (4,903,199) 5,191,422
(211,429) (283,942 (239,457)
(12,332,402) (1,066,149) - 2
36,766 (63,095) 2,632,145 889,418
(12,507,065) (1,413,186) 2,292,688 889,418
8,815,854 4,871,383 (2,610,511) 6,080,840
219,040 371,969 1,052,725 483,329
1,263,510 1,720,454 368,097 459,997
(105,642,514) (1,462,386)|| (39,711,417) (15,959,997)
107,104,394 - 40,045,696 10,500,000
2,944,430 630,037 1,755,101 (4,516,671)
11,760,284 5,501,420 (855,410) 1,664,169
1,326,746 8,976,046 43,817,054 T2 93
13,087,030 14,477,466 42,961,644 17,294,104
8,815,854 4,871,383 (2,610,511) 6,080,840
1,646,423 - 331,588 153,596
219,040 548,631 1,052,725 250,626
1,263,510 3,235,546 368,097 1,044,522
(6,255,407) 2,273,112 31,569,592 2,608,290
(1,841,313) (7,533,785) || (22,817,689) (1,550,735)
3,848,107 3,394,787 7,893,802 8,687,139

Igbal Ali Lakhani Amin Mohammed Lakhani Aftab Ahmad
Chairman Director Director
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Condensed Interim Statement of Changes in Funds
(Un-audited)

For the six months period ended June 30, 2020




Balances as at January 01, 2019

Changes in fund for the six months
period ended June 30, 2019

Surplus for the six months period ended
Other comprehensive income

Unrealised loss on available for sale investments
Realised gains on available for sale investments

Balance as at June 30, 2019

Balances as at January 01, 2020

Changes in fund for the six months
period ended June 30, 2020

Surplus for the six months period ended

Other comprehensive income

Balance as at June 30, 2020

Participants’ Takaful Fund

Ceded Accumulated

The annexed notes from 1 to 29 form an integral part of these condensed interim financial information.
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Igbal Ali Lakhani
Chairman

A

Amin Mohammed Lakhani
Director

46

Total
money surplus
———————————————————————— (RIURREE) s ot

500,000 98,359 598,359
- 8,587,139 8,587,139
e (505,970) (505,970)
= (5,181) (5,181)
< 8,075,988 8,075,988
500,000 8,174,347 8,674,347
500,000 9,304,881 9,804,881
- 7,893,802 7,893,802
- 7,893,802 7,893,802
500,000 17,198,683 17,698,683

YL o [ Ty =

Aftab Ahmad Mohammad Hussain Hirji SabzaAli Pirani

Director Director & Chief Executive  Chief Financial Officer
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Notes to and Forming Part of the Condensed
Interim Financial Statements (Un-audited)

For the six months period ended June 30, 2020




Notes to and Forming Part of the Condensed
Interim Financial Statements (Un-audited)

For the six months period ended June 30, 2020
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Notes to and Forming Part of the Condensed
Interim Financial Statements (Unaudited)

For the six months period ended June 30, 2020
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Notes to and Forming Part of the Condensed
Interim Financial Statements (Unaudited)

For the six months period ended June 30, 2020
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Notes to and Forming Part of the Condensed
Interim Financial Statements (Unaudited)

For the six months period ended June 30, 2020
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Notes to and Forming Part of the Condensed
Interim Financial Statements (Unaudited)

For the six months period ended June 30, 2020
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Notes to and Forming Part of the Condensed
Interim Financial Statements (Unaudited)

For the six months period ended June 30, 2020

58  Century Insurance - Window Takaful Operations







Notes to and Forming Part of the Condensed
Interim Financial Statements (Unaudited)

For the six months period ended June 30, 2020
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27.1 Fair value is an amount for which an asset could be exchanged, or a liability settled, between
knowledgeable and willing parties in an arm’s length transaction. Consequently, differences
may arise between the carrying values and the fair values estimates.

The operations measures fair values using the following fair value hierarchy that reflects the
significance of the inputs used in making the measurements:

Level 1: Fair value measurements using quoted prices (unadjusted) in active markets for
identical assets or liabilities.

Level 2: Fair value measurements using inputs other than quoted prices included within
Level 1 that are observable for the asset or liability, either directly (i.e. as prices) or
indirectly (i.e. derived from prices).

Level 3: Inputs for the asset or liability that are not based on observable market data (that
is, unobservable inputs).

28. GENERAL

Figures in these interim condensed financial statements have been rounded off to the nearest
rupee, unless otherwise stated.

29. DATE OF AUTHORISATION FOR ISSUE

These condensed interim financial statements were authorized for issue in accordance with a
resolution of the Board of Directors on August 26, 2020.

Igbal Ali Lakhani Amin Mohammed Lakhani Aftab Ahmad Mohammad Hussain Hirji SabzaAli Pirani
Chairman Director Director Director & Chief Executive ~ Chief Financial Officer
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Network

Head Office

11" Floor, Lakson Square, Building # 3,
Sarwar Shaheed Road, Karachi-74200.

UAN: (021) 111-111-717 Fax: (021) 35671665
Email: info@cicl.com.pk

Karachi Clifton Office

Office # 504-505, 5" Floor, Marine Point,

DC 1, Block-9, Clifton, Karachi.

Tel: (021) 35309234-36 Fax: (021) 35309237

Islamabad Office

Office # 6, Kashmir Plaza, Jinnah Avenue,
Blue Area, Islamabad.

UAN: (051) 111-111-717 Fax: (051) 2870228

Sialkot Office

1¢t Floor, Karim Plaza, Igbal Town,

Defence Road, Sialkot.

UAN: (052) 111-111-717 Fax: (052) 3241703

Gujranwala Office

2" Floor, Gujranwala Business Centre,

Opp. Gujranwala Chamber of Commercial &
Industry Trust Plaza, Gujranwala.

Tel: (055) 3840034-35

Website: www.cicl.com.pk

Registered and Corporate Office
Lakson Square, Building # 2,

Sarwar Shaheed Road,

Karachi-74200.

Tel: (021) 38400000 Fax: (021) 35683410

Karachi Lakson Square Office

10" Floor, Lakson Square, Building # 3,
Sarwar Shaheed Road, Karachi-74200.

Tel: (021) 111-111-717 Fax: (021) 35689518

Shahrah e Faisal Office:

Ebrahim Estates, 2™ Floor,

D/1 Union Commercial Area,

Block 7 & 8, Shahrah e Faisal, Karachi.
Tel: (021) 34529155-7, 34310723-4
Fax: (021) 34310725

Lahore Regional Office
1stFloor, 14 Ali Block, New Garden Town, Lahore.
UAN: (042) 111-111-717 Fax: (042) 35911176

Faisalabad Office

2" Floor, Legacy Tower, Kohinoor City,
Faisalabad.

UAN: (041) 111-111-717 Fax: (041) 8554453

Multan Office

Office # 55-57, 15 Floor, Business City Plaza,
Bosan Road, Multan.

Tel: (061) 6211241-43 Fax: (061) 6211244
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Century Insurance
A Lakson Group Company



