By PUCARS and Courier

The General Manager 31% August 2021
Pakistan Stock Exchange Limited

Stock Exchange Building

Stock Exchange Road

Karachi

Subject: Disclosure of Material Information
Dear Sir,

In accordance with Section 96 of the Securities Act, 2015 and Clause 5.6.1(a) of the Rule Book of the Pakistan
Stock Exchange Limited, we hereby convey the following:

In accordance with the Scheme of Arrangement dated June 23, 2016 (the “Scheme”), for inter alia the merger of
Byco Oil Pakistan Limited and Byco Terminals Pakistan Limited with and into Byco Petroleum Pakistan Limited
(the “Company™), as approved by the shareholders of the Company on August 29, 2016 and sanctioned by the
High Court of Sindh at Karachi vide Order dated January 19, 2017, the Company was authorized to issue
additional shares to Cnergyico Mu Incorporated (formerly known as Byco Industries Incorporated) (“CMI”), in
light of payments made by CMI on behalf of BOPL, subject to obtaining the approval of the State Bank of Pakistan
(SBP) and Securities and Exchange Commission of Pakistan (SECP).

The Company has received the go-ahead from SBP; consequently, at a meeting of the Board of Directors of the
Company held at 2:00 p.m. on August 31, 2021 at the corporate office of the Company, the Board of Directors
resolved that the Company apply to the SECP for issuance of 163,562,865 (one hundred sixty three million five
hundred sixty two thousand eight hundred sixty five) ordinary shares of the Company, having face value of PKR
10/- (Pak Rupees Ten) each, to CMI in accordance with the provisions of the Scheme.

You may please inform the TREC Holders accordingly.
Yours sincgrely,

Majid Muygtadir
Company Secretary

Cc:
Director / HOD »
Surveillance, Supervision and Enforcement Department
Securities and Exchange Commission of Pakistan
NIC Building, 63 Jinnah Avenue
Blue Area, Islamabad
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