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Ref: BPPL/COR/KSE
[Daar Sir,
Re: Financial Resylts.forthe year ended June 30, 2010,

We are enclosing. the snnouncement of the financlal results of Byco Petroleum Pakistan Limitad ("BRRL")
(formerly Bosicor Pakistzir Limited).

EPPL has withessed a murginal recovern) dyring the current financial year, ThﬁinPﬂk Rupee has remalned.stable
agﬂinst-tha.'us Doillar and'the Crude Pricas have also remalhed stable-as uﬁmpgraﬂ to thie viplatiiiy in the prices
during the previousyear. The Refinery continues to struggle:to deliver.quality results especially In the sbsence
of a falr praduct pricing formula, adverse global refining margins. and the prevalence of the Inter-corporate
circular debt rasulting In llquidity constraints, BPFL's petroleum mirketing business has been growing vary
rapidly and tha year onyear growthhes been avery impressive 208%,

During the yearurider review, BPPL has acquired 100% shares of a private limited company. UnivarsH T‘!_mﬁ.iﬁa.l
Limited ("UTL"). UTL was principally arigaged-in the pravision of bulk liquld storage services at within ::mﬂt'ﬂi;h-i
Pnrt.'frust. “ However, at the.dete.of acquisition and as &t June 30, 2010 the operations were closed' ;Ib'n'gt-aqur
acquisition, plans had been drawn up for renovations end up gradationg to thls terminal to cater to the
requirernants of our petrolaum marketing business. As per the statutory requlremeanmis, the accounts of UTL
have been consolldsted with those of BPPL,

Yours truly,

~ Shahana Ahraed Alt
Head Lagal and Company Secratary

et Lahora Stock Exchange (G) Limited
lgiamabad Stoek Excheange (G) Limited .
Sacuritiee & Exchange Cammission of Pakistan (SECP], Istarmabad
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