
DIRECTORS' REVIEW

The directors of the Company are pleased to present the interim financial statements of the Company
for the quarter ended September 30, 2020.

Operational Results

During the first quarter ended September 30, 2020,the Corppany witnessed yet another challenging
period of post COVID-I9 effects. Due to these challenges, your company could achieve net Sales Rs.

70.89 million as compared to Rs. 78.89 million in the same period of last year.

Selling and Administrative expenditures were curtailed significantly to offset adverse financial impact
of pandemic. Reduction in discount rates by SBP also contributed in profitability.

Future Outlook r

Despite tough competition and geopolitical challenges, your company will try to sustain the trend of
profitability, witnessed this quarter.

On behalf of the Board

ry
Lahore

Dated: 24 October 2020

ffiUXLY PA=ruTS L=FJEEEffi#

Chief Executive

KAMCHI : X-3, Manghopir Road, S.l.T.E., Karachi-75700 Pakistan. P.O. Box No. 3630 Tel: 021-38691571-3
LAHORE : 36-lndustrial Estate, Kot Lakhpat, Lahore-Pakistan. Tel: 042-38101008-15
ISLAMABAD :PlotNo.201, Street. No. 1, Sector 1.10/3, lndustrialArea lslamabad Pakistan. Tel:051-111-237-437



Buxly Paints Limited
Condensed Interim Statement of Financial Position ([Jn-audited)
As at Septerlber 30, 2020

lin-audited (Auditc:d )

30 Septentbe r i0 .lLtne

2020 l()2U

(l{upecs in '000),\SSE]-S \ o/r'

Non-current assets

Propery arrd equrpnrent

I nvestrnent properti cs

Long term loans and advances

Long tenn receivable

Long tenn secr"rrif,v deposits

Def-erred taxation

Current assets

Stocl<-nr-trade
'l'rade debts - unsecured

,Advariccs artd dcpusits

Prepayments and other reccrvablcs
-l enn deposit reoeipts i account

Mark up receivable

Current portion of long tenl loans and advat"tcss
'l'axation - tret

Clash and bank balances

'fotal asscts

IIQUIT}' AND I,IABILI'I IES

Share capital and reserves

Autlronzed capital

5,000,000 (:tl June 2020: 5,000,000) Ordrnary sh;rrcs ol lls l0 each

Issued, subscrt["red arrd paid-rrp caprtal

Capital rcserr cs

Surplus on revaluatiorr of propert-v

Revenue' reserves

General reserves

Accumulated (Loss)

Non Current liabilities

I-ong-l'errn Irinancc

(lurrent liabilities
Markr-rp Accrued

Current portron ol- long tert-tr Irtnance

Linpard Drvidend

t-j nclai nred D r v iclenci

Slrort term borrorv'tt'rg - sccured
'l'rade and otlrer payables

Cor-rtingencres and comtnttments

Total equity and liabilities

142,111

i.l.10t)

I -i0 :j i2

5.993

. __. -.__J,lLs

rere]
i tto I I rr'-r 

i

i 2l-li riri
i ruzll ;rri
| +B.r{(, l l ij Nst 

l

I r.tc,zzql [__ _t,l;.:tiI
l9l,lilI86,604

322,$52 324,622

lhc anncxed ntttes I to i0 tbrrn an intcgral part o1'these condensecl llnancial statcrrteltts

r
e hief Financial Officer

rei--_ Lttir I

| +,rs6 ll r.ror 
Ili,liill;,iiilI ,l :--l

143,295

178,,757 l8l,9ll
3?2,452 324,622

l-1,{0t}

130,352

5,,993

1,73I

__ _(rz,02e)- (1.8,61e)

133,,716 I 32, 106

64,065

70,916

13,465

42*
150

l4
t6

7,196

22,435

72.243

79.?"4/)

t02rii
,, 1-() I .)

i50
li
II

-t a) 1)6',

8,r9r

10,859

50,000 50.000

C hief Executive Officer ffi
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Buxly Paints Limited
Condensed Interim Statement of Profit or Loss Account (1Jn-audited)
For the Quaner ended September 30, 2020

Note

30 September

2fi?*
(Rupses

70,891

(59,5I 2)

30 Scpternbcr

2011)

in '000)

Sales

Cost of'sales

G ross prolit

Distribution and selling expenses

Adrnin istrati ve expenscs

Other income

Finansial cost

Other charges

Profit before tax

Taxation

Profit for the period

7 B,L)82

(64,96 I )

(6,036)

(2,317)

(8,353)

1 4,02 I

(L).4 3 e )

(2. I 3-i I
(11,57€)

I 1,379

3,026

906

2,445

99tt

3,932

( I ,057)

{201)
(1,258)

't ,1,11J.++J

( 1,,678)

( i2l )

( 1.80 i t

2,fi73

( 1,063)

I "(r'1 '1.

( I ,1 85)

I,610

Earning per share - basic and,,diluted l,l2

The annexed notes 1 to l0 forrn an integral part olthese condensed t'inancial statetllents.

,+51

0.32

Chief Executive Olficer



Buxly Paints Limited
Condensed Interim Statement
For the Quarter ended Septernber 30,

of Comprehensive Income (IJn-audited)
2A20

30 Septem ber

2n20
(ltu peeri

I,610

i0 Srptcrrber

,2019

in'000)

45]Profit after tax

Other comprehensive ineome

Total comprehensive income

The annexed notes I to l0 l'onn an integral part olthesc condensed financial statemcnts.

1,610 457

n €4 .-l

['*-,I,tY>'
Chief eilancial Officer.a'Chief Executive Officer ff-i$#--t#ffi



uxly Paints Limited
Condensed Interim Statement of Changes in lrq u it," (Lj n-aud ited)
For the Quarter ended Septernber 30, 2020

Issued

subscribed and

paid-up eapital

r4"400

f apita!- ltejcrve

Surplus 0lr

revaluatiorr ol'

Propertl,

i.t0.:15?.

I30,352

General
reserve

]!ryJf$Jtqse rve

,.\ccunrulatccl 'l'otirl

prolit i (loss)

iiii.(r9i)

\)

- (lt ,6J9)

l,[rl0

LJalance as at 0l ,lulr' 20 I9

l'otal conrprehensrve lncome fbr

thc vear

[Jalance as at 30 .lurre 2020

I otal cornprehensive inconre fbr tlie penod

errded Septerlber 30, 2020

Balance as at Septernber 30, 2A2t)

5.99 1 ii2.05,1

5:

I J2,105

1,610

133,716

I4,4CICI

14,400

5,993

130,352

'i'hc annexe d notes I to l0 fbrrn an intcgral part o1'the sc condensccl liniurcial statcrlclrts

5,991 (I7,029)

Chief Executive Officer
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Br"rxly Paints I",imited
Condensed Intcrim statentent
Iror the Quarter encied Scptenrber

ot-Casir I- lon,s (L)n-aucJitccl )

10" 2020 J0 S{,ptcrn lli'r'
2il?r)

-3.0 S r"'ptem b*!.,_*#rl-,

l0le '1:
, :.

in '000)
Cash flows from operating activities
Profit/(Loss) befbre tax
Adj ustments for:

Depreciatiorr

Irinance cost

Marl<-up olt term deposit receipts

Rental Income

(lncrease) I decrease in current assets
S toch- i n -trad e
'frade debts

Advances and cleposits

Prepayments and other receivables

(Decrease) / increasc in current liabirities
'frade and other payables

Net cash (usecl in) / generated I'rom operating activitics

Income tax paid

Ir inance cost paicl

Net cash useci in operations

Cash llows from investing activities
Additions to propcrry anci eqLripment
Proceeds frorn ternr cleposit r"eceipts

I-ong term security deposits

Mark up receive d on term deposit receipts
L,ong term loans and ac'lvanoes - given
Net cash (used in) I generated fi"om invesring activities

Cash flows I'rom fi nancing activities
l,clng ternt Finanoe

Short term borrowirrg - secured

N ole ( I{, u p(}cs

2,67 3

6t
I,057

(3)

(1s0)

1,642

5{)

1,679

(7)

(4s0)

3,33 g ? ()l?
41/-.tL

Net cash generatec'l fiom flnancirrg activities

Net increase in c;ish ancJ cash cquivalcrrts clurirrg the perioc.l

Cash and cash equivalents at heginning of the period
cash and eash equivalents at end of the period

"flre annexed notcs I to l0 lorm an integrai parl o1'these condensed financial statements.

804

_22L
5,93 g

(l2s)

- 
(l,q?q.l
4,0i5

l:
iitil
I rr,3r2)l

(1,3 12)

n
I

L_- r,-qieltl

( I (:,,1 (r0 Ire
_... I p,?p{

#

f_*- &r,,qj i- ,q
i tJ,JJBi I (lo,:i7rl

I rr,247)l I ,r,6s6)l
l. '?lJ I :,s:r 

I

f) **fi..i,d 
*tl'\*-,,di'i f'_'' 

l-;
illr i(rl' l.'i rI n ir cia I Ol'lieer

I3,453

(q,LlI)
10,27 6

(68)

_ (r,lI2"
8,9? I

r--;tiir-lltttt_d
91

-_-l*-l

L-- lr,rri
J,5(r"{

**--__l 
r,s;i;

19,{f 2#14

Chief xecutive Officer



Buxly Paints Limited
condensecl Interirn Notes to the [rinancial Statenlents (LJn-auclitcd)

Iror tlre Qi:artc'r errclecJ Septcrnber j0- 202t)

1, S'l':\'l'tlS AND NrVl'trltll 0[' Bt'SlNI''SS

rhe Company was tncorporated rn Pakistan in April lt)5'1 as a prirare limited compan) "t':]t::::ll::.'ll] lll.,],ll ,,1;;1^l'
affi;fi;;,;;;; ;;r-rrcnrry con'errcd rnro a public ri*rrcd companv in Mav )e85 rrs share's arc )istcd on Pai(istan

-r^.--.,-rc,\r^r,r,.r r\/P rrrrilrce coalinLollrlr.rrrsD 
nulacturing and sale ol'paints, pignrents. protective surl'ace coatlng'

Stock Exchange. 'fhe principal activity of the Clompany ls manulactul lIrB 4r ru ;sr! vr 
"''^' .' ,, , , ^. - r i.-;r^,r or o cne.it'ied tolstocKtrxcnang.' rrrcPtrrrrrPqr 

gagroementrvithlicrgerpairrtsl,akistanLirnitet],ataspecit-iedtoll
varnishes and other related products uncler a toll lranutacturln , .!--- L..r. ^^,nh,\hAnre

manufacturingle.u.aup.rrt',"ugreerncllt,theCotnpanywilldelivertlrematerials'packing'fillingandothcrbulkcor'oponents'

togetherwithotheringredientstoBergerPaintsPakistanl.ilnitcd.r'vhowillprocesstlreilrgreclientsandpacktheproductsand

deliver the products to the Uompany or designated party itr Pakistan indrcated by the Company'

Geographical location and address of buslness units/plallts

Location
Adtlr*rs

f.f lr;,r,ei 'rtcni' 
,!1iy11,-il,iirl}1111,\-,r. lvli.lIlS,lui) li. lt",l.',11,,"1"1*',:' :

J1,c f llllc\c. j6-l rltiListriLll i:sttrtrial i:sttltc. lroi lairh pitl' l ;'

l airorcb l,ahore
O l'11ce

Islanrabaci
t' ittrui' I- I()''3' lnt.iustrial

I slamabad
Area, Islarnabad

BASIS OF PREPARA'I'ION

'Ihese financral stalements have been prepared in accordancc-rvith approvecl accounling standards as appiicab)e in I)akistan

Approved accounling standardi."*rii* rrrr, lnreruational t i,.1.rJ',^i ri.p"ning stanclards 1l,RSs) iss,ecl by the lnternational

standards Board as are rrotificd , provisrons ol-and ciirectrves irsue,i ,ndei thc companres Aot,20i7 l)l case rcrquirerrents dilfur'

the provisions of. or directtves i'Jueri undsr rht Cornpanies Act' 20 I'7 shal) prevail

,Ihecclnrpanl,,sbalancesileetprescntecltnthesellnancla}S(alcmgnlSaSar.lune.}0.]0l0lritshtetlcxtr0clgilliolllartiltlcti

i on',pu,l, , annual l'inanctal slaterr.lcnts as at June i()' 2020

3. SIGNIFICANTACCOLJN'TING POI'ICIES

Theaccountlngpolrciesadoptedtbrthepreparationolthesellrrancialstalcmcntsaresalneasthoseapplieditrpreparatiolroftlre
annualauditedu."o,n,,of,h.companyiortheyearended.iuneS0'2020.

1



LOI\G TERM FII\AIYCtr- SE CIJITEI)

A term finance facility ttnder the re l'inanoe scheme 1br pavment ol wages anrJ salaries to thc uorkcrs and employecs
of business concerns of'State Ilank ot-Paliistan has bcen obraineci lor an amount Lrp to Rs. 6 Millio, lbr a ternr of 2.5
years with grace period of 6 months. 1'his lacilitl is sanctionecl to finarrce wages apd salarics ol pernranent
'contractual 'outsourcecl .daily wagers.l-his arrangentcl.ll is sccurcd againsr first hypothccalion clrar.gc of' Ils. 107rlillion over stocks and receivables ol-the company anci aclclitiorral oonrfilrt ol'llrst cquirablc rnortgage chargc of'l{s.
67 rnillion ori industry property of the contpany situatecJ at Plot # X-3, Manghopir" Itoacj, S.l.'f.lr., l(araohi. .fhis
lacility is being repaid in 8 equal quarterly instalments encling on october 2022. It carries r:rarkup @ SBp + 3%
p.a.The aforementioned facility has been obtainecl frorn JS Ilank Limited.

SHORT TERM I}ORROWIJ\GS - SECT]REI)

Company has entered into an agreement with JS Bank l,imilecl 1or short ternr runnipg
arrangement. This arrangement is secured against first hl,pothecatiorr chargc o1' I{s.
receivables of the company ancl adcJitional comforl ol. llrst eciuitable mortgage c,har"gc
propefty of the company situated at plot lt x-3, Marrghopir l{oacj, S.l,'l',t:.. Karachi.
carries mark-up of I months KItsOR + zyo. Total lirnit available to the Compapy is
(2019: Rs. 50 million),

f inancc IirciIit-r, uncJer lrarl<-u1:

I 07 nlilliorr ovrrl" sloci<s and

irl' I{.r. t,"l rn illiriri ()lt irrdustt'\,

I hr' t"Llllrirr* I'irriincc lacilitl,
iuloLultiitg to tts,50 tnilliorr

6 . CCINTINGENCIES AND COMMITMENTS

There is no change in Contingencies and Commitments as repofled in June 30,2oza

30 September
2$2fi

i 0 Scptcrnbcr

2() l9

COST OF SALES

Opening Stocl< of [rinished goods

Add: Cost of goods manufactured

I,ess: Closing Stock of'liinished goods
Lost of Sales

72,799

51,367

61.603

51 ,g 52

124,165

(61,652)
1 13,555

(rl fl ,59 /1)

59,512 61,961

Chief Executive Officer ry i*
It *fl=h,,{iu--4;'{rY
Chief Fi'ffincial Officer



TRAI\SACTIOI\S WITH RtrI,ATITD PART'Itr S

30 Septem ber

2020

'I ransactions with llerger I'aints l'akistan [,imitcd

[)urchases

l'o I I manufacturing expenses incurrecl

ilental expense and service charges

Carriage outward exPenses

Itor alty income

I{ental income

l-rcense fee

Ilurly Paints Limited Provident l"uncl

Cornpany's Contri br-rtion

9 . DATE OF AUTHORIZATIO}{ FOR ISSTJE

These financial statements were authorized far issue by the Board

140 2{17

of Directors on Oqtohp-f 21l,?020

3 0 Se ptcnrber

20 1e

'000){Rupees in

14,345

4,47 0

7,209

I,240

900

3

48,636

3,V26

2,209
1,463

900

3

IO " GEJ\trRAL

liigr-rres have been roLutdcd ofl- to the n0arest thousattcl rLIpee s.

*\s'i\. ( ;)xtR
Chief Executive Officer ry l.ffl 

^'d-nChiuffincial Officer


