- EMD/233/7/2002 B 108,

12. APR. 2013 12:13 KSE T&M. AFFAIRS DEPTT. 2437560 NO. 662

KARACHI 51UCK EaxvoanNuk LIMITED
KSTW/N-2101 NOTICE April 12, 2013

Reproduced hersunder letter No. EMD/233/7/2002-2665 dated April 05, 2013 rem?ived froim
SECURITIES & EXCHANGE COMMISSION OF PAXKISTAN, for information of all
concemed.

(Copy af the same is also available on our Webelte ywyw.lgc.com.pk).
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April 3, 20103

Mr. Raza Saced,

Secretary to the Board,

The Bank of Punjab,

Corparate Affairs Departiment,
Head Office, BOP Tower,

[0-B, Block £/1i, Main Boulevard,
Gulberg-111, Lahore,

Fax #: 042-35783975

" Subject: Application ander Section 84 of teg Ordinance, 1954 for issuance of right

shares at discount
Dear 5ir,

Please refer to your application dated Mareh |, 2013 and subsequent coirespondence regarding -

issuance of right shares at diseount by way of right under Scetion 84 of the Companies Ordinance, 1984
(**the Ordinahce™.

2. In this connection, I am directed to inform you that the competent authority on the basis of special
resolution passed by the shareholders of The Bank of Punjab (*‘the Bank™) in the Extracrdinary General
Meeting (“EOGM?™) held on February 8, 2013 and keeping in view the circumstances of ihe case, has
allowed the Bank under Section 84 of the Ordinance to.isgue £26,315,789 ardinary shares at a2 discount
price of Rs. 9.50 per share i.e. at a discount of Rs. 0.50 pér share, by way of right issue. This approval is
however, subject (o following conditions: '

i.  The Bank shall obtain prios approval fram the SECP for relaxation from the requirements

of the Balloters, Transfer Agents and Underwriters Rules, 2001,

ii.  The aforementioned right issue at discount shall be geverned by the terms and conditions
as approved by the shareholders in the aforesaid EQGM and infarmation provided to the
Commission .

ifi. The Bank is advised to submit a report to the Commission within [5 duys of the
completion of rights issue process reflecting shares subscribed by shareholders;

tv,  All the relevant legal formalities required by State Bank of Pakistan and the Ordinance
-are to be completed by the Bank befgre issuance of the aforementioned gheres. ‘

3. Please acknowledge.

. Tariq Ahimai

Ioint Director {Enlorcement)
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