EE Bannu \\e:-’(){)llel'l Mills Limited

Office & Mills

D.I.LKHAN ROAD. BANNU - 28100 K.P.K (PAKISTAN)
PHONES: (0928) 613151, 613150, 612274, 611157 Fax: (0928) 611450
E-mail: bannuwoollen@vahoo.com & bwmltd2k@ gmail.com
BWM/Secy/22/607 Dated: September 29, 2022

The General Manager,

Pakistan Stock Exchange Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: CORRIGENDUM TO THE NOTICE OF 62"° ANNUAL GENERAL MEETING OF
SHAREHOLDERS OF BANNU WOOLLEN MILLS LIMITED TO BE HELD ON
OCTOBER 17, 2022

Dear Sir,

This is to inform you that as required under regulation 5.6.9(b) of Pakistan Stock
Exchange Rule Book, enclosed is the copy of Corrigendum to the notice of Annual
General Meeting of the Company to be held on Monday October 17, 2022 at 09:00 am
at registered office of the Company at D.I Khan Road Bannu, KPK which was originally
published on Monday September 26, 2022 in The Nation and Nawa e wagat.

The Corrigendum to the notice of 62" Annual General Meeting of the Company shall be
published in same newspapers on Friday September 30, 2022.

You may please inform the TRE Certificate Holders of the Exchange accordingly.

Yours sincerely, AT 2N

Jg;; ra Sajjad Ahmad, FCA

Company Secretary




BANNU WOOLLEN MILLS LIMITED
CORRIGENDUM OF NOTICE OF 62"° ANNUAL GENERAL MEETING

Reference to the notice of 62" annual general meeting published on September 26, 2022 may be
read as under, while the other contents of the notice will remain the same : -

ORDINARY BUSINESS:

3. To appoint auditors of the company for the financial year 2022-23 and to fix their remuneration.
The retiring auditors M/s ShineWing Hameed Chaudhri and Company, Chartered Accountants,
Lahore being eligible have consented and offered themselves for re-appointment.

SPECIAL BUSINESS:

4A (i). “RESOLVED THAT (i) pursuant to Section 170 read with Section 208 of the Companies Act,
2017, the approval of the members of the Company be and is hereby accorded to the Board to
appoint Dr. Shaheen Kuli Khan Khattak as Executive Director Public Relations at a gross salary of
Rs. 600,000/- per month, in addition to other usual expenses such as utilities and other perquisites,
with effect from July 01, 2022 shared by the following associated companies on pro rata basis, at
the end of every quarter of the financial year:

4B (iii). A statement of material facts under Section 134 (3) of the Companies Act, 2017 pertaining
to the Special Business as stated above is annexed to this notice of meeting being sent to the
members.

4C(ii) “RESOLVED that the Chief Executive Officer and the Chief Financial Officer of the Company
be and are hereby authorized jointly to approve all the transactions carried out and to be carried
out in normal course of business with associated companies/ related parties during the year ending
June 30, 2023 and in this connection the Chief Executive Officer and the Chief Financial Officer
jointly be and are hereby also authorized to take any and all necessary actions and sign/execute
any and all such documents/indentures as may be required in this regard on behalf of the
Company.”

A statement of material facts under Section 134 (3) of the Companies Act, 2017 pertaining to the
Special Business as stated above is annexed to this notice of meeting being sent to the members.

NOTES:

2. PARTICIPATION IN ANNUAL GENERAL MEETING:

6. Deleted.



8. Deleted.
9. Deleted.
10. The audited financial statements of the Company for the year ended June 30, 2022 have been
posted and are made available on the Company’s website www.bwm.com.pk.
11. Deleted.
12. Deleted.
13. Members are requested to replace their physical shares in Book-entry form and get their
Names registered with the CDC, as early as possible, in compliance with the provisions of
Section 72 (2) of the Companies Act, 2017.

A. For Attending the Meeting:
(ii) Deleted.

STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES’ ACT, 2017

B. Lease / Rent of Residential Premises owned by a Related Party:

Paragraph 5 added:

The Company carries out transactions with its related parties on an arm's length basis as per the
approved policy with respect to “transactions with related parties” in the normal course of
business. All transactions entered into with related parties require the recommendation of the
Board’s Audit Committee of the Company, which is chaired by an independent director of the
company. Upon the recommendation of the Board’s Audit Committee, such transactions are placed
before the Board of Directors for approval. Since the majority of Directors were interested in
this/these transactions(s) due to their common directorship and holding of shares in the associated
companies, therefore these transactions have to be approved by the members of the company in
the General Meeting.

C (i) The word shareholders replaced by members.
The word shareholders replaced by members and the word ratification deleted.

C (ii) The word shareholders replaced by members.


http://www.bwm.com.pk/
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