November 24, 2020 Securities

(1) The Managing Director, Pakistan Stock Exchange
(i1) Securities and Exchange Commission of Pakistan

Subject:  Disclosure of Material Information - Public Announcement Of Withdrawal of Intention
to acquire more than 77.12% of issued and paid up capital of BIPL. Securities Limited
by _AKD Securities Ltd. under the Securities Act, 2015 and the Listed Companies
(Substantial Acquisitions of Voting Shares and Takeover) Regulations, 2017

Dear Sirs,

It is hereby informed that BIPL Securities Limited (the “Target Company”) has received a public
disclosure/information from TopLine Securities Limited on behalf of AKD Securities Limited on
November 24, 2020, which is re-stated below:

“We, M/s. Topline Securities Limited are writing to you for and on behalf of our Client M/s. AKD
Securities Lid., as their manager to the offer in reference to the Public Announcement of intention
(“PAI") dated 28" February 2020 to acquire more than 77.12% of issued and paid up capital along
with management control of BIPL Securities Ltd. (“Target Company”). As per the said PAI the
timeline for making of public announcement of offer was 180 days from the date of the PAL The said
timeline was duly extended by the SECP vide their letter dated 26" August 2020, to 24" November
2020.

Since the time period for making a public announcement of offer i.e. 24™ November 2020 has
passed, we pursuant to regulations 21(e) and 21(2) of the listed Companies (Substantial Acquisition
of Voting Shares and Takeover) Regulations, 2017 read with Securities Act 2015, hereby give notice
of withdrawal of the PAI and as of this date today, the PAI stands withdrawn.

Furthermore, we would like to iterate here that our client remains fully commitied to the transaction
as detailed above and has taken and will continue to take appropriates measure to ensure a
successful consummation of the above detailed transaction.’

¥

The Pakistan Stock Exchange is requested to make the above information immediately available to the
shareholders of the Target Company under Rule 5.6.1(a)(ii) of the PSX Rule Book by placing it on the
notice board and through notification on automated information system and make an announcement on
the house of the Exchange.

Sincerely,
For BIPL Securities Limited

Arsam:l

Company Secretary

Encl: Letter received from Topline Securities Limited dated November 24, 2020
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November 24" 2020

General Manager,
Pakistan Stock Exchange,
Stock Exchange building,
Stock Exchange Road,
Karachi

Executive Director,

Public Offering and Regulated Persons Department,
Securities Market Division,

Security Exchange Commission of Pakistan,

NIC Building, Jinnah Avenue, Blue Area,

Islamabad

Chief Executive Officer,
BIPL Securities Ltd.

5th Floor, Trade Center,

I. 1. Chundrigar Road, Karachi.

Subject: Public Announcement - Withdrawal of Intention to acquire more than 77.12% of issued and
paid up capital of BIPL Securities Ltd by AKD Securities Ltd. under the Securities Act, 2015
and the Listed Companies (Substantial Acquisitions of Voting Shares and Takeovers)

Regulations, 2017

Dear Sir,

We, Mis. Topline Securities Limited are writing to you for and on behalf of our Client M/s. AKD Securities
Ltd., as their manager to the offer in reference to the Public Announcement of Intention {"PAI") dated 26%
February 2020 to acquire more than 77.12% of issued and paid up capital along with management control
of BIPL Securities Ltd. (“Target Company”). As per the said PAI, the timeline for making of public
announcement of offer was 180 days from the date of the PAl. The said timeline was duly exlended by the
SECP vide their letter dated 261 August 2020, to 24% November 2020.

Since the time period for making a public announcement of offer i.e. 247 November 2020 has passed, we
pursuant o regulations 21(e) and 21(2) of the Listed Companies (Substantial Acquisition of Voting Shares
and Takeover) Regulations, 2017 read with Securifies Act 2015, hereby give notice of withdrawal of the PAI
and as of this date today, the PAl stands withdrawn,

Furthermore, we would like to iterale here that our Client remains fully committed to the transaction as
detailed above and has taken and will continue o take appropriates measure to ensure a successful
consummation of the above detailed transaction.

For and on behalf of the Manager to the Offer:

?ﬁ,‘-,

Syed Mustafa Zamin
Senlor Assoclate - Corporate Finance & Advisory

Mohammad Saad Abdullah
AssistantVice President - Corporate Finance & Advisory
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