November 05, 2020

(1) The Managing Dircctor, Pakistan Stock Exchange
(1) Securities and Exchange Commission of Pakistan

Subject: Withdrawal Public Announcement of Intention to_acquire up to 77.12% Shares and
Control of BIPL Securities Limited bv Next Capital Limited

Dear Sirs,

[t 1s hereby informed that BIPL Securities Limited (the “Target Company™) has received a public
disclosure/information from Next Capital Limited on November 04, 2020, which is re-stated below:

“We, Next Capital Limited (the "Acquirer"), hereby submit our withdrawal notice regarding the
intended acquisition of 77.12% shares and control of BIPL Securities Limited (the "Targel
Company"),

The Acquirer's 'Public Announcement of Intention' to acquire shares and control of the Target
Company was published in newspapers on February 8, 2020 and the time period for making the
public announcement of offer was extended till November 4, 2020 by the Securities and Exchange
Commission of Pakistan. However, due to lack of progress in negotiations, the Acquirer has decided
not (o proceed with the intended acquisition.

The Acquirer hereby withdraws its intention to acquire 77.12% shares and control of BIPL Securitics
Limited under Regulation 21(1)(b) of the Listed Companies (Substantial Acquisition of Voting Shares
and Takeovers) Regulations, 2017 (the "Regulations").

Further, as required under section 21(2) of the Regulations, a withdrawal notice attached to this
letter will be published in The Nation and Daily Asas newspapers on November 5, 2020."

The Pakistan Stock Exchange is requested to make the above information immediately available to the
sharcholders of the Target Company under Rule 5.6.1(a)(ii) of the PSX Rule Book by placing it on the
notice board and through notification on automated information system and make an announcement on
the house of the Exchange.

Sincerely,
For BIPL Securities Limited

Arsalan Farooq
Company Secretary

Encl: Letter received from Next Capital Limited dated November 4, 2020, along with public
announcement for withdrawal of intention to acquire 77.12% shares of BIPL Securities Limited.

BIPL Securities Limited
Head Office: 5th Floor, Trade Centre, |.I.Chundrigar Road, Karachi - 74200, Pakistan.
UAN: +92 271 111222 000 Fax:+92 21 3263 0202 Email: info@biplsec.com Website: www.biplsec.com

PSX- Karachl Lahare Islamabad Felarnatad 1| Rahim Yar Khan Maultan

| Proom Mo 92 - 95 2nid Floor, | 64+4, 2nd Floor, Fountain 9091, Razia Sharf Plaza, | Office No. 303, ISE Tower, | Plot # 24, City Park Chowl, | Grounsd Floar, State Life Shop # 81, Ground Floor GOW | 15t Flaer, State Life Bugding.

: - Ground Floer, City Tewer,
Faiistan Stock Exchange | Avenus Busdding, Main Jirnah Averue, Blus Ares, | Jinnah Avenue, Blue Area, | Model Town. Rehim Yas uilgng. Abdali Aoad, Trust Paza, Gujranwala 34The Mal PeshawarCantt, | Shahab Pura Rcad, Salkst | Flooe
Buikling, Stock Exchange | Boulevard, Main Guberg, | islamabad Istamaiad Khar, Multan Peshawar
| Fioad, Karachi Lahare, |
T 4922132412010 -14  UAN +5242-1112224000  UAM 492 51111222000 Ti+02 51-38843201-5 T 453 60-5B73251-24 T: 494 61-47EI300-1 T, +82 55-3622501-04 T: 492 N-52TE07527 T: 402 52325600557 T +02 41-2614408.10
F: (452-21) 32413571 F (+92:42) 35787545 F. (+92-51)2272841 FL(+32-61) 4500072 F (+32:65) 3622505 F:{+3292) 5273663 F:(+92-52) 3286038

Gujranwala Poshawar Sialkat Faizalabad




Head Office: Next Capital Limited
2% Floor, Imperial Court Building, Dr, Ziauddin Ahmed Road, Karachi-75530, Pakistan.

UAN: +(92-21) 111-639-825 Fax: +(92-21) 35632321 Url: www.nextcapital.com.pk
November 4, 2020
Executive Director Deputy General Manager
Public Offering and Regulated Persons Department Pakistan Stock Exchange Limited
Securities Market Division Stock Exchange Building
Securities and Exchange Commission of Pakistan Stock Exchange Road
NIC Building, Jinnah Avenue, Blue Area Karachi
Islamabad
Chief Executive Officer
BIPL Securities Limited 4
5™ Floor, Trade Center
[.I Chundrigar Road, Karachi
Subject: Withdrawal of Public Announcement of Intention to acquire 77.12% shares and control of

BIPL Securities Limited by Next Capital Limited

Dear Sir(s),
We, Next Capital Limited (the “Acquirer”), hereby submit our withdrawal notice regarding the intended
acquisition of 77.12% shares and control of BIPL Securities Limited (the “Target Company”).

The Acquirer’s ‘Public Announcement of Intention’ to acquire shares and control of the Target Company was
published in newspapers on February 8, 2020 and the time period for making the public announcement of
offer was extended till November 4, 2020 by the Securities and Exchange Commission of Pakistan. However,
due to lack of progress in negotiations, the Acquirer has decided not to proceed with the intended acquisition.

The Acquirer hereby withdraws its intention to acquire 77.12% shares and control of BIPL Securities Limited

under Regulation 21(1)(b) of the Listed Companies (Substantial Acquisition of Voting Shares and Takeovers)
Regulations, 2017 (the “Regulations”).

Further, as required under section 21(2) of the Regulations, a withdrawal notice attached to this letter will be
published in The Nation and Daily Asas newspapers on November 5, 2020.

Regards,

wdj_,/‘”‘ |

Najam Ali
Chief Executive Officer

Encl: As above

Copy to: The Manager to the Offer, Mr. Imran Sherani, Head, Investment Banking, Alfalah CLSA Securities (Pvt.)
Limited, Head Office, 8®" Floor, Bahria Complex Ill, M.TakhantRead;-Karachi
63-A, Agora Eden City, DHA Phase-VIll, Lahore. Tel: +(92-42) 37135843-48 Fax: +(92-42) 37135840




PUBLIC ANNOUNCEMENT OF WITHDRAWAL OF INTENTION TO ACQUIRE 77.12% SHARES AND
CONTROL OF BIPL SECURITIES LIMITED
BY
NEXT CAPITAL LIMITED
UNDER
THE SECURITIES ACT 2015 AND THE LISTED COMPANIES (SUBSTANTIAL ACQUISITION OF
VOTING SHARES AND TAKEOVERS) REGULATIONS, 2017

This is with reference to the public announcement of intention published on February 8, 2020
for the intended acquisition of 77.12% shares and control of BIPL Securities Limited (the “Target
Company”) by Next Capital Limited (the “Acquirer”). #

It is hereby informied that due to lack of progress in negotiations, the Acquirer has decided not
to proceed with the acquisition of shares of the Target Company. The Acquirer hereby
withdraws its intention to acquire 77.12% shares and control of BIPL Securities Limited under

Regulation 21(1)(b) of the Listed Companies (Substantial Acquisition of Voting Shares and
Takeovers) Regulations, 2017

Any questions regarding this announcement can be directed to:

Mr. Saim Shahid

Senior Associate, Investment Banking & Advisory

Next Capital Limited

2" Floor, Imperial Court Building (New Block)

Dr. Ziauddin Ahmed Road, Karachi 75530, Pakistan
Contact: +92-21-111-639-825, Ext 131, +92-21-35222207
Email: cf@nextcapital.com.pk




