August 27, 2020

(1) The Managing Director, Pakistan Stock Exchange
(11) Sccurities and Exchange Commission of Pakistan

Subject: Extension in Public Announcement of Intention to acquire more than 77.12% of issued
and paid up capital of BIPL Securities Ltd by AKD Securities Ltd. under the Securities

Act, 2015 and the Listed Companies (Substantial Acquisitions of Voting Shares and Takeovers)
Regulations, 2017

Dear Sirs,

It is hereby informed that BIPL Securities Limited (the “Target Company™) has received a public
disclosure/information from Topline Securities Limited on behalf of AKD Securities Ltd on August
26, 2020, which 1s re-stated below:

“Reference to the Public Announcement of Intention dated 28th February 2020 to acquire
more than 77 .12% of issued and paid up capital along with management control of BIPL
Securities Ltd. ("Target Company"”) on behalf of our client, AKD Securities Lid.
("Acquirers"), we Topline Securities Limited are acting in the capacity of Manager to the
Offer. As part of the acquisition process, the Acquirer had requested an extension of 90 days
in making the Public Announcement of Offer which was to be made before 26" August 2020,
as per Regulation 7 (1) of the Listed Companies (Substantial Acquisition of Voting Shares
fmd Take Overs) Regulations, 2017

In this regard, we hereby attach approval from SECP for requested extension of 90 days for
making Public Announcement of Offer, which now stands extended till November 24, 2020.”

The Pakistan Stock Exchange is requested to make the above information immediately available to
the sharcholders of the Target Company under Rule 5.6.1(a)(ii) of the PSX Rule Book by placing it
on the notice board and through notification on automated information system and make an
announcement on the house of the Exchange.

Sincerely,
For BIPL Securities Limited

Buslole—""

Arsalan Farooq
Company Secretary
Encl: 1. Letter from Topline Securities Limited dated August 26, 2020
2. Approval letter of Securities & Exchange Commission of Pakistan dated August 26, 2020

BIPL Securities Limited
Head Office: 5th Floor, Trade Centre, I.I.Chundrigar Road, Karachi - 74200, Pakistan.
UAN: +82 27 111 222 000 Fax: +92 21 3263 0202 Email: info@biplsec.com Website: www.biplsec.com
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“ADT N T
N _TOPLINE
General Manager,
..... Pakistan Stock Exchange,
Stock Exchange building,
Stock Exchange Road,
Karachi

Executive Director,

Public Offering and Regulated Persons Department,
Securities Market Division,

Security Exchange Commission of Pakistan,

NIC Building, Jinnah Avenue, Blue Area,

Islamabad

Chief Executive Officer,
BIPL Securities Ltd.

5th Floor, Trade Center,

|. I. Chundrigar Road, Karachi.

Subject: Extension in Public Announcement of Intention to acquire more than 77.12% of issued
and paid up capital of BIPL Securities Ltd by AKD Securities Ltd. under the Securities
Act, 2015 and the Listed Companies (Substantial Acquisitions of Voting Shares and
Takeovers) Requlations, 2017

Dear Sir,

Reference to the Public Announcement of Intention dated 28" February 2020 to acquire more than
77.12% of issued and paid up capital along with management control of BIPL Securities Ltd. (“Target
Company”) on behalf of our client, AKD Securities Ltd. (“Acquirers”), we Topline Securities Limited
are acting in the capacity of Manager to the Offer. As part of the acquisition process, the"Acquirer had
requested an extension of 80 days in making the Public Announcement of Offer which was to be made
before 269 August 2020, as per Regulation 7 (1) of the Listed Companies (Substantial Acquisition of
Voting Shares and Take Overs) Regulations, 2017

In this regard, we hereby attach approval from SECP for requested extension of 90 days for making
Public Announcement of Offer, which now stands extended till November 24, 2020,

Please contact the undersigned for any other information that is required.

For and on behalf of the Manager to the Offer:
/1

'l

-/"mﬁiyaa AfKhan
" Senior Aralyst - Corporate Finance & Advisory

TOPLINE SECURITIES LIMITED
8th Floor, Horizon Tower, Plot 2/6, Block-3, Clifton, Karachi-Pakistan.
Tel: +92-21-35303330-32, Fax: +92-21-35303349 | www.topline.com.pk




SECURITIES AND EXCHANGE COMMISSION OF PAKISTAN
SECURITIES MARKET DIVISION

"Say No To Corruption”

No. SMD/T0/265 /2019 August 26, 2020

Mr. Naveed Vakil,

Chief Operating Officer,

AKD Securities Limited,

602, Continental Trade Centre ,
Block &, Clifton,

Karachi.

Subject: Extension Request under the Proviso to Regulation 7(1) of the Listed
Companies (Substantial Acquisition of Voting Shares and Takeovers)
Regulations, 2017

Dear Sir,

This is with reference to your letter dated August 24, 2020 requesting therein for
extension in timeline of ninety days for making public announcement of offer to acquire up to
71.12% shares and management control of BIPL Securities Limited under the provisions of
regulation 7(1) of the Listed Companies (Substantial Acquisition of Voting Shares and
Takeovers) Regulations, 2017.

2. In this connection, I am directed to inform you that the competent authority has
granted the extension of ninety days to make public announcement of offer by AKD Securities
Limited, which now may be made till November 24, 2020,

Yours truly,

Hina Gul
Additional Joint Director

NIC Building, 63-Jinnah Avenue, Blue Area, Islamabad, Pakistan
Tel: 92-51-9207091-4 Ext. 123, FAX: 92-51-9100423




