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- BILAL FIBRES
'L I M I T E D
" MANUFACTURI%RS&EXPORTERS OF YARN ——

1SO 9001:2008 CERTIFIED

EXPORT REGISTRATION NO.W-077224 N.T.N 0658669-4

SALES TAX REGISTRATION NO.
IMPORT REGISTRATION NO.W-211496

04-04-5202-011-46

REF/BFL/16/134

The General Manager,
Karachi Stock Exchange Limited,
Stock Exchange Building, ‘
Stock Exchange Road,
Karachi.

Dated: 23-12-2016

Subject: DESPATCH OF NOTICE OF EXTRA ORDINARY GENERAL MEETING & NEWS PAPER CLIPPING

Dear’Sir,

We are pleased to enclose herewith the notice of extra ordinary General Meeting of Bilal Fibres Ltd.
to be held on January 13} 2017 at 10:00 AM at registered office of the Company, 112-B, Block E/1,

Ghalib Road, Gulberg Hll Lahore and News paper clipping of notice of Extra Ordinary General
Meeting foryour record please. '

Thanking You,

Yours Sincerely, |
For BILAL FIBRES LIMITED;

- /M |
(Muhamrfiad Aslam Bhatti)

Director

CCto:-
- The General Manager,
Pakistan Stock Exchange LQmited, 19, Khayaban-e-Aiwan -e-Igbal, Lahore.

The General Manager, ‘ .
Pakistan Stock Exchange Limited, I.S.E. Towers, 55 B, Jinnah Avenue, Blue Area, Islamabad.

Head Office / Registered Off: Phone  :+92-42-35717701-6 ~ Mills:

112-B Block E/1 Fax +92- 42-35717707 38th Km, Sheikhupura Roa(d, Phone : +92 - 41-4689075-6
Ghal i, b Road, E-mail info@bilalfibres.com Post Office Chak No. 61-RB, Fax  :+92-41-4689279

Gulberg - Ill, Lahore - Pakistan. Web Site : www.bilalfibres.com Faisalabad,Pakistan. E-mail : mills@bilalfibres.com
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The Nation, Lahore, Friday, December 23, 2015

NOTICE is hereby given to all the shareholders of Bilal Fibres Limited (the ¢
ordinary meeting of the Company will be held on January 13,2017 at 10.00 a.n
Company, 112-B,Block E/1. Ghalib Road. Gulberg 111, Lahore to transact the foll
SPECIAL BUSINESS
To consider and if thought fit, approve the sale ofidle plant and machinery o
Mills' premises at 38" KM, Sheikhupura Road, Tehsil Jaranwala, District Faisalal
resolution as a special resolution with or without any modification.
RESOLVED “That consent of the general mecting be and is hereby accorded to §
plant, machinery, equipmenit and other assets installed at Mills located at 38" 1K
Tehsil Jaranwala, District Faisplabad subject to compliance with provisions of al
regulatory approvals”.

| RESOLVED FURTHER “That Mr. Nacem Omer the Chief Executive Officer
hereby singly authorized and empoweted on behalf of the Company to do all acjs.
take all necessaty steps including negotiations and signing of the docunients, deey
and all other documents as may be necessary in order to give effect to, implemey

the assets as aforesaid and all matters connected, necessary and incidental theretp™
Lahore B

Dated: December 23, 2016 (My
Noutes:
L. The Members' Register will remain closed from January 07, 2017 to January 13,
Transfers received at Corplink (Pvt.) Limited, Wings Arcade, I-I, Commercial
Independent Share Registrar of the Company by the close of business on January 06,
- Amember-eligible 1o atiend . and. vite at this Meeling may appoint another
attend - and. vote instead of hiin/her, Proxies in order to be effective must be recei

I

3. CDC account holders will further have to follow the guidelines as laid down in ¢
, 2000 issued by the Securities dnd Exchange Commission of Pakistan.
a.For attending the meeting ’

i) In case of individuals, the account holder or sub-account holder andior the pe

identity by showing his original Computerized National Identity Card (CNIC
time of altending the meeting.
ii) In case of cornorate entity, the Board of Directors' resolution/power of attorne

b.For Appointing Proxics

i) In case of individuals, the account holder or sub-account holder and/or the pe
group account and their registration details are uploaded as per the Regulations,

as per the above requirement.

i) The proxy form shall be witnessed by two persons whose names, addresses

mentioned on the form.

proxy form.

STATEMENT UNDER SECTION 160 (1) (b) OF THE COMPANIES
This statement sets out the material facts pertaining to tlie special business t

BACKGROUND

gas. Back in December 2015 the then Chairman of The All Pakistan Textile M
had claimed that at least 110 textile mills have closed down their. operations in
the high cost of doing business, particularly the cost of clectricity and gas.

The problems have pevsisted  all through this year and APTMA has so far not

Minister and others. As late as November 2016 APTMA through advertisemer
‘Remove custom duty and sales tax on import of cotton

tariff rate at Rs. 7 per KWH. ¢

-Lift moratorium imposed on new gas / RLNG connections for captive and proc

‘Provide RLNC
-Graduating drawbacks of local taxes on export of yarn

+ - fixed assets to curtail recurring losses andl settle their creditors. .

_ subject to the approval of the sharcholders in a General Meeting.

given hereunder:
i) The detail of assets to be sold:

NOTIGE OF EX{RA ORDINAY. GENERAL ME

Registered Office not later than 48 hours before the tine for holding the Meeting.

group account and their tegistration details are uploaded as per the Regulations, shalf authenticate his/her

of the nowinee shall be produced (unless it has been provided earlier) at the timd of the Meeting.

iii) Attested copies of CNIC or the passport of the beneficial owners and the proxy| shall be fumnished with the
iv) The proxy shall produce his original CNIC or otiginal passport at the time of the Mecting

v) In case of corporate entity, the Board of Directors' resolution/power of attorndy with specimen signatures
shall be submitted (unless it has been provided earlier) along with proxy form to|the company.

Ordinary General Meeting of the. Company, scheduled to be held on Janvary 13, 2q17.

The textile sector started facing problems over the years including mostly due to{high cost of eleciricity and

concessions from the  Government despite ‘holding meetings with the Fifance Minister, Commerce
called on the Government to take the following steps among others, (o allow the|industry to keep foating:

“Notify NEPRA determined multi-year tari(l for industry withont surcharges enabling regionally cumpetitive

stem gas to industry at Rs. 600/MMBTU inclusive of all levies
Itis in this scenario that some listed  companies bave already resorted 1o taking steps like disposal of

The Board of Directors of the Company had already deliberatedt on the present{scenario being faced by the
sector as a whole and the company in particular and. approved the disposal of|idle plant and achinery

~The information as required - under Notification No. S.R.O. 1227/2005 dajed December 12, 2003 is
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DETAIL OF IDLE FIXED ASSETS (REVALUED in 2013) RUPEES (Millio
Blow Room 30
s 70

i Drawing Frames 57

i Simplex Frames 40

; “Ring Frames S

i Cone Winders ! 160

! _Air Conditioni & Filtration Planit 35

i ~ Power House, Cool v tower, LTZHT Panels 1000 KW, Transformers|&

Cabling etc.. 1000KW i 130

19 Laboratorics & Testing Equipment 15 !

110 4 Workshop& Mis 1C0Us 10 el M

ii)y-(,'tist, Re-valued and expected sale price

and ‘the tévalued amount Was Rs. 677 million. The written down value of the r

sellers # and few buyers the expected amount to be received from these sales i
iii) The preposed manuer of dispesal . .

other mean:
iv) Reasons for the disposal of

as deemetd necessary.
ssets

dug to depressed revenue from sale in térms of price and volume, higher costs

Rs. 230,115 million. The management . considered the option of running

v) Benefits expected to accrue to the shareholders - :
The proceeds from the disposal of the assets will be utilized in seulcpu_'nt
The company will be left with 154 kanals of freehold land and bmld‘mg
Machinery hallg, offices and residential quarters. The management is working
[ ()ngniné negotiations with Chinese investors for éntering into a joint ventu

ini ital i RTTEE PO 1 e
investors wonld infect eanital infa the caninanis and brine

The cost of the idle plant and machinery as on June 30, 2016 was Rs. 448 million. '[:hcsf.: ussets of the
 Company were got revalued from certified valuers, M/s Empire Enterprises (Pr{vate) Limited in year 2013

as on June 30, 2016 was Rs.614 million. Based on the present market trends and availability of numerous
The assets will be disposed off through negotiations and wherever vequired through calling of bids or
The reasons for this decision are based on the factors already elaborated abgve and most of all to Clif'mﬂ
the recurring losses to the Company due to shortage of working capital, continuous loss in - operations
and” allied expenses. The equity of the Company as on June 30, 2016 showed negative balance of
loss of Rs. 12.7 million per month veisug the shutdown of operations which cost Rs

month, The management therefore took the decision to close the operations tenjporarily on June 16, 2016
This has resulted in curtailing the loss as is evident from the quarterly accountsjof the company.

dvalued plant and machinery
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BILAL FIBRES LIMITED |

Proxy FOrRM

Folio No.

_ CDC Participants Identity Card No. ___ |

I/'We

A/C No

of

being

a member(s) of BILAL FIBERS LIMITED, a holder of

of&ihafy’" shares as per Registered Folio No.

hereby appoint _
Off%_ TR T I ) Py

ey R oo o8 o e Coffu

who is also member of BILAL F IBERS LIMITED as my proxy to vate for me and 1 my behalf at the

Extra Ordlnary General Meetmg of the Company to be held on Frrddy, the 13th January, 2017 and

at any adjournment thereof

Srgnedthrs R R day of _

Witness: ‘

g A8 . N N— e s e e e | e

affix

""Please "

N.B. (Signature

2017

should agree with specimen

2 § signature registered with the Company)

NOTICE:

A member entitled ro vote at this meeting may appoint a proxy. Proxi¢
.be received at Reglptered Ofﬁcer of the Company duly stamped and
“before the time of meet BRI IRE N

s in order to be effective must-
signed not later than 48 hours




