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CORPORATE VISION / MISSION STATEMENT

VISION

T b a customer sremted company having wide amd diversified custemer base with
the team of professional working together to add value to all siakeholders and
contributing to seiety o help baild a strong and progressive Pakostan

MISSION

Ta be a distinctive vam seller with intemational presence delivering best quality
v through mnovative techmigues ond effective sesource manogement by
muintaining high ethical wnd professional standards,

To nocomplish excellent financial results which con benefit all the stakcholders
meluding members and erplovess of the Company,

T fulfil obligations toward the society, being a gomd corpornte cifien,
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NOTICE OF ANMNUAL GENERAL MEETING

Motiee i bereby wiven o all share Bolders of BILAL FIBRES LIMITEL that the 34th
AMNUAL GEMERAL MEETING of the Company will be hebd or the registered office
af the compary, 108-A, Smeet MoJ, Cavalry Groand, Labore Canne Lahore on
Oletober 28, 2020 | Wedmesday | o 900 A M, 10 cransact the folkeaing business
1. T womilirm thie Misbes of last Arnisa) Ceeneral Mevting of the Company held
an October 28, 2019
I, To receive, consider and adopt the Anmual Audited Acommis of the Company for the
vear ended Jure 30, 2020 opether with the Directors' and Auditors’ reports thereon.
L, T mppasint seslitors and (i cheir remmmeration for the pext yvear ending om Jene 30, 2021
4. To consider any other business with the penmission of chair

Lahure By oader of the Board
Dhated; Oiciober 05, 20240 {Muhammad Ljnre Shabid)
NOTES: Cempuny Secretary

11T share iminsfer books of the comguany will remain closed Froim Ostober 22,2020
o Uenober 20 3020 (hoth days inclimive)

21 A member emisled o nend amd vide ot the Anmual CGeneml Mecting is entitled o
appoind o proay. Proxies morder 10 be effective nmst be roceived al the regisiered
aflice of s compeary ool less than 4% hows before the time foe hskilmg the mesting
A proncy st be a member of the company:

X For idenisficnbon, CDEC Account hodders who wish 1o ofiensd the Anmual Ceneral
Mocting are  requested o please bring with thes onginalsiessed  copy of dheis
Campuberized Matiomal Idengity Cand along with the paricipants LD namber and thes
necount numbers i Ceniral Deposisory Company of Pakisaam 1o facilitate jdemtificnison
an Anraial Ceneral Megling. B cise ol proxy, o @nestad copy peoay’s Blentny cand,
Agcounis & participats |0 numbers be enclosed. In cose of corporate cenify. ihe B0,
resobution’ Fower of attomey with specimen signature of the nomisee shall be prodoced
ak the ame of the meeting (unless i s boen provided sarier).

41 Drie w0 currenl COVTD-1% sousiion. the Secunties ad Exchange Cosiaissasa ol
Pakistan {SECF) in terms of s Ciarcular Moo5 of 2020 issued on March 17, 2020 has
advised companies W modify their sl plonnisg for general meciings for ibe ety
wril wiet being of shareholgon wnd the public @ bage: Considenng the SECT
directives, the Company hae decidad 1o corverss this A0M with menimal physicol
intevacting of shareholders while ensurmy compliance with the guonem requerements
el riquests the menvhers b consolidess ther anemalnnice at the ALY throagh proxses

31 In term of the Companies Act, 20017, member resifing inon ciy holding ai leass 107
of the szl paid up share capital may demand the facility of video-lmk for
panticipating wm the Annual Goeneral Mecting. The requass Tor vidoo-Tink faciling shall
e reverved by the Share Registrar @t the sddress prven heresmder at lenst 7 dayve prios
ta the date af  the mesimy én the sandand Form placed inothe Armial Beport which

is alwo available on the website of the Campany

6] The Sharcholders ane reguested to notify any  change in their addresses, if any,
nmmediately 1o cur Share Registrar, Ms Corplink (Pvih Limaed. Wings Arcade. 1-K.
Cominercial Model Town, Lahisre

7) The nudited financial satement of the € ompany for the vear ended Jone 30, HI20
have Been ploced @l the Cammany’s wiebsale waw bilol [ibres.com
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DIRECTORS' REPORT

Dear Shareholders

The Directars of the Company walcome yau 1o the 34" Annual General Mesting and presant
the annisl repor togethar with Audéad Accounts of the Company for the financial year
andad Juna 30 2020

The cost of deirg busirass in the chalanging busiress condilions of Palstan has bacome
axiremely high. The directors believe thal il was 3 wiser decsion 1o close the aperalions on
June 16, 2016 as atdl lhare are no sigrs of posilive change in the prevaiing siluation and
weatile sechor. The sakd decision of dosune of Business saved e company & sustam furihor
financlal ksses

FINANCIAL PERFORMANCE

There was no producton and safes of e company during the finaneal year under review.
The souwrea of revenun was the rant of the factory amaounting to Rupeaes 800 mificn, Due o
depraciation of Rupess 23,794 milkon and cartmn adusimant of Stasemant of Financal
Posllion items the company declarad 8 net Inss aftar tax of Rupaes 79,954 milkon n e
ciment penod Bs compared bo rel loes aftar 1ex of Rupeas 8682 milion in the previcus year.

The matiers with the banking companies are ander liligation in the coun! of low whie there =
no oredit line avalable to the company.

Tha fnancial rasuts arm summanized hareundee -

[ Particulars 2020 19

| Rs Rs.

l Sales - -
; Cost of sales [ . I .

| trass loss - -
Oipafating koss {27, 723.584) | (45,000,188) .
i Firance Cosé . (2, Z20875) . 113,091 547§
Me Loss bafome ba [ (20,953 473) (58, 06.745)
' el Lass afler tax [ {29,853 473) [ 18,681.685) .
;I.mnnrﬂ'lam | 12.12) | |6LE2)
OPERATING PERFORMANCE

The tactory remamed closad for operatians dunrg the year. The Campany 15 in dbgation wiib .
all tha hanking companses &5 there ware no swech finds B pay ewvan the mark up of the

banking companies. The completa detals of the Igabon cases ara fulty disclosed In node 23
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of the Ninancigd statemants.

The managamant & guile oplimistc hat with e alforts. aell commitmeant ard abdve all wilth
fibessing of Allah [3WT] the company will overcams tesa prodilems soon

FUTURE PROSPECTS

Under tha cicumsiarcas he mosl impodant fackor & 1o negodale. with the Denking
camganies and o aetlle bomewings of ;e company, Howeves, (ha managamean is confident
that the acanamy will soin be mproved and he taxlile saclor will regam ils vilal poston,

AUDITORS' REPORT
The audniors have obsereations on the falkwing areas o their repart

A) W i not chearse the countng of Iha Physical mveniory of siock in trade emoundng o
Rz 57 872 MBlen and Physical Inspection of the millz Planl and machinary as of June
a0, 2020 howear 'wa have received |he valualion rapor of fosd sssels carmed oul by
ndependant valualor on June 28, 3019, The management inflormed us that he slocks
are pledged with the banking Companies and ane under litigation, whie the faciory is on
laasa now with the third Pary

Tha redavanl arrangemants cold not be made hecalse of NFgation with the
Banking panies and e bal appearing iz same &% appearing since the
closwre of faciory.

b] The siocks ana carriod out in the statament of linancial Pasition at Rs 57 472 Miion i.e at
cost. Managamant has not staied the imvardonas. a8 lowar of cost and nat realzable
valug 8z required by the financial reporting standards 65 applicable in Pakistan, which
coretiules a depature rem epplicable finencial mpotng standards. Tharafons, we are
wisable o determire whalbar ary acdpislmems wara necessary in his ragand,

The rolevant arangements cowld not be made because of Ntigation with the
bapking companies and the balance appraring Is same @5 appeanng since the
cioswre of factary

) As explained in note 23 o ihe inancial slalements, e company is in liligation wilh the
banking companies. The Company had not worked oul and proviced the amount of
markup an long ferm borrowings from financial mslificions, Liabidities apainst assets
mibjac! to fimance lease and shord term baroaings (nobe 2%) In these financiad
slatamanis. Dusa b the unavedaniity of recomd, we warg unable o dabarming whathar
any adasimanis ware necessary in thies tegand,

Cur legal team is wary confladent that the cases will be seitled appositely @ due
course of ime. Once agreed then ail the relevant resultants will bo incorporated.

] At the reparing dale tha Company has accumulated losses smounsing 1o Rs 243,100
milkon and s curmant liatslities excoed its cusrent assets by Rs TES. 505 milian, This
stuatian will get warsa il possile effects al the mattars as decussad in pasa Ja) ba (a)

o above &l accounted Tor i the findncial slatements, The Campany has suspended &=

aperations operation’s smce June 16 2018 and has leased oul the factary. Further,

financial resulis show adverse key financial ratics and the decesan of the coun cases s

sl uncerian, whether 0 will ba in favaur of e company or othewise. Tha company &
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urabéa Lo pay the GabifGes loan fom banking companies amounting o Rsd474.852
millian @nd lhe related finance cosl, labilities agains! assets subject 10 fnancs lease
amounting ta Rs. 108 308 milicn along with the finance cost, shot ierm borowings
amounting to Rs.143465 millian along with relaled firance cost, accrumd markup
amounting to F5.97.530 milion @ the erecution applcations fled by the banking
sompanies are decdad by the courts. AL prasenl, thare ks no formal appeosed business
Plan Tor fuluife parods,

Thess conditions and everts indicale matenal uncsriainty that may cast signficant doultt
cn the Company's ability fo continus as a gong conozm and therelore it may be unable
i realze s assels and discharge is fsbiibes 0 e nommal course of business
Haweusr, e managamand of tho company has prepared thess financial statements an
gong concem basts, Becausa of tha croumslances and avants as manioned henen, n
our opinion, Iha company cannot be considersd o ba a going concem and lhus he
preparabion of (hese firancal statements on going concern basis is nappropriate. In our
cpmian the financial stalements should reflect adjustments o redwecs e vales of assets
Ip tharr recaverable amount and o pravide any further labilties that may arise. Thesa
adpisiments ara likely 1o be sunstantial, and in vew of fuher qualificalions discussed in
panagraphs {a) to (o) above we are unabla to desarmire the guanium of tha requred
adjustmants end provisons with & reasonabie degres of acturacy

The management strongly believes the venture as a going concern oven though the
circumsiances for the time baing are nof very supportive, but i@t s still managing o
provide employment to many families working in the leased facfory where operations
of the mumarous fextite mills have been closed and are baing closed, The company
managemrant has Deen iying fis besl fo survive the worst sitiafion with @ beliel that
seenann will be reversed (o our favor and Fope thal govenrent will fake sheps
towards revival of the sector. Simultancously, the company Ras been compliing with
all its corporale obligation fn a timely manner. Once aif the ltigations are finalized
then a busiess plan will be developed and oporafions starfed will be sfarfed
accardingly.

CODE OF CORPORATE GOVERMANCE:
The gudiloes have dreswn altanton b fallowing e areas in Mer repan:

a. The Board has not setup an intemal sudt imciien as required by reguiation 31 of
Chagler X of Listed Companies Code of Corporate Govemance regulations 20449

The company operations ae closed and al the empiayess have el the
cotpany, S0 ance the buginess is resumed then hs complignce will be made

PRESENTATION OF FINANCIAL STATEMENTS
The financial stataments, prepaned By the maragement of the company, faily present fs
siata of affairs, the resull of its operations, cash ficws and changes in aguity

BOOKS OF ACCOUTNS
The company has mairainad propar books of sooourls.

ACCOUNTING POLICIES
Apnropriate accountng policies have been consisiently appled in prepamation of fimancial
slatamiants snt accounting estimates are based on reasonable and prudant judgmants °
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INTERMATIONAL ACCOUNTING STANDARDS (IA5)
Intesmalional -accounting standards. as applicable in Pakistan, have been followed in
prapatatian of financial slalements.

ACCOUNTING YEAR
Trar accaunting year af the company is fom 19 Juby o 317 kina.

DIVIDEND
D o Accumusated kogses of e company, Sreciors do not racommand sny dividand for
the yasr anded Jure 30, 2020

AUDITORS
Tha present Audgors Mis Tahir Siddign & Co., Chartered Accounianis, being dus for
retrement has affered themseives for reappoingment for tha naxt year encdng June 30, 2021

CORPORATE & FINANCIAL REPORTING FRAME WORK
In compliars 10 pew lisling reguistions of =iock exchanges & &= requited wder he
Companies Ack 2017, vour direclons e pleased 1o slate &5 undes, -

a) The sysiern of intemal contral = sound i desipn and has been effectively
implernenited and maonitored

by Basrd ts satisfied wilh the Comgany's abdity i continus a8 & gong Loncam,

] Thare has Dean no malerisl depamura Trom the best praclices of COMporane

govemanos, 85 dalsled in the BEling regulstions of e Slock Exchanges

Significan] deviations from |ast yes operating mesulls of (e Company and reasong

tereal have hean sxplaned,

aj Thare are no siatulory payments on account of faees, dubas, Svies and chamges
mosa ara culstandng as.on Juna 30 2020 secapt for thoss discosad In she inanci
alatermants

M} Theare ara no sgnifican pians for cofpoarale resiruchusng. busness axpansions Hl the
setliemeni of the courl cases.

gi Kay aperaling and fimancial dala for the last sik years in summarized form is induded
i this anrnua repost

bl Stabamsant showing “Patten of sharehcldng” as on J0-06-2020 = also anclosad
harawiih

d

RELATED PARTY TRANSACTIONS

Al each board meeting the Board of Direclors spproves Company's ransactons with
Azzaciabed Comparses [ Related pasties. All tha ransactions executad with ralated pariias
ana-on arm s anglh hasis

CORPORATE SDCIAL RESPONSIBILITIES (CSR)

Corparate Socal Responsiteily (CER) is sboul business giving back ta aocely. A8 & rouling,
we sive 0 safeguard the haalth and well beng of ow amgleyess, neighbars and
cusiomers, as wall as the cammuenities in which we live, wark and ooerate. The Company
contiraicasly lakas initiafees for CSH aclivities as mantaned in paragraphs o fodos:

ACKNOWLEDGEMENT

Tha Direclons wauld like o express thelf profound appreciatian hoe conbrued Mdevolad
serdces and hard work rendered by (he company’s exeoulives and stall. The Dreclors ane
o aso thankidl and wish fo place an recoed their deep gratilude o the barsers of our
company
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RECTORE MEETINGS
Drring the year 4 meetings of the Board of Direciors ware held. Alterdance by each director
= as falows;

E

Mir, Nasesm Cmer

Kir. Anwesar Abbass

Wr. Shahid igbal

kr. Munammad Omer

Mr, Munammad Asphar

Mr, Muniammad Aslam Bhatll
Mr, Muniammad Kashit

EREREREE

Fuor and on bahall of ihs
Board of Directors

Lanora {Magam Cmiar]
Dt 5 Ocsobar, 2050 Ghial Exacutag
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Chairman’s Review

| weloome o you the 3Hibd Annual Seneml Mectmg of your Company and present on bebalf of the Baoard
af’ Direetars, the Audited Smremenss of Accoumis for the year eaded 30 June 2020 slong with my eview
on the perfcomance of vour Comgany,

Indusiry ovaryinw,

U the veses industey has becoene uncospetiive birpty due 10 ncressad coss of doing stiess
maripculariy. for higher utilities cost and ke mpacity oiitimiicon. Expecially Mumjab based indusicy {aced
e eadwinils s bagher LNO prices made (1 dilMiult even tocompete Tocally with imdusiry ol ol
previnces. Expon package annoamced by the Prince Minister in Januory 2007 also failed o stem decline
noeapts a3 s ipkiswnidion fonained e foon realsly. Hegher anpoil eost S T incacased: faw
mmerials prices and minimum wage mie affecied its operational vhilsy and gress monoes of mdusiry
were viry thin in B yenr. D o sm-comiucive business envirmmmiend slody and gracally the base of
conventicnnl industry was weakening in general as win evident from consistem plunge of Pakiass's shere
of kextile an ghahal market

Company's performancs

Ihe deceinn o close the malls opennos koks wiser now wiikh m leass siop e sponsors o Egect meney
ik enver e wop. Dhreng the vear the company earn Bupees & miflion m form of rom which aficr meeiing
thie ey 1o cbiy expersss wad sl fo puy ol ihe make credites. The menagemest of the compesy slso
denling wath the liigatsom cases with their bankers in the court of lew and eur legal counsel nre confideni
T o ammecabile sembement with taem in due course of teae

Future Prospacts.

The future of ihe company mamby depending on the forure of the pexide secoe in Pakisman, 1f shere will be
sy posilive sign tan e mesagemen heleve o fnd & imesstor and then 10 ispeose the watile
iechnolegy to enter the compenive imemational marken, By the time o give the mill oo rem o
[rrcsesstives aif sevtile et s the osr Teasdble aption, Alss we e loking [or e amicable seitemenl
with our hankes w duse powse of time and then 1o plan 1 sccondingly.

Acknowisdgemant

O nny and co Belall ol e beand o reeies of vose compasa 1 ke Uns appoiesly of sknowledomg
thee devoied and sincere services of emplovees ol the Compamy. | amoalse praiefid woour hankers,
shmvholdors and the govermmen! cogamstione

pra r.~75/

Muhammad Omar
Chairman

lahory

Ot 05, J000
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Statement ol Complimnee with Listed Companies {Code of Corporale Gavernance)
Hegukations, 1%

Mume of company:  Bilal Fibres Linited
Yeor ending: June 3@, 2020

The company bBas complied with the requirements of the Repplstions in the following manner:

I, The total number of directars are seven as per the follaowing
a Male: T
b Fembe: -

Mty
M Mubarmrisd Kashit
M. Muharmuzd Aslom Bhati
Mr. Anwaar Ahbas
M. Mulamud Cener
Mir. Shahsd Ighal
. Muhamimsd Asghar
M. Maeem Cliner
[Chief Execulive)
| Female Director -

Independent Dhrediom

Cher Mon Executive Darectors

— e P — 1 —

Expaiive Daragio

L The directors have confirmsd ihe neng of them s serving as a direcior on mare than
seven fisted companies. inchuding this company:

£ The company has prepansd & code af condusct and has ensred thot appropeizie sieps have
been faken to disseminate it throsghout the company along with its supporting palscies
and procedunes;

i The Heard has developed & vision'mission siatemenst, avernl] comporue serazegy and
sigmificand policics of the company, The Hoard hes ensure thar  complee record of
particulsrs. of the sipnificant polickes. nlong with their dete of approval or updating is
maintnired by company;

f: Al the pawers af the Boand have been duly exercmsed ard decesions on relevam marners
lrave heen wken by Boant' sharebolders as empoawerad by the relesand provisions of the
Act anif these Regularions;

T The meenngs of the Hoand were presiced over by the Chasrman and, in his sheence, by
i divectar elesied by the Hoard for this puspose. The Beard bas complied with the
requiremesds of Act anil the Hepulnsons with respect w frequency, reconting and
circulating mimutes of meeting of the Baard; 0

% The Hoard hove & formal pelicy and transpares procedures fir remuneraibon of directioes
m necardunce with ihe Act and these Begulations;
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i Thae: Hiderd] has srravggedd Drirectoes’ Traindng Program fae the follsswing,

Presently o directar hag pamicipated in the irniming program required as per Bepalation,
livwever in the next Gnanessl vear the compliince of the spid Regalition will be ensaresl;

1k Theve wene no new: nppalstivent of chiel fmnniial ofTeer, company sacrctary and head
o imdernal ausdindie roone business soivity sod the funetion of chief Grancial cfficer ani
ey seeretnry perfommed by tlie same perso;

L. Chief fmanczal olicer and chsel cxecotive ofTicer daly endorsed the Nnascial siatements
bedore approval of the board;

13, The hisard hes formed commitiess comprising of members given below

Commitios [ T
ASudi € oanmstioe U habrmam;
| Wir. Mishanmmod Asizm Blang
| { Iralependeni Direcior
|

| Members:
| M, Anwaar Abhas
- - | M. Mushamama Emer

HR & Beruneration Commiites | Chabrman:
| M, Muhammmud Kashaf
| Memlsers:
| Mr. Mishamamad Asghor
| Mrs. Shahid Tghal

13, The tenes of reference of the nforesald commitiees have been formed, docomensed and
mlvised 20 the comimines for compliance;

14, The freguency of meetings of the commaiice were as per fivllowing:-

Lo 3 | Froquesey —
Wuichin 4 v : Four quartesly meatings were held dummg the
i Financiza] year ended June 30, 2020
HIE & Resunerstion Comnines i.'.lnl. rI'D.LI.IIIg"\&ihEML"I.II‘II‘IL thee firmeial W

mdnd June M, 20260

13, [heeso oo business activiey presenily the Biaand bas pot sot up an efective miemall audsi
functica and there are no s2{T for the purpase:

[, The stattory auditors of the company have confirmed that ke have been given a
satisfaciory ratimg under the Quality Control Review program of the Institule of
Choriered Avcouniunts. of Pakistan and registered with Audit Oversight Beand of

o_ Pakistan. that they and 211 therr parpens are in complionee wilh Inlernativnal Federstson
X A Acceantants (IFAC) guidefimes on code of cthecs as mdopled by the Institute ol

Chartered Accountants of Pakistan amd thal they ard e partsers of the firm inyvelved in
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I musclit mne pot 8 close relative (Spouse, parent. dependent and non-dependent children)
f the chiel execuave officer, chiel financial officer, head of ioternal oudit |, company
secreiary or derectar of the company,

17, The statmory alisrs oo the persins associnied with them have nos besn appointed o
provide other services excepl m accordnnce with ibe Act, these Repulstions ar ony atber
regulztory requiremsent and the auditors hove confirmed that they have ohserved [FAC
yuidelines in this regard;

1% We comfirm thet ol requirements of the Regulotions 3, 6. 8, 27, 12, 33 and 36 of the
Regulstion lave been complicd with;

',M/- 4‘7‘3/

{MUHAMMAD OMER)
Chmirmran

Lahpee: Clctoher (85, 2020
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Eﬂh‘?ﬂdﬂluicu IHDEPENDENT AUDITOR'S REFORT

Ta tha emdsen's of Blicd Fibres Limited

IHDEFENDENT AUDITOAS REVIEW REFORT TO THE MEMBERE OF

HILAL FEREL LUMITED

Review Fepord on the Statemeni of Complance Conlored in 1kled Comparies
ool Coporals Govamanca| Ragnialions, 2089

We howe reviewad fne enclased Shatemen! of Compiance wiif the Lited Companiss |Cade of
Comengta Geaamanca| Regraofions, 2019 (1he Reguinfiors) precanss by he Beced af Diecios o Skl
Bibres Limiied e Comporrg) for the veor snded Jurs 30, 2020 in occordance ‘sith he eoquremends
ol mgukation 346 of the Baguldtice.

Trex resporabiiy for complionce wiih fhe Reguaatians s that ol tre Board of Oirectan of #he Company:
Our resporiedity & 50 review wihniar tha Stolement ol Complonce afsclt e doius ol e
Compary's complonce with the provisces of e Baguaiohans ond repo d 1 does nek and fa Righlighlt
any non- complanca witn fa regunements of o Ropuiotons. & oviow i imitod pimaniy fo inguices
ol ¥ Comprany's pemsrcml orvl sewiaw ol vorow documen s prepored By e Company 1o combly
wiEn Tha Regukabiors.

A1 a porl ol our audd of reeckl dodemand s oie required b obdan an undailondng of e
accouniing ond inkemal cantral syatams wiilician! fa plon the audE ond dovelop on affacive oudit
opgianch We ora ol raguasd 1o consdur whalbey e Baord &F Directon’ dotarmmnt Hroinbamal
carfrol cowan ol fks ond comfmisor 1o dom o opirion on ihe efectveness af woh imemal canirak.
e SOy | COPPEmle GoeeenOnGs prochchins onal fiks

The Repulolons oqure fhe Campany o pioco before the AudS Commsies, ond  upon
iscommandaian of he Audl Cormines, ploce belee e Soord of Dracion o e medaw ong
appraval i minled porfy fronsachans, We one oy requed ond bave snsued complance of fhis
retpiemon 1o 1ha artant of e opprgeo of 1he eiaied gary fronsecion by e Boaord of Diecions
wpon recarmmensdation of the Sudd Committes,

Biriad g cr erddiw, NoINTe s Soene i oo atfentian which causes i fo oabave ot The Statameant
of Camplonce daes nal oporoproiely reflect e Compory’s corplonce. n ol mafenisl respects
Wit ha Reguilations o apoioshe fo fre Comgany o 1 year endad Jure 30 HIX

Furtha we Mighiighs baioe the refaonce af Mon-compiance sith e eogueemant ol o egaobons oz
paliastad in b naley Pomgaph el cs

Poragraph Dseriplicn
L
15 Ttes Boiord i oof sabhup on iremal oudit lurclion o requirsd by regudafion 31 of
Cheptar X al isted Compories Cade of Corpainie Covemaro ieguinlions 3008
Tahir Siddigi L Co. LT
Chartered Accountants f! T
= -
e' Lanafe ol
- Dated: Oohober D6 2020 WL
A1 M P s G Gamin P 1 blaripl, s Foarian Trvan, | shvre-Poiasian

155 l.- 1hasiad " 'I.nlﬂ.-?“ Fire - 18337 Frad avnsTdpsl ron
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! AT
INDEPENDENT AUDITO®'S REFORT L. Lo

Tehir Siidigl & Go Ta the memmiber's of Bilal Fibres Lmited

Roport an thie oudit of tha Snancial stiolemants

Advarse Opirisn

W howe gudited fre onresed ironcial shaterents of BILAL FERES LWITED ke Cornpary” |,
which compeisa the stalomeant of inonciol postion o al Jure 3 X0 and the stabement ol
prolil or o, Mma statarment of oher comprenanike income. the statemeant of chongas in
acuily ard fhe slalemeant of cast lows b the yeor e ended, and nobes b e inancia
sinbemenis, Nclding a sommory of dgnificant ocoounting poicies ond ofmer explnnalory
intormnarion, ond wa stata Ihat we howve cbloinad all e nlermafon cnd axplanalions which,
1o e Bt ol cur mowledge ond belief, weane necessary for the pepose ol he owdt,

In owr.opinion ard 19 1he bast ol cur indomrmaticd ond according 1o explaralions geen 0w
bBacenga al e signilicance ol he malters of dicuised i n he Dok bor adwerse opirean
sechon of our oudit report Foragrogn (o) o (dp ihe satement of fnoncial powticn, he
slakemient of peolil or 1oss, tha stotamant of othar comprahensive Incoma. na sictemant of
chonges in adquily ard Fe soiemenl of comh lows logeihes wilh Ihe noles foeming. parl
thereot do not conform with the oocounfing and reportng sfandans @ appicoble n
Pakklan and do not give tha inforralion requinad by the Companias Act, §017 (00 of 2017,
iy Tk puanner 30 reguired and raspecivaly do nod give o Wue and ki view af the Company's
affan av at Jume 30, 2000 and of fhe loss ond olther comprehensme (o, the chaonges in
acily o its coh o tor the year Then anded

Bosis for Adverse Opinion

| We did nor obseve 1he - counling of he Pregicalinvantory ol stock © rods amouning 1o
Rs.57 872 pihon and Prysical inspection of the mils Mont and machinery os of June 30, 2020
howessr wi Moy mCRed Tha volichion repoef of Axed omsets comed oud by ndependari
wrued on June 28 2009, The maragaman inlommssd v that The stecks ore pladged wilh e
baarking Componie and are under Bgalion. while the factory is on keoss now with e thid
Party,

b The slocks ors comesd cul in Fhe shalemant of irkackal Pesifon al BS57 672 milion e ol
cost, Management has not stoted e ventories of iower of cost ond net reclizabie vale a5
requinad by tha finoncicl reporing shondords as appicoble in Pakiskan, which constilules a
deparfure from opplcobie linoncial epoeding stardardz. Therefos, we ae unable o
detamming whether ony oojustmants wers necasary n ihis egord

€] AL pagvcarsd it nole 25 ks e nancial Salerments, the company i in Egalion will he
barking companies. The Company had relwotked oul ond povided the omaurd of morkup
O ke Temn Ramosdnges nom Tinoncice instiulions. LobEties ogainst assets subject 1o ironca

leose and o lerm Donowing: (aode 210 o lhese lnoncial slalements, Due o Me o
urcvaoictity of recomd. we were unable 1o deternine whether ary” odjusiments were
necessany in ths regond
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| &t Ihe reporting date 1he Company nos ocoumulated eses omounting 1o 25448100
o cand its curten! el axsceed 1" cumant aesls by B TESPPT milan. Tha silualion w1l
getworse il postble eflects of fhe mothers as dscuesed in pora [al fo |cf above al accounbed
torin the inarciol sodemante. The Compony bas suspenced B opercdions oparation's sihce
Jure 16, 2014 ond has leased out the factony. Furlher finoncadl resulls show advena kay
limencial ratiog and the dechion of the cour cozes is Sl unceroin whslhe it sl be n fover
ol fha company or oinaraéa, The company is unobin to pay b Goblities an from banking
ComMpanss cemounling 10 R 474 852 mdion gnad the ralated lnonce cosl,

Linhiiliss ogan:t omets subjec! o finonce lecze amounding e B 106830 milon dong wsh
the fingnce cost, shor lerm Domewings omounding to fs 143 455 milion giong with relatad
lincnce conl, gocuad makup amcunting ho REF7.520 milion § 1he execulion opgicalions
lied by Ihe barking companes o deccded by lhe coorts Al presenl, e iy no lormd!
approerd busnnss Fon bor fulume peioos

Thass condilions and even indicate matenal uncaraindy Ihot may cost sgrificont Skt on
Ihe Company’s ability loconlinue 03 o gong concern ond theredore # moy be wnable 1o
reakng ik asels ond discharge s §oblilies i Bhae nomal cowse of business, Howewver, tha
maragemant al he Sompany nos rapcred 1hese Ainanciol Salsmaents on Jong concam
bain, Bacouse ol he chicumilances and aeent al menlionsd beren, R cur opinon, e
company connot be consdersd o De o going concem and oy fhe preparotion of thess
linonicict stofemanty on goirg concem Dosk S inappropnate, M o ooincn the linoncicl
alalemenls shousd rafac aduslmanlts & reduce e valoe ol cetald 1o e recovaaeg
amound and to provics ony furtber iabiities that moy arke. These cojustments one lieaely o be
wibstontiol ared in view of lurthar quallicotions decussad Inpoograpts (9} e |d] above wa
aie unable le delerming e quankurm ol 1he recured oofushmants and pidesions wilh a
reoionable degree of ocourocy.

We concuches aur oudll i gecoldkince willh mferraliong Sldndords oo Auciling (1548
appicobie in Pokilon. Cur resporstiilies under those sharcoards ore aber described in the
Audilnrs Responsiodiies for 1he Auwd? of Ihe Finoncial Statemants secton of cur epod, We
ama indegendsnt of the Compary i accordance wilh The nfermaliona Elbacs $tandanck
Soord for Accourionh’ Code ol Elnics for Profesional Accounfonts os odopled by fne
inshitute of thie Chortened Accountardy ol Fokdstan (the Code), and we hove fulfllec cur othar
alfical rasponiiclsas in oooordanos with the Code, We befieve thaf the oudit evidenca we
hove oblaned is ssfficient ond approprote o provide o bass for ow coverse opinian

Koy Audil Malters

Eey audd mabten ore those mottes ned, inoowr prolassional judgment, wem ol most
sgnifizonce © ou oudit of the annaxzed Snancadl skalamsants of the cumant perod, Thess
ke wers adidresied in e conles! of ouw audi ol The anmared linancial detement ol o
whole, and in forming our opinion thereon. and we oo nol provide o sepcrFobe opinen on
hiese moflars

i ackad®an o Ihe miatles s menSaned in e bass for adwerse calnicn seclion o ow maeparl,
wi have ceterired thof there o ro key oudb rmatens o commuonicate in ow epaort,

Informuation Oher fan the Anoncial Statemenis ond Auvdifor's Repost Thereon

soragameant B resporsible fof he other mlcrmalion. The alher Flormofon compiises thea
infeymalion inciuded i he arnual report, bul does not incuds e fonciol slalemenls ond
o o' s report Eranon,

Cur apinion on 1re inoncial stotaments does nod cover The Siher nicrmabion ond we 0o not
eupy iy any ol slarance conclidan Ihesan,
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I csnac o with Sur Suddt of e fnanciol shalamants. sur resporsibiily 15 12 rend 1he Slher
irformation ond. in dairg so. consider whetter the alber nformafion s maleialy nconsstent
with, tha finarciol stotements or owr nosdedgs obfoinec in tho cualt or ofterwbs appeaon fo
b rrabarioly imisstatact.

Il, bared on fha work we hove perlomed, we conchice that therg is o matencl mssiatement
of Thie afher Infomrmation, we are moured 1o regort 1hat foct, We kdve nothirg o ragor in thiy
regard.

Eesponditdifies of Managemen and Ihe Boand ol Dikeclors Tl the Financisl Slalements

ronogement isresporsicie for the prepoaration and far presesiohion of the fnonccl
satemenss N ocoordancs with me accounling and repoding siondards os sppicable ”
Pakatan and the reguirdrments of the Campanies Act, 2007 [XIX of 2017) ond for sachinbema
canirol as monagement delermines & necassony to enobie e preporation of the finondol
stakements Ihot org frea rom motesiol misshatemant, whalher due o froud oremor,

In preponrg the Snoncol stotemends, monogement i@ resporgible for asesing he
Comgany's oty 1o confirue o8 o going concem, okcloshg, o5 applcobie, mattans reoded
10 going concem and. uing e Jong concerm bote ol eccounting wniles manageméanl
either intench o iquidale the Company or o cease operofions, or has na redishic dbernalive
it b cdorsn,

The Boord of Dieclon ore resporsible for overseeng the Company's Enoncial repoting
[

Audior's Responsibiifies fos the Audit of the Financial Slatements

QOur ciectives ora fo ook raasonabke oisuronce obout whamar e finoncisd siofement:
o 0 whole ore free form maleid misskalement, whelher dus b roed o emorn. ond foesoe
on audter's mpont thal includes owr opinicn, Reoonable assumnce & a high level of
ostuence, Dol iy nof o guranlaa hat on oudif conducied In oocorcanca wilh 154 o
cpoplicabks o PokiElon will akeays delact o mobera  rrisslalamanl owheen d el
tissliolements con onse fom froud or emor ond are considered matenal if, ndividedy arin
fhea o gregala, They Couhd rednoncbly be expectad f0 nuence tha economic deckions ol
users faken on fhe basy of [hese ironcial Sloberrents,

A5 ot of o D50l In nocorckancs with BAs o appicable in Foislon, we emercise profassional
jedgment and mainioein prefesiong tkapficiem oughoul e cudl. We oba:

= |canlily ond osmass e risks of matenol mestalemsnt of Ma inanciol slotemans,
winalber due le Foud o ermer, design and perlom audil prosedures resporive 1o
those riks, and cbioin aud? evidence thaot is suificent and aopropaoie to provde g
Bt tor our opinion, Tha rkk of not cefacting o moterda! mEestatement resulling from
froud & highar ihan o one nesuling fron Smor, b o may invohe colusion, lomeny,
irerticncl amisson:, morepreseniotions, o the ovemce of nterral contral

= Qbkan an undestordng of intermea control resawant fo Ine audn in order ko clesign
ol procedunes that e appoopriaté nfhe ciocumsionces. bul not bor the purpose
of expressng on opinion on the slfectvenes of the Company’s infermal conbal.

ANNUAL REPORT 2020
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*  Evabnote (he cporopiofeness of aooounling Doices used and T reasoncansaness of
accounting sslimores ond relaled dicloarer made by rmanagemient,

«  Comcheds on e apprognalanss of managemeant’s uie of e Qong Soncem bos
ol oocounting ond, bosed on the owdd evidencs cbhloired. whelher o mofenia
uncartanty axsts redoded to evanis or concifions 1hat moy cost dgnificont coubk on
the Compony's aely 1o conlinue a8 g going concam. I we conciude tha! o mealeis
uncerlanty sxdsks, we ore recured 1o drow abienlion in ow cudilor's reoof o She
reacing discinsures in the financial shaterrents o, # rich disclioamas ore inodequate,
10 mddily QU opinion, Cur eoncusions o Based on The audi evidenca-obrainad up
Io the date of ow ouvddo’s report. However, ulure svents or condifons may couse
ihe Compaony o ceasn fo confineg a5 o gang concoem,

¢ Evohiote lhe overal preseciolion, siuchae ard content ol Be wenca slalaments,
inciuding the disclosunes, and whather e finoncial stotements reprsent the
undefying ¥arsochions and evanls in O monner 1ho? achhewas far prasantalicn

Wa commuricate with the board of directon regording, omang ather matters, the plonned
scops and tming of the audit. ond signilicant avct indings. including ary signiticard
deliciencian P irlemal confral Ihal we idendily duing cur audit,

W g0 provide fhe poond of cirecion with 0 stoternent thot we hove comphed with miswont
elnical reguirements regarding  noepencence, and (o communcols with hem ol
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EQRM 34
THE COMPANIES ACT, 2047
(Sectian ZZT{R)A)
PATTERM OF EHAREHDLOMG
1.1 N af the: Campny
2.1 Paltern of redding of B shams hald by i ahasnosies as al BEIEE
YT T —

2.2 Mo, of Sharsholiers Fraum Ta Tatai Sharas Halbd
168 1 0o felery
4y 101 BOO o8, 38
1561 501 1,000 142,853
283 100 5,000 A3Z.EOO
105 5001 10,000 A9E, 554

a8 10,001 15,000 821,815
34 15.001 20,000 853,707
[ 20,001 25,000 24,500
I 2001 30,000 UL DCO
B 30,001 a5, 000 267,500
B 35,001 AlLDC0 235,500
7 4001 45,000 N5 000
12 45001 50,000 505634
& 50001 55,000 262,600
d 35,001 0,000 236,000
2 0,001 8,000 126,000
2 B5,001 T, 000 133,000
2 TOO 75,000 150 000
1 &5.0M TG00 85,500
4 5001 100,000 400, 000
2 100001 105,000 204, 500
1 105,001 110,000 1048, 500
3 110,001 118,000 343,000
2 115,001 120,000 233,500
L] 130,001 125,000 123,500
3 145001 150,000 B4E 500
1 155001 160,000 156500
1 1E5.001 190,000 185,500
1 200,001 206,000 201,500
1 s 001 280, 000G 205,000
1 05,001 304,000 300,000
1 345,001 a5L,000 A0, 000
1 oo 75,000 73500
1 455001 500,000 500,000
1 ST5.001 SB0,000 575,497
1 2,050 001 1,085,000 1,084,500
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3 Casegories of Sharcholders Shares Hold Faroontago

231 Dimckes, Crinf Executvs Clicer &,A045, 068 7.0eaF
and thai g s minos chilien

2% Azsoooted Companies. 0 (1]
urnleakngs and refaled
parting (Parent Corrpany)

233 WIT ara ICP LLEIKN] LRH: R
23 4 Hanka Davelaprmsd 0 . THHHD

Finanoial rsifuinns, Hon
Banking Finarcial Ins2iuticrs.

235 Insaanis Companss 52,100 3605
238 Modarabas and Mulua!l Funds a3 IR IHHEZ
2327 Shamhokiers hokkng 0% or mome 2345171 16.6324

38 Cawwrn! Pubic
o Local 11,632,814 BZ.5022
b. Forzign ] .00
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BILAL FIBRES LIMITED
Categories of Shareholdng roqused under Code of Corporate Govemance (CCG)
Az an June 30, 2020

Hew al Shares ]

Sr. Mo |Mams Parcontage |
=] o
Comp and Entrind Pariies (Mams Wee Dsenil): - -

Sutaal Furds [Mame Wise Detal)

Diirecfors and their Spowse snd Miror Childeen (Home Wise Detail):

1 MIAN HAEEM OMER 2HSATT tHAIRY
2 MA MUHAMKMAD ASGHAR 11.s nore1%
a MRA. SHAHID IC3AL 110000 0.0700%
< MA. MUH&MMAD DMER 10,000 0.oroas
L] MR MUMAMMAD BASHIF 10000 LR
L] MR MUHAMBMAD ASLAM BHATTI 10,000 LM%
) MR MUHAMMAD ANWAR ARRAS a0 I 0605%
Exgcutlvis:

Public Sector Companées & Corporations: . 3

Baiks, Davelopemant Financs Instiluticns, Bon Beaking Finangs 52133 0.3RATS:
c iR, Inaurants jes, Takafil, Modaralsas ard Pension Fueads:

Shareholders holding five percent or more voting intrest in the listed compary (Name Wise Detaily

1 MiAK HAEEM OVER 2H5M BRI
2 MR MUHAKMMAD RAFID Tak] (SO0 1 0 500 TR

A trades in tho shares of the listed company, caried out by 25 Directors, Execulives and their
=pouses and minor children shall also be dischosed:

L] NAME SALE FURUCHASE
il




PROXY FORM

Folin Mo LI Pasticipanes Bdetiny Cand ho, AT Ma,

e

al bing

a emberis) of BILAL FIBRES LIMITED, o holder of
of srdmary as per Reglstened Folio Mo
of

Shares Registered Fofin Mo

whit i aleo memder of BILAL FIRRES LIMITED, ns my proxy to vale far me and my behol§ s
the 34" Annual General Meeting of the Company to be held on Wednesday, October 28, 2030 and
al any adjearmment therecl

Signed this iy of 020
Witmess:
L
Please affix
Revenae Stamp
L
NOTICE:

A mmember entitled ro vods ay this nwseting may appeint o proay. Provics inoorder t be effective
st b received ar Registered Officer of the Company duly ssamged and signad non later than 48
Teonies befre the vinee of meeting.



