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Dear Sir,

Reference to the subject mentioned above and your letter No. PSX/Gen-3354 and Notice No. PSX/N-
931 dated July 30, 2019 advising us to submit the monthly progress report to the Exchange regarding
resumption of business operations in principal line of business / commercial production.

We would like to submit that SECP has approved our request for alteration in the Memorandum and
Articles of Association of the Company to include the current source of revenue under principal line
of business. The certified true copy of Memorandum and Articles of Association is attached herewith.

Based on the above, we would like to submit that we have rectified the default of Clause 5.11.1 (b)
within the stipulated time by including the current source of revenue under principal line of business
since the factory has been rented out upon shareholders’ approval and it’s generating revenue to meet
the day to day expenses and to pay off the creditors.

Therefore, you are kindly requested that the name of our company please be removed from the
Defaulters’ Segment of the Exchange and shares in the name of Sponsors, Directors and Senior
Management be allowed for trading which are currently freeze. Accordingly, the trading in shares of
the Company may please not be suspended neither further actions under subsequent provisions of
Clause 5.11.2 of PSX Regulations be taken please.

“Thanking you for your kind understanding and usual cooperation and we look forward to receiving
your kind and prompt action for removing the name of our company from the Defaulters’ Segment.

Thanking you.

Muhammad Ijaz Shahid
Company Secretary

ce The Acting Chief Regulatory Officer — PSX
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