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Ref. No: BE-830-KSEP014 February 14, 2014

The General Manager,

Karachi Stock Exchange (Guarantes) Limited,
Stock Exchange Building,

stock Exchange Road,

karachi.

FINANCIAL RESULTS OF B. F. MODARABA FOR THE
(HALF YEAR) ENDED DECEMREER 31, 2013

Dear Sir,

We have to inform you that the Board of Directors of E. A. Management (Pvt) Limited,
the Management Company of B. F. Modaraba in their meeting held on February 14,

2014 at 3:00 p.m has NOT declared any Cash Dividénd or Bonus in respect of B. F,
Modaraba for the Half yearly ended December 31, 2013 |

Finangial Results (un-audited) are as follows: i
Quaﬂmi Half year Quarter Half vear
Oct-Dec July-Dec Oct-Dec July-Dec
2013 2013 2012 2012
|  Kupees
Operating Incomes 4,869,248 7,399,976 3,967,100  7.062.420
Operating expenses (L401.190) (3.236.091)  (2.691.169) (5.042,420)
Profit before charging management fee 3,468,058 3,963,885 1,275,931 2,020,000
Provision for Management fee (346.805)  (396,38%8)  (I127.393)  (202.000)
Profit before Worder's Welfare Fund 3,121,253 3,567,497 1,148,338 1,818,000
Proviston for Worker's Welfare Fund - (62425 (71.350) c .
Profit betore Taxation 3,058,828 3,496,147 1, 143,333 1,81 31,000_
Taxation ___{538.581) (670.499) (118,400) (232.333)
Profit/(L.oss) after taxation 2,300,247 2,825,648 1,029,378 1,585,667
Earning per certificate - Basic 0.33 0.38 0.14 0.21

We will hc_: sending you 200 copies of printed Accounts for distribution amongst the members of
Exchange in due course o7 time.

Thanking you,

Yours truly,

& Copfitiny Secretary

B.F. MODARARBA
4th Floor, Bank House No. 1, Habib Square MLA. Jinnah Road, Karachi-74000, Pakistan.
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