BABRI COTTON MILLS LTD.

Motice is hereby given that 50" Annual General Meeting of the company will be held at the registered office of the

Company, Habibabad, Kohat on Wednesday the 21* October 2020 at 12:00 PM. to transact the following
business.
A. ORDINARY BUSINESS.

1
2.

i

+

To confirm the minutes ofthe Extra Ordinary General Meeting held on 17" July, 2020.

To receive, consider and adopt the Annual Audited Financial Statements for the year ended 30" June 2020
togetherwith the Directors' and Auditors' reports thereon.

To appoint Auditors for the financial year 2020-21 and to fix their remuneration. The retiring Auditors M/s
Shinewing Hameed Chaudhri and Company Chartered Accountants, Lahore being eligible have offered
themselves for re-appointment.

. SPECIAL BUS|INESS:

To consider and if thought fit, to pass the following resolutions as special resolutions with or without
modification(s), addition(s) or deletion(s);

RESOLVED THAT:

Approval of members ofthe company be and is hereby accorded to give the Building and Flant & Machinery of
the Company on lease to Janana De Malucho Textile Ltd. (JDM) an associated Company, we.f October 1,
2020to June 30, 2021.

FURTHER RESOLVED THAT amountoflease rentalwill be Rs.100,000/- per month. Both the companies have
the option to terminate the lease with one-month prior notice.

FURTHER RESOLVED THAT:

The Company Secretary and Chief Executive of the company (the "Authornzed Officers™), or such one or maore
persons as may, fromtime totime, be specifically designated by the Autheorized Officers for the purpose, be and
are, as the case may be, hereby authorized to complete all necessary legal and other corporate formalities with
regard to this matter on behalf of the company and to do all such acts, deeds, matters and things, as may be
deemed necessary and beneficial forthe company in thisregard.

All acts, deeds, and things done by the Authorized Officer pursuant to the above Resolutions for and on behalf
of and inthe name ofthe company shall be binding acts, deeds andthings done by the company.

The Chief Executive Officer and the Company Secretary, be and are hereby jointly or severally authorized to
take any further modifications/famendments/corrections in these Special Resolutions at a later stage if pointed
out by Securities & Exchange Commission of Pakistan (SECF) and to take such other steps, execute such
other documents and make necessary corporate and other filings as may be necessary or expedient for the
purpose of giving effect to the above Special Resolutions and all other matters incidental or ancillary thereto.”

2. Totransactany other business with the permission of the Chair. By Order of the Board
Kohat:
Dated: 30" September 2020 Naeem Ullah Malik
NOTES: Company Secretary

1.

The register of members of the Company will remain closed from 13" October 2020 to 21" October 2020 (both
days inclusive). Transfers received in order by the Company's Shares Registrar, M/s. Hameed Majeed
Associates (Pvt.) Ltd., 5th Floor, Karachi Chambers, Hasrat Mohani Road, Karachi by the close of business (up
to 05:00 EM.) on 12" October, 2020 will be considered in time for registration in the name of the transferees,
and be eligible forthe purpose of attendingand voting atthe AGM.

A member entitled to attend and vote at the meeting may appoint another member of the Company as a proxy to
attend andvote instead of him/her. Proxy Form duly completed must be deposited atthe registered office of the
company atleast 48 hours before the time of meeting.

Any individual beneficial owner of CDC entitled to attend and vote at this meeting must bring his/her CNIC or
Fassport to prove his/her identity, and in case of Proxy must enclose an attested copy of his/her CNIC or
Fassport. Representative of Corporate entities should bring Board's resolution/Power of Attorney with
specimen signatures required for the purpose.

Pursuant to Section 132(2) of the Companies Act, 2017, if the company receives consent from members
holding aggregate 10% or more shareholding, residing in geographical location to participate in the meeting
through video conference at least Seven (7) days prior to the date of meeting, the company will arrange video
conference facility in that city subject to availability of such facility in that city.

Members are requested to notify immediately of any change in theiraddresses.

The notice of Annual General Meeting/Audited financial statements for the year ended 30" June 2020 have
been placed atthe Company's website.

STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017
REGARDING SPECIAL BUSINESS:

This statement sets out the material facts pertaining to the special business to be transacted at the Annual
General Meeting of the company to be held on 21* October 2020,

The BOD of the Company, in their meeting held on September 24, 2020 has decided to lease the building and
plant & machinery ofthe Company and has offered the lease to JODM in orderto keepthe plant & machinery from
rreparable damage and to save the Company from further loss and to keep the meaning in excellent working
condition. Directors of the company are only interestedto the extent of theirshareholding in the company.
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