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Ret. No. BCM/SECY/121 26 June, 2020

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

Subject: Notice of Extra Ordinary General Meeting.

Dear Sir,

Enclosed please find a copy of the notice of extra ordinary general meeting to be held on 17 July 2020 at

12:00 PM for circulation amongst the TRE certificate holder of the exchange. The aforementioned notice
has also been published in the newspaper.

Yours Sincerely,
For Babri Cotton Mills Limittfﬁ,- S
AQRE COTTON MiiLs )
!
COMPANY SECRETARY

Naeem Ullah Malik ACCA | Company Secretary
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BABRI COTTON MILLS LIMITED
NOTICE OF EXTRAORDINARY GENERAL MEETING

Pursuant to the directions of the Registrar of Companies, Securities and Exchange Commission of Pakistan, vide

his letter Mo 57 13/2/18%/Cos, dated June 08, 2020, Motice is hereby given that an Extra Ordinary General Meeting

of the Babri Cotton Mills Limited ("the Company”) will be held at the registered office ofthe Company at Habibabad,

Kohaton Friday, July 17, 2020 at 12:00 F.M. to transact the following business:

Ordinary Business

1. Toconfirm minutes of the 49" Annual General Meeting of the company held on November 23, 2019,

2. To elect Seven (07) directors of the Company, as fixed by the Board of Directors, in accerdance with the
pravisions of Section 158 of the Companies Act, 2017 for a term of three years commencing from July 18, 2020
The names of retiring directors are as under:

1. Mr. Raza KuliKhan Khattak . Mr. Omar Khan Afridi
2. Mr. GoharAyubKhan . Mr. Zahid Said

3 Dr. Shaheen Kuli Khan Khattak . Mr Ahad Khattak

4, Mr, Sikandar Kuli Khan Khattak . Mr. Amin Ullah Khan
5 Dr.HamidZekKhan

AnyOther Business

3. Toconsiderany other business with the permission ofthe chair.

A statement of matenal facts pursuant to the requirement of sub-section (3} of section 166 of the Companies
Act 2017 isannexedtothe notice and is being senttothe members of the company.

Kohat:

By Order of the Board,

Dated: June 26, 2020 MNaeem Ullah Malik, ACCA

Company Secretar
NOTES: L ¥

1. Book Closure; The Share Transfer Books of the Company will remain closed from July 10, 2020 to July 17,
2020 (both days inclusive). Transfer received in order atthe office of our shares registrar: M/s. Hameed Majeed
Associates (Pvt) Ltd, 5" Floor, Karachi Chambers, Hasrat Mohani Road, Karachi by the close of business an
Thursday, July 09, 2020 will be treated in time for the determination of entitlement of members to attend and
vote atthe meeting.

Every member who seeks to contestthe election of directors shall whether he/she is a retiring director or not,
file with the company at its registered office not later than fourteen (14) days before the date of meeting, the
following documents: -
MNatice of hisfher intention to offer himselffherself for election of directors in terms of provisions of section
1539(3) of the Companias Act, 2017 (the Act) together with hisfher consenttoact as a director.
Adetailed profile of director along with his/her mailing address for posting on the Company's website,
The candidate must be a member of the Company at the time of filing his/her notice of intention for
contesting election of directors except a persan representing a member, which is net a natural person;
Attested copy ofthevalid CNICand MNTN;
Adeclaration confirming that;
|, Helshe is aware of his/her duties and powers under the relevant laws, Memorandum and Articles of
Association ofthe Company and listing regulations of the Pakistan Stock Exchange Limited.
il. Helshe is not ineligible to become a director of a listed company under any of the provisions of the
Act, any other applicable law, rules and regulations.
Declaration by independent director(s) that he / she qualifies the criteria of independeance notified under
the Act.

(3) Amember entitled to aftend and vote at the meeting may appoint another member of the Company as a proxy
to attend and vote instead of him/hear. Proxy Form duly completed must be deposited at the registered office of
the company atleast 48 hours before the time of meeting.

(4 Any individual beneficial owner of COC entitled to attend and vote at this meeting must bring histher CNIC or
FPassport to prove his/her identity, and in case of Proxy must enclose an attested copy of histher CNIC or
Passport. Representative of corporate entities should bring Board's resolution/fFower of Attorney with
specimen signatures required forthe purpose,

(5) Pursuant to provisions of section 134 of the Act, if the company receives consent from memkbers holding
aggregate 10% or more shareholding, residing in geographical location to participate in the meeting through
video conference at least seven days prior to the date of meeting, the company will arrange video conference
facility in that city subjectto availability of such facility in that city.

(8) Members are reguested to notify immediately of any change in their addresses.

(71 The notice of Extra Ordinary General Meeting has also been posted on the Company's website.

Statement of Material Facts
Under Section 166(3) of the Companies Act, 2017

Section 165 of the Companies Act, 2017 requires to circulate a statement of Material Facts with the notice of the

general meeting called for the purpose of election of directors, which shall indicate the justification for appointment

of independent directors.

Being a listed company, Babri Cotton Mills Limited is required to have two independent directors on its Board in

accordance with the Listed Companies (Code of Corporate Governance) Regulations 2017, Accordingly, the

Company shall ensure that two independents are elected in accordance with the procedures for election of

directors laid down in Section 159 of the Companies Act, 2017.

After the contestants file their notices / intention to stand for elections, the Company shall assess the relevant

gualification and experience along with ensuring that their names are included in data bank maintained by

Pakistan Institute of Corporate Governance.

Furthermore, the Company shall also exercise its due diligence before selecting a person as Independent Director

thatthe person meetsthe independence criteria as mentioned in Section 166(2) of the Companies Act. 2017.
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