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Ref No. BCM/SECY/1731 November 04, 2010

The Karachi Stock Exchange
(Guarantee) Limited,

Stock Exchange Building, Karachi.

Ph; 021-32411714 Fax: 021-32462640

Attnh:

Dear Sir,

This is with reference to your letter No.KSE/C-403-7373 dated November 02,
2010.

Enclosed please find certificate issued by the Auditors, pursuant to rule 6(iii) of
the Companies (Issue of Capital) Rules, 1996 certifying that the free reserves
retained after the issue of proposed bonus shares would be higher than twenty
five percent of the enhanced paid-up capital.

We assure you of timely compliance in future.,
Thanking you.

Yours' truly,

Arshian Mahboob Fca
Company Secretary

Loffl of

The Executive Director (Enforcement),
Securities & Exchange Commission of Pakistan,
NIC Building, Jinnah Avenue, Blue Area,

Islamabad.
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