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R Repmduced hereunder letter received from EAEA FARID § IJGAR MILLS LIMITED
for informazion of members of the Exchange.

(Copy of the mms zs ﬂlm ﬂmﬂﬂblﬂ on pur Website www.kse.com.pk). ' ;
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EFSJ‘A/sEC\f/E'N‘.‘EE/E{HG/,f?_:% : | March 28, 2010 g P

Thne Seneral Manager,

KARACHI STOCK EXCHANGE QGUARAN TEE) LIMITED
Stock Exchange Building, '
+ &tack Exchange Road,

CARACHI

| PTRECTORS' REVISW OF CFERATIOMAL RESULTS TOR THE £RUSHING STASON 2009-40

Dear Sir,

" Board of Direstors wes mf:r‘marz abéut the ezerctional results of seasen 2C09-10. The currant secgon has remained
 highly veletile duz to' the footers including high priczt ronging frem Ra.102/- Fo ke, 241/ per 40 kg sven Theugh, the
‘inimum price Fixed by the Gavernment was Rs.100/-. Tha crusning 2eason srarted lote on December 04, 2005, dus fo
- praxirity of Eid Holideye faliing in the lest week of Nevember 2003 and expested non-supply of sugercane in zariy days
oF The zecgen. Current secdan (2009-10) ended en February 25, 2010 tetaling T2 E-ﬁ davs, a3 compared to $3 days oF lest
vear {2008-0%). The geasen nas pasuiTed in totel crughing of 143,575.68 M. Tend, with an averags suger reoovery of
7.87%. ; ~
The Beard was itformad by Mr, Munewar Ali Fecto, the Executive Diregter, that company hes been passing througn
difficult phese for last some years due to varicus Tagiors including
shert supply of sugar cane | |
" lew recovary frem un-appraved verieties.avallable.in the erda
mzraca 0F middleman in sugar procurement process
Gevarnment's Pressure on Selling Prices
increasze in Borrowing Cost
276,

Further, ths m::r-ausmg Finaneial Problams, Growars' High demand for sarlty payment of dugs and consequent distursants
- @t tha Mille, lack of further financiel gypnort from benks ahd finensial ingtitutions h-:vg subgtenticlly put further
pressura on the rrurcgamnf +o Take urgent remedial agtions,

Tn e hgh'” of pastaudited results tha peor perferimence has caused the comoany not paying any dividends ¢
sharaholders, which |5 ageingt The policy of the Er‘nup

In the light of cbove, the board has suggested to consider any pessibility To arfange funds and opticens to improve The

financial position of the company in The best interest of sharaholders,
_ . S | il _ VAlrS 'Fm“"r'\T'-ilf'Y.f

. "« THankihg you, B L : Sor BABA FARID SUGAR MILL3 LIMITED,
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