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NOTICE OF THE EXTRA-ORDINARY GENE EETING
Dear Sir,

We write further to our letter dated 18" September 2014 regarding the Extra-Ordinary General Meeting
(“EOGM").

We enclose newspaper clippings of the Natice of EOGM of Bank Alfalah Limited to be held on
10™ October 2014 at Karachi, published in the daily *Business Recorder’” and “Express” of today, i.e.
19" September 2014, in their Karachi, Lahore and Islamabad editions.

This is for your information,

Yours truly,

MIAN EJAAAHMAD
Company Secretary &
General Manager Legal
Encls: as above

Ce:

The Company Secretary, Lahore Stock Exchange Limited, 19, Khayaban-e-Aiwan-e-Igbal Road, Lahore
(Fax No, 042-3636 B485),

The Managing Director, Islamabad Stock Exchange Limited, 101-E, Fazal-ul-Haq Road, Blue Area,
Islamabad (Fax No. 051-11147 3329).
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Phones (92-21132414030:10Lines  UAN-111-777.786  Fau:X24612755.0 Bos 6773 Postal Code - 74000 Wb Site - wwww.bankallslah com The Caring Bank



BUSINESS RECORDER KARACHI FRIDAY 19 SEPTEMBER 2014 1.

NOTICE OF EXTRA-ORDINARY GENERAL MEETING

Notice Is hareby given that an Extra-Ordinary General Meeting of Bank Alfalah Limited (“the Bank”) will be held on Friday, 10th October
2014 at 1000 AM at Movenplck Hotel, Karachl, to transact the following business: b
£

ORDINARY BUSINESS: -
| 1. Toconfm the minutes of the 23nd Annual General Meeting held on 28th March 2014 at Karachi,

SPECIAL BUSINESS:
2 | To comilder and pats the following Special Resolution 1o approve equity Investment approxdmately PKR 6.7 billion (not 1o exceed USS equivalent of LSS 671

millian] by International Finance Company (TFC") in Bank Alfalah Limited (the “Bank”) apd 10 suthorize the Bank 1o itwue new tharey, without lsusnce of Right
Shares, o IFC in lew of propoted equity investment of IFC:

|

| "RESOLVED THAT subject to all necesssry/regulstory apgrovals and complisnce with appikcable Liws and regulations, the proposal of equity lnvesiment by
International Finange Company [MFCT) in Bank Alfalah Limited (the “Bank ™) for PKR 6.7 billon approximately (not to excoed USS equivalent of USS$ 67,1 million] to obtain
apperonimusticly 138 million comimon shares of the Bank [without luuance of right sthare), at a subscription price of PRR 78,00 per share, representing approdmately | 5%
{ Mmmhmnmm :

RESOLVED FURTHER THAT in leu of the slorementioned equity investment, the Bank b hereby autharized 1o haue approcimately 238 million shares of Rs. 10 each to
IFC [ether In conolidated form or in ranches), without suance of right shares, at » subscription price of Re. J8.00 per share, wbject o all necessaryfregulatory
approvalL » - f

RESOLVED FURTHER THAT the proposal to grant an option to IFC for purchasing additional equity of spproximately 5% on a pro forma/pro rata bash (f exercived the
FiC holding will reach up 1o 20 of Bank s shares) on the following terms, be and i3 hereby approved:

i TemolOpten ! Espiry on Decembser 11, 2015 unless extended with mutual consent;

in + PHR 2000 per shate;

i) Amountof Shares : Approsimalely 5 0% of BAFL shares outitanding on & pro kermalpro rata bads such that IFC pro forma/pro rata ownership in BAFL
siand s approximately 20.0%;

M UpperCap  * @ PKR 31.00 per share:

v} The Cption Strile Price of Rs. 28.00 will be valid 1l Term of Option a1 long a3 the market price of Bank Altalah's shares a1 the tirme of exercive by equal to of less than
Mo 31.00. 1 the rmarket price at the time of exerdise is higher than R 31.00, then the value in excen of the Upper Cap will be shared on a 50750 bash betwesn IFC
and BAFL. Any smount of benefit to BAFL under this agreement will be tranulated into a higher strike price by 50% of the delts between Ry 31.00 snd the market
price. At an example, If the market price i+ s, 3300 at the time of exercive, the Option $trike Price will move up from Ay 20.00 to R, 29.00 (Le., 50% of the fis 2.00
differential ower the Upper Cap of R 31.00). ‘

mmmwcwmm.mumuhmmcwrwm.mwmmmumhwnhm

authorized jointly (any two of them acting jointty) to:

negotiate and agree on the provivom of any agreement, deed, document, term theet of instrument, of whatsoever nature, required for the purposes of the
alorermentioned IFC equity Investment and 10 sign the wame, on behalf of the Bank.
MHmdmdwmmmm“nghuﬂmﬁmldhﬂw!:“mu-ulwwwuwﬂmhﬂ;ﬁmw
of other sutharity.
furrsith srad provide sny ard all such information to FC as may be required (fn accordance with the provisions of applicable Laws and regulation), In connection
with the IFC Investment.

di  door caune to be done all such acts and deeds ax are ancillary or incidental 1o the IFC investment or are required under law 1o be dome or which would fxclitate
the sptcesuiul doting of the IFC Investment bamaction”

i In the Exra Ordinary General Meeting of the Bank heid on ¥2nd hiovernber 2013, the thareholders had already approved equity investment of the Bank Into
Sapphire Wind Power Company Limited ("the Company”) to subscribe/purchase 104 Million shares of Rs, 10/~ each of the Company, st the rate of Rs. 10/ per share
e 30% of the total equity). The total cont of the project wai estimated at USD 127 Million and the equity partners M/s Sapgihire Textile Mills Limited and Bank
Adlalah Limited were estimated 1o invest USD 32 Million as ecquity and Bank Allalal's share of equity investment wias USD 9.6 Million being 30% of the total equity.
Al the Financial Clote, actual lending sgreed by OPIC i USD 91.5 Millian, On the bails of the revived number st Flnandal Close, the equity smount increated fom
P 12 Million 1o USD 35.6 Milion and e a result, Bank's equity investment has also increased from USD 9.6 Million to UISD 10,7 Million being 30% of the total

equity smount. The percentage of the Bank’s equity rermaing the same Le. 30% and the number of shares of the Company will be lssued 1o the Bank depending
wpon the ourmency tuchange rate at the time of [1eance of sharen

The shareholden are requetted 1o contider snd pas the following Spedial Rewnlution for the increaved smaunt of equity inveitrment of the Bank from USD 9.4 Million
15D 10,7 Milion.

"RESOLVED THAT In hurtherance of the Special Resolution, slready patsed by the tharcholders in the Extra Ordinary General Meeting held on 22nd Novernber 2013
and comequent upon reduction In thelending limit of Overseas Private Investment Company POPICT) In Sapphine Wind Power Company Limited ("the Company”l the
ircrease in the amount of equity ivvestrment of Bank Alfalsh Limited in the Company from USD 9.6 Million to USD 10.7 Million to subscribe/purchase 30% shares of the
Comparry be and it hereby spproved fratihed

BY ORDER OF THE BOARD

Karachl MIAN EJAZ AHMAD
Dated:19 September 2014 Comparny Secretary




NOTES

(3

i

L

The staterment of material lacts under Section 160(1 Kb of the Companies Ordinance 1984 relating to the aforessid Special Business to be tramuacted at the Extra
Orddirary General Merting b being sent tn the Members with the Notice,

The Share Transfer Books of the Bank will be closed from 4th October 2014 1o 10th Gctober 2014 (both days inclusive).

A member entitled 1o attend, and vote at the Meeting | entitied 10 appoint another member a3 » prowy to attend, speak and vote on hivher behall A corpasation
bring a member may appoint a1 its proxy any of ity official or any ather peron whether 8 member of the Bank or otherwise. £

An imtrament of proxy and a Power of Attomey or other authority (il smy) undes which itis ﬂp.ud,um{udmwnrmw_o{mmhﬂdﬂ
deposited at the Share Registrar of the Bank, FD. Regittrar Services (SMC-Pvi] Limited. floom Mo. 1705, 17th Floos, Salma Trade Tower *A% 1L Chundrgar Road,
Earach, not lens than 48 hours belore the time of the Meeting

Sharcholders are requested 1o notify change in theein addreas, i sy, 1o our Share Regivtrar, FO. Regittras Services [SMC-Pvt) Limited,

. Manduory submitsion of CHIC:

Those sharshalders wha have not yet sibsmitted o valid copy of their CHIC 1o our Share Hegiswar are once again requested to pleate bt the same immediately
to cut Share Registrar 8t their sddiess mentioned at Se. No. 4 sbove,

imcrease in tax on dividend income for Mon-Flers:
This Is to inform the thareholders that the Government; through its Frical Budget for 2014-15, announced that withholding tax rate on Dividend lncome hat been
Increased from 10 1o 15% for non-filers. The thareholders are requested 1o submit a copy of their National Tax Number (NTM) certificate to our Shares Feglatrar

it thewr addiress mentioned at S No. 4. Thowe sharcholders, who da not provide copry of their NTN Certificate, will be wbject 1o 15% withholding tax deduction
on dividend.

Fayment of Cash Dividend Electronically (e-Dividend)/Dividend Mandate [optional): In accordance with SECPs letter No. B{4) SWTDC 2008 dated Sth Apeil 2013,
ﬂﬂﬁh%h%“ﬂhﬁﬁﬂlﬁ@hﬂm“ﬂmﬂm mechanivm wheneby the cath
dividend amount would be directly credited inta the respective bank account of the shareholders through electronic fund transler facilities. The benefits

Thase tharehaldens, who have shares in plwilcal form snd with nﬂummwwhnwwwmmw
1o send complete detalls of thelr bank account to our Share Registrar st the above sddress. The COC wibr-sccount holders are requested o provade the reguired
infermation/dacument to thelr ParticipantCDC Investor Account Services for the purpoie.

m#mufmmmiﬂtm1ﬂhﬁmpﬂnm1mmuwnthm
|_ quity Investment by International Finance In Bank Alfalah Limited of further sh without lstuance of tight sharsa )

The Intemational Finance Corporation (IFC”) hat expressed an interest of equity lnvestment in Bank Alfalsh Lirmited ("the Bank®). The strategic value of the
proposed investment by IFC ane cagsital growth and strengthen Tier-1 Capital ghven stringent Basel Bl Regulations; srategic synernghes; IFC risk par ticipation in SME
lending will add impefin 1 Lending o5 lower risk; realization of premium on current valuations; and positive signals to the banking secton'market from IFC
irrestrment.

IFC b willing o subscribe appwodmately T8 million shares lapproximately 15%) fully paid ondinary shares of the Bank at a price of Re. 28/ per share. The Board of
Directons of the Bank has conwonted 1o ivwe said shares of the Bank 1o IFC subject to shareholder and necersary regulatory approvals and complisnce with
sppiicable laws and regulations. In addition, the FC requested the Bank to grant an option to purchase approdmately 5% additional tharet of the Bank, If
exerdied by FC it may take [FC's holding In the Bank 1o up 1o 20% of its shares outstanding. The option will be granted at the strike price of Rx. 28 per thare with
the upper cap of AL 31 per share, within the term of the option Le. December 31, 2015 unless extended with mutual consent. If the market price at the time of
ewercive of option it higher than fis 31.00, then the value in extess of the upper cap will be shared on # 50750 bash between IFC and the Bank.

Inveitmant in Wind Powed

In the Extra Ovdinary General Meeting of the Bank held on 23nd Movernber 3013, the sharcholdens had already approved equity investment of the Bank into
Sapphire Wind Power Company Limited (“Use Company®) Lo subrieribe/purchase 104 Million shares of Ai. 10/ each of the Company, at the rate of Ry 10/- per share

muuﬂimmuﬁunsmnnnnﬂh\ﬁw&qmhtdwiwndfmnumuﬂhﬁmm 1068 Milllan being 30% of the total
equity amount. The percentage of the Bank's Mrrﬁrﬂmhmlgm&ﬁHWHﬂwuﬂwmﬂhluudhlhqlmhdmuﬂq
uptan the cmoncy eschange rate ot the time of inusnce of thares.

The Directors ef the Bank are not interested in the above specisl businetses except to the extent of their sharehalding.
A Bullding, IL Chundrigar Road, Karachl,
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