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The General Manager
Karachi Stock Exchange Td.
Stock Lxchange Building
Stock Tixchange Road
Earachi

Fax: 111-573-329

The General Manager
Lahore Stock Exchange 1td.,
19, Khayabane Aiwanc Igbal
T .ahore-54000

Fax: (042) 36366180

LYoar S,

Issuance of Bunus Shares @ 5

Please refer to our latter dated 14 March, 2014 concerning the Finanaal Results of tho company
for the year ended Decembaer 31, 2013( Copy Enclosed), in which letler we also informed you

that the Board of Directorys of the COINPAny recom mended issuce of Donus Shares.

Please find enclosed herewith copy of the Free Regerve Certificate no LAC /1494 /14 March 254,
2014 issucd by the Company’s Auditors Crmst & Youny Tord Rhodes Sidat Hyder Charlered
Accounlants confirming therein Lhat the Company’s residual “Tree Reserves” in terms of the
moeaning given in the Companies (Tssue of Clapilal) Rules 1996, atter the proposed isgoe of

bonus shares would nol be less than twenty five percent of the enhanced paid-up capital.
Kindly acknowledpement receipt hercot.

Yours Faithtully,

Avanceon Limited

figan <halil

Company Secrelary

Crclosed as above,
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