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ASIM TEXTILE MILLS LIMITED
DIRECTORS' REPORT TO THE MEMBERS

Your Board of directors is pleased to present 3™ quarter and nine months accounts for the period ended
March 31, 2020,

 Financial Results

1,254,546,897 ' 1,320,045,672

i 55,299,486 70,935,670

| Pretax Profit /{Loss) 41,787,760 48,711,297
Taxation 5,217,102 11,761,025
Profit Per Share s 2.15 2.43

The appeal RFA Mo.1372/2015 filed against Lahore High Court decision has been accepted, as described in
note # 7.1.

Although the overall industry’s environment was adversely suffered due to increase in cost of doing business
and uncertainty in power cost. Despite of all unfavorable factors and circumstances the management tried
their level best to run the business,

The management positively looks forward to counter all challenges and is firmly committed to deliver the best
possible results and will esntinue te meet our objectives and goals.

Transactions with related parties are carried out at arms length. The prices are determined in accordance with
comparable uncontrofled price method.

The manegement would like to place on record its appreciation for the continuous support of its chareholders,
customers and employees and expect to receive same cooperation in future.

i

For and Board
April 29, 2020 -

ZAHID ANWAR
Faisalabad Chief E
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ASIM TEXTILE MILLS LIMITED

CHAIRMAN' S REVIEW

We are pleases to present the financial results of the Company. The Sale has decreased in this
nine months period as compared to the correspanding period of the last year, Dus to decreasa
in sales the profit has decreased by Rs.4.37 million as compared to corresponding nine months

period of last year,

We are confident that our existing business trend will continue adding to sustainable growth to
achieve better results during the cuiment year,

The management remains committed to maintain focus on sustaining the financial performance
of your company. We thank our shareholders, customers and staff for their support and trust in
the company.

In the end, I would like to thank the Board of Directors for thelr valuable contribution and
guidance throughout the period.

For and on behalf of the Board

-

April 29, 2020 Ludey b
CH. GHULAM MURTAZA BUTTAR

Faisalabad. Chairman IED
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ASIM TEXTILE MILLS LIMITED
COMDENSED INTERIM BALANCE SHEET
AS AT MARCH 31,2920,

Un-audited Audited
March 31, June 30,
2020 2018
Mote {RUPEES S}
HON CURRENT ASSETS
Property, plant and eguipment 5 454 115,287 466,717 972
Long 161 Seposis 16,038 166 15,038,156
468,153 443 481,758 128
CURRENT ASSETS
Sigres and spares 6,944 304 11,554,100
Siock in trade 105 646 575 168,640 353
{race Geos 40,760,833 71,622,128
Advances, phepayments GO.4T1, 147 42 553 113
Shar 1erm investment 15.607 856 17,357 641
Balance with siatulony authorities 32,922 247 30,420,121
Cash and bank balances 104, 765,748 141,701 947
555,108 829 R4 A58 403
1,025,262,270 96,614,531
SHARE CAPITAL AND RESERVES
Authorized capital
47,500,000 ordinary shanes of Rs 10 sach 176, 000 (00 175,000, 000
Issised, subscribed and paid up capital
15,177,000 ordenary shares of Rs. 10 each,
fully paid in cash 151,770,000 151,770,000
Accurmulaied loss (115112612} (151,668 854)
SIS 9N revaluanon of
property plant and squipmen L] 165,584,607 181,560 875
222,251,985 197,431,121
WON CURRENT LIARILITIES
Depferned habilies 100,064,520 108,678,801
CURRENT LIABILITIES
Trade and other payables 51,153,020 81,830,285
Accruad mam up 194,161 422 184,181 422
Frowisinn for ncome tax - 5122 115
Sheort term Domowing 417,580,707 417 580,707
702 945,755 B6E 504 500
CONTINGENCIES ANU CUMMITMENTS T . &
1,025,262 270 B56,614,531

This annexed notes 1 1o 12 form an integral part of the condensed inferim financial information.
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ASIM TEXTILE MILLS LIMITED
CONDENSEDN INTERIM PROFIT AND LOSS ACCOUNT (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2020

Nine Months Ended Quarter Ended
March 31, March 31, March 31, March 31,

2020 2013 2020 2019

Note {RUPEES) {RUPEES)
Sales-net 1,254, 546,897 1,320,045 672 378,113,635 478,486 983
Cost of sales 8 1,158,247 411 1,249,110,002 359 544,336 454 BT1.018
Gross profit 55,209 406 70,035 870 18, 568 288 23,615,965

Uperating expenses

Administrative expenses 21,816,818 23,790 417 7,667,569 7 666,007
Other operating expenses 3,320,905 3,843,581 1,068,276 3,843,881
25137724 27,634,308 8,736,845 11,509 988
30,161,762 43,301 272 9,832 454 12,105,977
Other Operating Income 11,664 297 5442707 2,860,369 1,598,270
41,826,059 48,743,979 12,701,823 13,704 247
Finance Cost 38,255 32 682 B,854 11,340
Profit hefnre taxation 41,787,760 48,711,297 12,692 960 13 682 907
Taxation 9,217,102 11,761.025 4 661,487 2,213,685
Profit for the period 32,570,659 36,950,272 B,031,483 11,479,222
Earnings per share - basic and diluted 216 243 0.53 0.76

The annexed notes 1 lo 12 foin an integral part of the condansad intarim financial Information

?
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ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM STATEMENT OF COMPREHENSIVE INCOME (UN-AUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2020

Mine Months Ended Quarter Ended
March 3, March 31, March 31, March 31,
2020 2018 2020 2019
Rupees
Profit for the period 32 570,659 36,950,272 B.031 483 11,478,222

Lither comprehensive income:

Items that will not he reclassified subsequently to profit or loss:

Unrealized (loss) / income on changes in fair value

value of investment (1,749,785) (927,156) (4,646,089) 105,332
Total comprehensive income for the period 30,820,874 36,023,116 3. 3853584 11,584 554

The annexed notes 1 to 12 form an integral part of the condensed interim financial information.
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ASIM TEXTILE MILLS LIMITED
CONDENSED INTERIM CASH FLOW STATEMENT (UN-AUDITED)
FOR THE NINE MONTHS ENDED MARCH 31, 2020

Mine Months Ended
Mareh 31, March 31,
2020 2018
e RUPEES oo
a) CASH FLOWS FROM DPERATING ACTIVITIES
Profit before taxation . 41,787,760 48 711,287
Adjustments for non cash and other tems
Depreciation 17,452,685 18,500,923
Profit on deposit accounts (11,664, 28T) (4,481 155)
Loss on disposal of ficed asset - (951,552)
Finance cost 38209 32 6832
Cash generated before changes in working capital 47 814,447 61,802,195
Changes in working capital
(Increasa)/decrease in current assets
Stores and spares 4 608,776 1,725 884
Stock in trade (26.997.222) (18.973.832)
Trage debis 22,871,198 (B B&2 778)
Advances and, prepayments (17,918,034) (28,663 486)
Tax rafunds due from Govesmumant (RS, 7S0) (855 TA1)
Increasef{decreasa) in current liabilities
Traria and cther payables 39,663,361 | | (2322639
21,232,266 (55.748 663)
Cash gensrated from/ (used in) operations 68,846,733 6,053 532
Finance cost pad {38,299) (32 682)
Tawns Paid (22,908,019 (13,768 418)
Staff retirement gratulty padd (50.814) {164, 7B}
{22 597 232) (13,365,880)
Met cash generated from [ (used injoperating activities 46,249 501 (T.312.348)
b) CASH FLOWS FROM INVESTING ACTIVITIES
Addition in property, plani and equipment {4,850,000) {1,165.000)
Insurance Claim - 1.0:00.000
Long term deposits - .
Profit on deposit accounts 11.664.287 4529775
Net cash generated from operating activities 8,814,207 4,364,775
Net decrease in cash and cash equivalents {a+h) 53,063,798 (2,947 573)
Cash and cash equivalents al the beginning of the period 141,701,947 120,808 354
Cash and cash equivalents at the end of the pericd 1894 765 745 117,850,781

The annexed notes 1 1o 12 form an infegrai part of the condensed interim financial infarmation.
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ASIM TEXTILE MILLS LIMITED
CONDENSED IN1ERiM STATEMENT OF CHANGES IN EQUITY (UNAUDITED)
FOR THE QUARTER AND NINE MONTHS ENDED MARCH 31, 2020

Ravaluation
Ac ulated
capital surplus on plant m;q Total
and Equipment :
Rupees
Batance as at July 01, 2018 151,770,000 189,848 484 (213,784 444 137,834,020
Profit for the penod - - 35,950,272 38,950.272
Surplus on revalation adusied - - - .
Oither comprehensie income - - (827,156} {927, 156)
Transter of incremental depreciason
on revalued assets for the peniod - {8,878 453) B.B75,453

Tax effect on incremental Sepreciation - 2.575.042 (2.575.042)
Balance as at March 31, 2019 154,770,000 193,544,053 171,456,917 173,857,136
Balance as at July 01, 2018 151,770,000 181,560,975  (151,860,854) 181,431,920
Profdl tor the penod - - 32,570,558 32570659
Surplus on revaiuation adjusted =
Other comprehensive iNCome - - 1,744, ran) [1.749.785)
Transfer of ingrésmental depreciation

on revalued assets for the period - (8,403,335) 8,403,335 =

Tax effect on ncremintal depreciaton - 2,436 967 (2,438,957 -
Balance as at March 31, 2020 151,770,000 188,054,507 [115,114,814) 32,251 995

The annexed notes 1 4o 12 fnem an integral part of tha condensad interim fnancial information,
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