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Date: 16 April 2018
Ref: ASL/PSX/0084/2018

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Stock Exchange Road

Karachi.

SUBJECT: NOTICE OF EXTRAORDINARY GENERAL MEETING - PUBLISHED

Dear Sir,

In furtherance of our earlier letter bearing reference No. ASL/PSX/0083/2018 dated 13 April 2018, we are
writing this to inform you that the “Notice of Extraordinary General Meeting” of Amreli Steels Limited (which
will be held on Monday, May 07, 2018) has been published in today’s publication of the ‘The Business
Recorder’ (English) and “The Daily Express” (Urdu). Scanned copies of the newspapers’ clippings are
enclosed herewith.

You may please inform the TRE Certificate Holders of the Pakistan Stock Exchange Limited accordingly.

Yours sincerely, :

uﬂ‘/‘

Adnan Abdul Ghaffar
Company Secretary

Encl: As Above

AMRELI STEELS LIMITED

Registered Office

A/18, S.IT.E., Karachi-75730, Pakistan.

UAN: 111-AMRELI (267-354)

F:(92-21) 32587240, 38798328

Email: sales@amrelisteels.com
info@amrelisteels.com

AMRELI STEELS

\

|

Building for Life |

www.amrelisteels.com ‘
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AL NEWS

Lawmakers’ disqualification

Parliament can’t reverse
SC’s verdict: lawyers

AAMIR SAEED &

TERENCE J SIGAMONY

ISLAMABAD: Parliament
cannot undo the verdict of
Supreme Court on Article
62(1)(f) of the Constitution
wherein it decided on Saturday
that disqualification of a law-
maker under this article would
be for lifetime, say leading
lawyers of the apex court.

Supreme Court has defined
the ambiguity regarding dura-
tion of disqualification for a
lawmaker in the constitution
and this cannot be reversed
through an Act of Parliament
or any constitutional amend-
ment.

The lawyers say that
Parliament can legislate on the
issue or even amend and
remove the Article 62 and 63
but their applicability cannot be
retrospective. Also, the
Supreme Court has the right to
interpret any new legislation
regarding the issue if done in
future.

Advocate Supreme Court
Aftab Ahmad Bajwa told
Business Recorder that the
duration issue of a lawmaker’s
disqualification under Article
62(1)(f) is settled once and for
all by the Supreme Court.

“It is impossible now for
Parliament to turn down judg-
ment of the Supreme Court
through legislation,” he said,
adding that the court has legal
right to define ambiguity in the
constitution and it has rightly
done so in this case.

“We are inclined to hold that
incapacity created for failing to
meet the qualifications under
Article 62 (1)(f) of the

Constitution imposes a perma-
nent bar,” reads the Supreme
Court 52-page judgment hand-
ed down unanimously by five-
member bench of the apex
court.

Former Prime Minister
Nawaz Sharif and Pakistan
Tehreek-e-Insaf (PTI) leader
Jahangir Khan Tareen among
others have been disqualified
from holding any public office
for life as per the court’s judg-
ment.

Senior lawyer Dr Farogh
Naseem said it is the Supreme
Court’s right to interpret the
constitution and it has done so
in the wake of around 17 peti-
tions filed on the matter regard-
ing length of disqualification.

He said those disqualified
from holding any public office
do not have any legal recourse
and the Parliament can not do
anything on the issue now.

“The ambiguity in the consti-
tution regarding disqualifica-
tion of the parliamentarians has
been defined and cannot be
reversed,” he added.

Article 62(1)(f) of the consti-
tution reads: “A person shall
not be qualified to be elected or
chosen as a member of Majlis-
e-Shoora (Parliament) unless
he is sagacious, righteous and
non-profligate, honest and
ameen, there being no declara-
tion to the contrary by a court
of law.”

Articles 62 and 63 of the
1973 Constitution contain the
qualifications and disqualifica-
tions for membership of
Parliament.

In 1985, during the dictator-
ship of Gen Zia-ul-Haq,

ANP urges judiciary to
leave political matters
for parliament

RECORDER REPORT

ning smear propaganda cam-

PESHAWAR: ANP presi- paign against them. However,

dent, Asfandyar Wali Khan,
has said that controversial deci-

he said that whole world know
that he had participated in

Articles 62 and 63 were
amended and five new clauses
to the former and twelve new
clauses to the latter were
added.

Requirements of personal
character and reputation,
including ‘good character’,
‘adequate knowledge of
Islamic teachings’, ‘saga-
cious, righteous and non-prof-
ligate and honest and ameen’
and non-conviction of a crime
involving ‘moral turpitude’
were added in the constitu-
tion.

Disqualifications  were
allowed on the grounds of
propagating an opinion ‘preju-
dicial to the Ideology of
Pakistan’ or being convicted of
an offence involving ‘moral

Supreme Court A K Dogar told
Business Recorder that those
judgments of the Supreme
Court that have no right of
appeal are repugnant to the
teachings of Islam.

He said there are three judg-
ments of the Supreme Court’s
Shariat Appellate Bench which
clearly say that there must be a
right of appeal against any
judgment of the apex court.

He added that the Supreme
Court heard the petitions
regarding Article 62(1)(f)
under Article 184(3) of the
Constitution that does not grant
the right of appeal to any
affected person.

Dogar said the Supreme
Court’s verdict on the issue is
final and Parliamerit cannot

turpitude.’ reverse it through legislation or
Senior lawyer of the any constitutional amendment.
& NOTICE OF EXTRAORDINARY
e seas GENERAL MEETING

Notice is hereby given that an Extraordinary General Meeting [EOGM] of Amreli
Steels Limited (the Company) will be held on Monday, May 07, 2018 at 09:00
am at Auditorium Hall of the Institute of Chartered Accountants of Pakistan,
Chartered Accountants Avenue, Clifton, Karachi to transact the following business:

1. Toelect seven (07) Directors of the Company as fixed by the Board of
Directors of the Company in accordance with the provisions of
Section 159(1) of the Companies Act, 2017 for a period of three
years, commencing from May 07, 2018,

The names of retiring Directors are listed as under;
Mr. Abbas Akberali 4

Mr. Badar Kazmi

Mr, Zafar Ahmed Taji

Mr. Teizoon Kisat

Mr. Shayan Akberali

Ms. Kinza Shayan

Ms. Mariam Akberali

DR S iRoR L

The retiring Directors are eligible for re-election.
2. To transact any other business with the permission of the Chair.

Date: April 16, 2018 By Order of the Board

Place: Karachi
-Sd-
Adnan Abdul Ghaffar
Company Secretary
Nates:
Book Closure:

The Share Transfer Books of the Company will remain closed for the period from May 1, 2018 to
May 07, 2018 (both days inclusive). Transfers received in order at the office of the Company’s
Share Registrar — M/s. THK Associates (Pv) Limited, 1st Floor, 40-C, Block-6, PE.CH.S.,
Karachi (Share Registrar) by the close of business on April 30, 2018 will be considered in time to
attend and vote at the meeting.

Election of Directors:

Any mamber who seeks to contest an election to the office of Director, whether he is a retiring
director or otherwise, shall fie with the Company at its Registered Office not later than 14 days
befors the date of the EOGM his/her intention to offer himsel /nerseif for the election of Directors
in terms of Section 159(3) of the Companies Act, 2017 together with:

1. Consent to act as a Dwector on Form-28 duly completed and signed by the
Canoxdate, as required under Section 167(1) of the Companies Act, 2017;
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mak-
ing the position of the Supreme
Court controversial and

requested the apex court to
avoid involvement in political
matters and such issues should
be left over to parliament.

He expressed these views
while addressing a public
meeting in Buner on Sunday,
Provincial president ANP,
Ameer Haider Khan Hoti, gen-
eral secretary Sardar Hussain
Babak and other national and
local leadership also addressed.

The ANP chief said that only
one mistake of Kaptan reached
all political matters to court
while they should have to
resolved their problems in par-
liament.

He was also critical of the
federal government in handling
the issue of the merger of Fata
into Khyber Pakhtunkhwa and
said that government is not
looking serious in the resolu-
tion of Fata issue. He
expressed the fear that any
delay in this regard can trigger
severe crisis in Fata,

Asfandyar Wali said that
since from the very beginning
ANP has continuously pin-
pointed the problems of
Pakhtuns. However, it was
never being taken seriously. He
called for giving representation
to Fata in KP assembly as soon
as possible and through a con-
stitutional amendment they
should also be given share in
the provincial cabinet.

He called for the honourable
repatriation of TDPs, clearance
of mines and abolition of check
posts in tribal areas.

The Pakhtun nationalist
leader said that the leader of a
religio-political party is run-

an war for the sake ol dol-
lars-and killed thousands of
people. He said that when their
elders declared Afghan war as
curse these people unleased a
tirade of allegations against
them. But, with the launching
of the operation Rudul Fassad
they became silent.

He said that MMA is not
revived by the service of Islam
rather it has been restored for
reaching the power corridors of
Islamabad. He said that one of
the component of the religio-
political alliance remained
coalition partner in federal
government while the other in
provincial government, but on
the last fag of the government
they reminded Islam.

Asfandyar Wali said that if
the Maulana can stop the Fata
reforms bill on a single tele-
phone call then why it had
enforced Islamic Shariah sys-
tem on the single telephone
call. He said that whole drama
is staged for power.

Referring to the Bank of
Khyber scandal, he asked the
people to wait a little as more
scams will come into forefront
on the completion of the time
period of the government.

He said that some apprehen-
sions have been coming into
limelight regarding 18th
Constitutional Amendment and
warned that ANP will resist
any attempt to revoke it or any
bringing of any further amend-
ment in it.

He said that the rights of the
province were secured after
rendering of big sacrifices,
which was historic achieve-
ment of the party and now they
will not allow anyone to usurp
their rights.

URTARE PIOG BI0NG With Omee SO0MESS5 T01 PEceier On (e COrmparny's webe e
aven days pror to the date of election in terms of 8.R.0. 25(1y2012 of January 16,
2012,

3. Signed declaration to the effect that he/she i and powers of
directors under the Companies Act, 2017, morandum  and  Articles  of
Association of the Company, Rule Book of Pakistan Stock Limited and the Listed
Companies (Code of Corporate Governance) Regulations, 2017 and other relevant
laws and regutations.

4. Signed declaration to the effect that he/she is compliant with the requirement:
elgbity criteria as set out in the Companies Act, 2017 and Listed Comp:
(Code of Corporate Governance) Regulations, 2017 to be appointed as a
Director/independent Director of the ksted Company,

5. Altested copy of valid CNIC/Passport and NTN;

6. Hig/her Folio No./CDC Investors Account No./CDC Sub-Account No;

% Any other document/information he/she think necessary,

2 of the duties

nd

Appointment of Proxies and Attending EOGM:
Amember entitled to altend, speak and vote at the general meeting is entitied 1o appoint another
member as proxy on his/her behalf and a proxy so appointed shal have the same rights in

respect of attending, speaking and vating at the mesting as are avatable o a member,

A blank instrument of proxy in Engfish and Urdu language, applicable for the meeting is being
provided with this notice sent to members. Further copies of the instrument of proxy may be
obtained from the Registered Offica of the Company during normal office hours. Proxy form may
also be downloaded from the Company's website: www.amrelisteels.com.

A duly completed instrument of proxy and the power of attormey or other authority (if any), under
which it is signed or a notarized certified copy of such power or authority must, to be vaid, be
deposited at the Registered Office of the Company not less than 48 hours-before the time of the
mesting.

In case of corporate entity, the Board of Directors' Resolution/ Power of Altorney with specimen
signature shall be submitted with praxy form,

Beneficial owners of the physical shares and the shares registered in the name of Central
Depository Company of Pakistan Limited (CDCPL) and/ or their proxies am required to produce
their original Computerised Naticnal Identity Card (CNIC) or Passport (in case of foreign
nationals) for identification purpose at the time of attending the meeling.

CDC account holders will also require to foiow the quideltines as laid down in Circular No. 1 dated
January 26, 2000 issued by the Securities and Exchange Commission of Pakistan (SECP).

Members are requested to notify immediately to our Share Registrar the change in their
addresses, and change in proportion of shareholding (in case of joint holders), if any.

Submission of copies of valid CNICs (Mandatory):

Members, who have not yet submitted attested photocopy of their valid CNIC along with folio
number are requested to send the same, at the earliest, directly to the Company's Share
Registrar,

Request for Video Conference Facility:

In terms of SECP's Circutar No. 10 of 2014 dated May 21, 2014 read with provisions contained
under Section 134(1)(b) of the Companies Act, 2017, members of the Company may aiso altend
and participate in the EOGM through video conference facity in a cily other than Karachi, if
members residing in the viainity, collectively holding 10% or mora shareholding, demand in
wiiting, to participate in the EOGM through video conference at lsast ten (10) days prior 1o the
date of the EOGM.

To avail such faciity, please submit the following form with the requisite information at the
Registered Office of tha Company.

.being a
ordinary share(s) as per
. hereby opt for video

we of
member of Amirell Steels lmited, holder of
Registered Foko/CDC Account No.
conference faciity at

Name and Signature Date

The Company will intimate members regarding venue of video conference faciity at least five (05)
days before the date of the EOGM along with complete information necessary to enable them (o
access such facility,

5 of Material Facts under Section 166(3) of the Companies Act, 2017

EDA’s services
‘BL. scheme

of business.

According to the report of the
SMEDA over 18 million people
downloaded the information
resources and tools including
pre-feasibility studies.

The organization organized
six training programmes for
partner organizations for orienta-
tion on standardized service
delivery and handholding of
PMYBL applicants and extend-
ed capacity building support to
21 organizations for pre-feasibil-
ity development, help desk oper-
ations and website revamp.

The authority also provided
support to ministries, organiza-
tions for developing 60 new pre-
feasibilities and for this purpose
17 websites of the Ministry of

Industries and Production
(MolP) and its organizations
was revamped to cater to the
requirements of the beneficiaries
of the scheme.

The authority also organized
special trainings on starting and
managing small businesses in
the retail sector for loan benefi-
ciaries after sanction/disburse-
ment of loan under the scheme
and trained over 2000 partici-
pants from 38 cities of the coun-

For the facilitation of the
applicants, SMEDA also estab-
lished helpdesks to facilitate
loan applicants at 29 locations in
16 cities. Over 26,800 walk-in
loan aspirants/applicants have
been facilitated at these desks.

regarding Independent Directors

Indapendents Directors will be elected through the process of elsction of directors in terms of
Section 159 of the Companies Act, 2017 and they shall meet the critera laid down under Section
166(2) of the Companies Act, 2017

. b

For any query/problem/infor the € y and

Share Registrar at the following address -

s may

P

INVESTORS’ RELATIONS SHARE REGISTRAR OF THE COMPANY

DEPARTMENT OF THE COMPANY

Emall; investor-relations @anmvelsteels.com

THK Associates (Pvt) Ltd
Or write a letter to: 1st Floor, 40-C, Block-6, PE.C.H.S.
The Company Secretary Karachi - 75400
Amreli Steels Limited UAN No: (021) 111-000-322

A-18, S.1.T.E. Karachi, Pakistan
UAN: 111-267-354

Direct No: (021) 34168266-8
E-Mail: secretanat@thk com.pk

held.

of Future Cash

Special Notice to the Sh
Dividend through Electronic Mode:

Pursuant to the requirements of Section 242 of the Companies Act, 2017 read with SRO No.
1145()/2017 dated November 06, 2017, shareholders are MANDATORILY required to provide
their bank account details to receive their cash dividend directly into their bank accounts instead
of recsiving it through dividend warrants.

s for Mandatory Pay

In this regard and in pursuance of the directives issusd by the SECP vide SRO No. 421()¥2018
dated April 02, 2018, the shareholders are required to provide refevant details of their bank
accounts (l.e. title of account, complete bank account number (i.e. 24 digit IBAN), compiete
makng address of the bank, name of the bank, follo number, mobie number and emal address)
within 45 days from the date of issuance the said SRO for payment of cash dividend through
electronic mode. As such, the Company shall be bound to withhold any future dividend declared
by the company of those members who do not provide their bank details,

E-Dividend Mandate Forms are avalable at the Registered Office of the Company and can ba
down‘oaded from the Company's website. The E-Dividend Mandate Forms were also posted to
all the registered members of the Company vide earkier Notice of Annual General Mesting issued
on October 04, 2017,
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