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NOI'ICE OT' EXTRA ORDINARY GENBRAI, MEIITING

Notice is hereby given that the Extra Ordinary General Meeting of the shareholders of the Company

illiS Asia Insurunce Companl, Linitecl will be held on November 2,201'7 at 11:00 am at Asia House,

19 C/D, Block L, GLrlberg III, Lahore, to transact the following business:-

OITDINARY BT,ISINIiSS

1. To con{lrnt tlte tnintttes of the last general l.neeting of the company.

SPECIAI, I]USTNESS

2. To consider and if thoLrght fit to pass the following Special ResolLrtion with or rvithout

rnodillcation (s), addition and deletion:

RESOLVED TIIAT' sr.rbjecl to all opplicable regtiotory apprr-tvuls cmcl in the light of Shore

Strbscriptiol Agreetnen/, jcttecl Seplember 13,2017 ("SSA") ond subiect /o the applicable prt'n'isitttts

oJ Scctic.ttt B3 o/ the C'ompctnie,s tlcr, 2017 antl in t,iev,rtf the mirtirttLutt paid up ccrpilctl requiremenls

itiprrtutecl b1, the Seurriiie.s crncl Erchonge C)ommission of Pokislcn ("SECP"), the consenl o-f the

shcrreholcler,s is hereltl; crccorcletl to iss'ue,fitrther shures by lhe iss'rrcnce oJ 15,337,391 ordiltory

shtu.es tfJace t,alue PKll l0/-, euch at tt price o/ PKtl22.B2i- (that is, a preniuttt of PKR 12.B2/- per

shcrre) i1: r,,ry o.f issue olher than righrs, for an aggregate of PKR 350,000,000/- to In.suResilience

lnt,e,s/rtten/ Funcl, SICAV \AIF, cut int;eslnrant cotnpanj) v,ilh voriable cupilal SICAV) orgcmizecl os

re,sert,ecl ultentutitte investtnenl Jinct in lhe Jorm oJ a pubtic linilecl liability cotnpot)) incorporalecl

trrtcler tlte l66ys ri rhe Grcutcl DttcJtt, of'Lurenbotu'g, huvirtg ils regislerecl oflice ul 2, rtre cl'Alscrce, L-

I lJ2 Ltxettrbeu:rg, Grcrnd Dtrc:ht, of l,ttxenbourg untl regi-sleretl v,ilh the Ltrxembourg, lrade uncl

cgnrTttrlic.s rcgi.ster trrrrl tltrly, lrcrnogetl b), lJlue Orchctrcl Fincnce Lintited, a corupuly incorporaled

tndcr thc aplticable lav,s oJ tlre Strit:erluncl ("ll1r"), crnd lhcrt strch nevv shcrres shull rcrnk pori passu

tith tlte eris'littg .shut'es' of lhe Cornportl'.

ItLlR|'IIER RESOLVIID 'I.IIA7' Chie./' l:rectt/it,c uncl the ()ontpuny Secretcrrl' ftha "Authorizecl

O//icers,") be cmcl urc hereby,sirtglv uncl set,ercrlly otrlhorizecl lo gcl trpptoval .fronr SELIP /o issue

oii:rliur,11, shures,.for ott issue other thun rights, to III;- crnt.l to do ull rtcls, cleecls ancl/hings' tuke nty or

trll necessat"y crc:littls cntl ./ile trll rteccsstrry clocttnren/s to tlre concernecl Atr/horilie,s as rnay be

neces,sct1) 9r incitlenlal Jbr the plil'pose oJ'iurplernertling /hc uJbre.soicl resoltrtirtn.

I:URT'IIER RIiSOLVIID TIIAT' thc ctfurescticl resctluliorts shall be strLtjecl to cutlt onencltnent,

trrocliJictrlit-trt, ttdclirion rtr tleletion (ts tttd)) be tleemecl ctppropricrle and cts approt'ed by lhe

slttrrelrt,tltler.s or qs tpctlt bg sugges'tacl, cliractecl tmtl uclt,isetl by /he St CP, v'hich suggesliotl, cltreclirttt

r.trttl crth,ic.e slrull ba tlietnecl t'i'be pcrrt oJ this resolt.rtiorr tt,ithoul the need lo pcrss u Ji'e.sh Resolutiott.
'l-lte ttbot,e nrentiortecl .lLrlJtorizecl tt/Jicers ba uncl crre hereby cmlhorizecl lo ttruke ctny suclt

ctttrenclltcrrl, tttoclific,uliol, ctdtlilir,trt or tleleliort cts nt(ty be rerluirecl vvithotrl the need to obtain ony

Jttrtlrer crltprovul of the Sharehctlclers.

ANY O'l'lllrllt BU SINIiSS
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3. Any' other ordinary business \\,ith the approval of thc clrair.

A statement ol rralerial l'acts Lrnder Section 134 (3) o['the Cornparries Act, 2017 relating to the special
business to be transacted at the Extra Ordinary General Meeting as stated in Serial No. 2 above is annexed
rvitli this Notice of the Extra Orclinary Gcneral Meeting.

BY ORDER OF THE BOARD

company Ltd.

/^""-WLfrr'
STIAZIA TIAFEEZLaltore

Date: Oclober I l, 2017

,,\ble.s. -

Compuny Secretury

1. 'l'he Share'lranslel Books olthe conrpany rvill rernain closeci lrom October 26,2017 Lo

Novernber 2,2017 (both days inclusive). No transfers u,ill be accepted for registration
dr-rring this period.

2. A Member entitled to atlend and vote at the meeting may appoint another Member as

his/her proxy to attend the rneeting and vote 1'or him/her. Instruments appointing proxies,
in orcler to be ef'ftctil,e. r.r.rust reach the ll.egistered Ol'fice of tlie Cornpany not less than 218

hoLrrs belore the meeting. dLrl-v" signcd / notalizeclcertiflecl cop),. as the case ural'be.

3. Shareltolders are requirecl to inrmediartly' notil'y the company of any change to their
postal acldresses.

4. CDC AccoLrnt Holders arc rcclLrired to fbllorv gLridelines proviclecl iti Circular 1, dated

Januar'\'26, 2000 (issuecl b1,the Sccurities and E,xchangc Cornrnission of Paliistan):

{ttendirrg tlrc Muctirrg

i. In case of indiviclLrals, the accolrnt holder or sub-account holder and / or the person

u,hose securilies rre in glotrp account and their registration details are uploaded as

pcr the CDC l{egulations, shall autherrticale their identity bl,shorving their original
CNIC or original passpofi at lhe tiuie ol'attencling the meetittg

ii. In .ur. ol- corporate errtities, the Boarcl ol Directors' resolution / pou'er of attorney
rvith specimen signature of tlie norninee (along rvith CNIC) shall be prociLrcecl at the

t irur,' trl' tlrt' tttecl ittt.

A-pppinting Prorie;
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i. In case of individuals, the account holder or sLrb-accoLrnt holder and/or the person
whose securities are in group accollnt ancl their registration details are Llploaded as

per the CDC RegLrlations, shall submit the proxy form as provided above.

The proxy fbrrr shall be u,itnessed by the two persons rvhose nal.nes, addresses and

CNIC nLrrrbers shall be mentioned on the fbrm.
Attested copies of CNIC or the passpoft of the benef rcial o\\/ners and the prox), shall
be lirrnished u'ith the pro.\y lbrm.

ir,. "l'he prort' shall prociLrce his origirral CINIC or original passport at thc time of the
n lcct ing.

v. In casc of corpolate cntity, the Boarcl ol Directors resolrrtion/po\\,er of attorney
l'ith specirren signature (ancl attcstecl oopy of CNIC ol nominee) shall be

submitted along u,ith proxy form to the company

5. Members n,ho liave not )et submilted photocolrv o1'their valid CNIC to the Conrllan)'irre once ugain

reminded to send the sarne at tlic- earliest to M/s Corplinli (Pvt.) I-irnited, \Vings Arcacle, l-K, Model
Tou,r.r, Lahore (" Share t{egistrar"). Corporate entities are requestecl to provide their National l-ax
Nurnber.

6. Shareholders u'ho by any'rcason" could not clainr tlreir dividend or bonus shares or clid not collect their
physical shares are advisecl to contact oLrr Share Registrar to collect/enqrrire about their unclailned
ciiviclencl or pencling shares, i1'an1 .

Please note that in compliancc rvitli Scction 24r1 of thc Conrpanies Act,2017, a{ier lraving conrpleted the

stipLrlated proccdurc, all dil'rcie nds unclainred lbr a perrocl of three 1'ears lrorn the date clue and pal,able

shall be deposited to tlre creclit of'the Fecleral Government ancl in casc olshares, shall be clelivered to the

SECI).

Statement un(ler Section l3,t (3) ol'the C'ompanies Acl,2017

This statement is annexed u,itlr the n'otice of'EOGM as requirecl Ltnder Section 134 (3) of tlie Conrpanies

Act" 2017 scts out tlie rnaterial thcts concclning the spccial bLrsiness to be transactecl at the EOGNI to be

helcl orr November 2,2011, as detailed at Agencla ltem 2 above of the Notice.

As clisclosed earlicl regarcling equity lnvestment in the Cornpany and to raisc investment Lrpto 25% of
cxistirrg ec1Lrit1, as intirnatcci arrci clisclosecl orr March 21,2017 to Stocl< Exchange ancl relevant Authorities
as 'Material Inl'orntation' ancl thercal'ter the BoarcJ of Directors of thc Cornpany has etttered into a Share

Subscription Agreerrent datecl 13.09,2017 (the "SSA") u,ith Insul{esilience Investrnent Fund, SICAV
,1-t 11: i"llF-"), an invcstllrcnt conrpaul,$,ith variable capital (sociit6 cl'inYestissement A capital variable -

SICAV) organized as leserved altclnative irtvestnrent firncl (londs cl'irtvestissetrettt alternatif rdservd) in

the lbrm of a public lirnited liabilirl,colnpan)'(societd anonyme - S.A.) incorpot'ated under the larvs of
the Cirancl Duchl' ol l.Ltrenrbourg.

l--urthcrrnole. the Boarcl ol'Directors havc aLrthorizccJ N4r. Ihtslrani Lrl l-laq Qtrreshi 1o sign the SSA on

company Ltd.

ll.

llr.

behall ol the Compan1,.

n-rHB,ib-
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The reqLrisite material facts concerning the spccial business are as 1'ollows:

1) Juslilication lbr issue ol'sltares otherlvise than right shares and not as right shares

llte pttt'pose olthe issuance 01-shares is to attract iuvestment in the Company fbr expilltsion
of its birsiness portlirlio, increase in unclerrvriting activity', ancl lbr strengthening its capital
base to meet tiltLrre lriniur"lut capital requirernents of the SECP.

l-he investnrettt into the Companl'lvas sought fiorr foreign investors u,ho uoLrld bring their
technical expertise - especially in the area of agricultural irrsurance - to the Comparry and
provide assistance in developnrent of nerv products. It also brings capital fiorn fbreign
insurance-locused invcstors into tlre I)akistani econorly and diversiflcs the Conipany"s
shareholcling base.

Irr this respgct, the Companl'has alrcacly entcrecl into a Shale SLrbscription Agreernent datecl
13.09.2017 r,r'ith ilF. pLrrsuarrt to u,hich, IIF has agleed to subscribe to the orcliuary shares ol
tlte Conrpanl,'as cletailecl therein. In such a scenario. as the purpose of lurlher issLre o1'capital
is so that IIIr carr subscribc to thc shares, it is {elt that the proper course r.r,oulcl bc to proceccl
under section 83(1)(b) oithe Corrpanies Act, 2017 lor issue olshares othcr than rights.

2) 'I'o rvhom the shares u,ill be issuctl

InsLrltesiliencc Investrrent FLrrrcl. SICAV I{AII: ("llF"). iin irrveslnrent conrpau-\'rrith variable
capital (societe cl'invcstisscnrcnt d capital variablc - SICAV) organized as reservecl alternative
investmeul lLrnd (lilncls cf invcstisscrrcnt altcrnatif'reserve) in the fbrnr of a pLrblic limitecl
liabilitl,conrpauy (societe auonvnre * S.A ) incorporatecl Lrndcr the Iarvs of thc Grand DLrchy

of [,urenrbourg.

3) Price at x'hich thc sharcs rvill bc issuctl antl justilicalion x'ith rcl'erence to latest
availablc market pricc, breali up vtlue ;lrr share

Under the ternrs of'the SSA. IIIr shall subscribe to 15,337,391 ordinarl' shares ol lace value
PKlt 10/- etrch at a plice of Pl(R 22.821-; a prerriurn of I'KR 12.821- per share, Pursuant to
this capitalization, IIF shall hold 25.42% of the issued ancl paicl-Lrp capital of the Company.

Arailable N4alliet price: Rs. 18.60/-
[]reali u1r Valrre pcl share: l{s. 15.20 (basecl orr revinvecl fiuancial statenrents olJLtnc 2011).

1) Pur;:use ol'the l'urthcr sharcs olhervvise than right, utilization ol'proctreds and bcnelits
to the Conrlranv antl its shareholclcrs

l-lte investrnent rlacle by'the IIF rvill pror,'icle capital to the Cornpaily so that the latter is able

to support its risli capital and grot'its business lirrther by increasing its ittsuritttce

underrvlitiltg activity cspcciallf in 1he area olaglicultur-e insurancc.rllrile provicling a

/1.
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finarrcial relllnr 10 IIIr as rvell as sLlppo(ing its social objective of increasing the access of lorv
incoure fhrrlers to agriculture insurance.

5) Existing shareholcling of pcrsons /organizations allcr the proposed issue of shares (in
number as ll'ell as pcrcenlage ol'paid up share capital of the company)

C'urrentll', there is no shareholding of tlF in the Company.

6) 'l-otal sharcholtling ol' persons /organizations aller the proposed issue of shares (in
number as rvell ,rs percentagc of paitl up share capital ol'the company)

fhe Shareholcling of llF, after the proposed issLre of shares rvould be I5,337,391 shares i.e.

25.42%.

7) Written consent r-rl'the IIli to purchase shares

IIIr and the Corrpauv entered into a Share SLrbscription Agreentent dated Septeruber 13,2011
regarding the pLrrchase of alblesaid shares.

8) ltanking ol'shares

'lhe ploposccl shares ot'1hc C'ourpanv r.r,ill rank puri pcrsstr in all respects with the existing

shares olthe Compan1,.

9) Approval

'['he proposccl issue of'shares other tharr right shares is subject to the approval of the Colrparly's
Shareltolclers and the S[:CP ancl other relevant Authorities as perthe applicable lau,s.

No Director or Chief ll.rccLrtive Of'llccr o1'the Corrpany or their relatives has any interest in the proposed

issue, except in their capacities as Direclor/Chief ll.recLttive Olficel'/ shareholders.

company Lid.
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