
^4.l.
Asia House: 19 C,D, L Block Gulberg-Ill, Main Ferozpur Road, Lahore. ph:042-35g6557 4-7gFax:042-35g65579

#S$ffiINSURANCE
We've got you covered COmpany Ltd

September 11,2017

E-mail: info@asiainsnrance.com.pk www.asiainsurance.com.pk

The General Manager
Pakistan Stock Exchange Limited
Stock Exchange Building
Stock Exchange Road
Karachi

Subjecf:

Dear Sir,

In accordance n'itl-r Sections 96 and 131 of the SecLrrities Act, 2015, clauses 5.6.1(a) and
519'13(c) o1'the Rule Bool< of the Pakistan Stock Exchange Lirnited, lve are enclosing
hereu'ith a lorm disclosing the information that the Board of Directors of Asia Insurance
compatrv Limited (("ASIC" or the "Company") have approved through Resolution by
CircLrlation dated Septernber ll, 2017 to enter into a Share Subscriptiorr Agreement with
"Insullesilience Invcstment lruntl, SICAV IIAIF with respect to its Equity Sub-fund, an
inVc'sttnent colrpallY u'ith variable capital (socicle tl'intte.s,tis.yerttent ir capilal variable - SICAI)
organized as resert'ed alternative investrnent fttncl Qfttncls rl'inye,,;lissentent ulterncttiJ risenp)
in the fonn of a public limitecl liability company (socidti otlon!,nte -s.1.) incorporatecl uncler
the lan's of the Grand DLrchy olLuxembourg, lraving its registcred office at 2, rue cl,Alsace, L-ll22 Luxembor-rrg, crand Duchy of'Luxernbourg ancl registered with the Luxembourg trade
and cotnpatries rcgister under number 8215526. acting through Mr. Ernesto MigLrel Cosla
Platero, holcling Passport No. AAA568650 and Mr. Felix Stelan Hermes, holcling pJssport No.
LlYLrlCBTB, dLrly aLrthorized by a signatLrre list sigrred by all the directors of InsuResilience
Investr.nent Ftrrrd. SICAV RAIIT, arrcl dLrly managed by BlLreorchard Finance Limitecl. a
cornpany incorporateci uncler thc applicable lar,r,s of the Switzerland, ,,IIF,,

L'lrrder the terms of SSA. IIF sltall sLrbscribe to 15,337,391 orclinary,slrares of lace valLre pl(R
l0/- each ar a pricc of I)KI{ 22.821-: a premiurn ol'pl(R 12,B2l- per slrare. pursuant to this
capitalization, IIIr shallhold 25.42% olthe issLrccl ancl paid-irp capital of thc Coppany,.

Furthermore, the Board of'Directors have aulhorized
SSA on behalf of the C'orrpan1,.

Mr, Ihtsham ul Haq Qureshi to sign the
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1-he proposed equity investment in the Cornpany r,vill be sLrbject to applicable approvals fiom

the regulators and the shareholders of the Company'.

Yours sincerely,

any Limitedt
'4

Corlpany Secretary

Copy to: The Director
Surlei llance, Supen,isiot't and Enforcement Depafiment
Securities & Exchange Corrmission o1' Pakistan

f^,

Asia Insurance

Mrs/-glrazi a Hafeez
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DISCLOSURE FORM

Name of Corrpanl,:

Date of Reporl:

Name of Company as

specified in its Memorandum:

Corrpanl,'s registered offi ce:

Contact Information

Asia Insurance Company Lirnited

Septerrber 11 ,2017

Asia Insurance Company Limited

l9-C & D, Block-[.. CLrlberg III, Lahore.

Shazia l-lafeez, Company Secretary

I)isclosure ol'inside inlbrmntion bv a lisled company in terms ol'Section l5D (l)

'flre Board of Directors of Asia Insurance Cornpany Lirnited (("ASIC" or the ,,Company,,)

have approved through Resolution by CircLrlation dated Septerlber 11,2017 to enter into a
Share Subscription Agreement witlr 'olnsuResilience Investment Fund, SICAV IIAIF with
respect to its IlqLrity Sub-fr-rnd, an irrvestrrent compan),u,ith variable capital (socidtd
cl'investissentenl it capitul t,aricrble - SICAI) organized as reserved alternative investment
fund (foncls d'int'e:;lissenrent allernati.f rtserve) in the form of a public Iimited liability
cornparl\' (soc:iiti onon))nte - .5 I ) incorporated under the lar,vs of the Grancl DLrchy of
l.uxenrbourg, having its registered office at 2, rue ci'Alsace, L-l122 Luxembourg, Grand
DLrchl'ol Luxembourg and registered rvitlr the Luxerrbourg trade and companies register
tttrclcr nutnber B215526, acting throLrgh Mr. Ilrnesto N,liguel Costa Platero, holding passport
No. AAA568650 and Mr. Felix Stefan Hermes, holding passporl No. L4YLI{CB78, clLrly
aLrthorized b1' a sigrratLrre list signecl b1'all the clirectors ol InsuResilience Inl,estment Fund.
SICAV I{AIF. and dLrlv ttranaged by BlueOrcharcl [rinance Liniited, a cornpern),incorporatecl
r"rnder the applicable liiu,s of the Sri itzerlarrcl, o,IIli',

Under the ternrs ol'SSA. IIF shall sLrbscribe to 15.337.391 orclinary sharcs of face valLre pKR
10/- each at a price of PI(R 22.821-: a premium of PI(R 12.821- per share. pursu4nr ro rhis
capitalization, IIIr shall hold 25.12o/o ol'the issued arrci paid-up capital of the Company.

Irurthcrtnorc. the Board of Dircctors have authorizecl Mr. Ihtsham ul IIaq eLrreshi to sign the
SSA on behalfofthe Contpany.
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The proposed eclLrity investnrent in the Cornpany \,vill be subject to applicable approvals from
the regulators and tlre shareholders of the Company.

For and on behalfof
Asia Insurance Company Limited

Z,^*"\k\--'--*-l--V//J t/_ ,^
" Slrazia Hafeez /S

Company Secretary
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