
+
Asia House: 19 C/D, L Block Gulberg-Itr, Main Feiozpur Roa4 Lahore. Ph:042-35865574-78 Far 042-35865579

E-mail: info@asiainsurance.com.pk www.asiainsurance'com'pk

ASIAINSURANCE
Wo'va got You covercd company Ltd.

NOTICE OF THE ANNI.I.{L GENERAL ]\'IEETI}'G

Notice is hereby givel that 35tr'Annual General Meeting "ACM" of the members of the Asia lnsuratrce Compan} Linlited

(the..Company"jshall be held on Saturday. the April JO, ZOtO, at ll:00 AM atlg C/D, Block L. Culberg Ill, Lahore. to

transact the following business:

ORDINARY BUSINESS:

L To confirm the minutes of Annual Ceneral Meeting held on April 30' 20 l5'

2. To receive, consider, and adopt the Audited Annual Accor.rnts o1'the Compan-v- fbr the year ended Decenrber 3l' 2015

together rvith Directors' and Auditors' repofl thereon.

3. 'fo consider and approve as recontnrended by the Board ol Directors to issue borrus shares A- 20% in proportion ol 20

shares for every I 00 shares held by the Company's nrenlbers.

4. ToappointauditorsoftheCompanyandfixtheirremunerationlortheyearendingQecenlberjI.20I6. M/sllyasSaeed

A C'o., Cla,tered Accountanti 5iue retired and ofl'erecl thenrselves tbr re-appointnrent. The audit conrrnittee has

recommended M/s Ilyas Saeed & Co., Chartered Accountants for appointnrent as auditors lbr the year ended December

31,2016.

SPECIAL BI.]SINESS

5. To amend Articles No.2g,40,44 and 76 olthe Arlicles olAssociation of the Company by passing special resolution

with or without rnodification:

..Resolved that Articles No. 28,40, 44 ard76 olthe Articles olAssociation of the Company be and are hereby amended

to be read as follows:

28. Ten (10) members present in person representing not less than trventy five percent (25%) ofthe total^votinB po\\'er'

either oftlieir or,vn ,"aount or ai proxies.'shall be a quorum lor a general nleeting. Furthertlrore. the Conlpanl' ma,r

provide video conference facility tb its nrernbers lbr attending general meeting at places other than the towt in rvhich

general meeting is taking place after consideration the geographical disposal ofits ntembers, provided that ilmembers'

iollectivell, hoiding t.n 
-p"r..nr 

( I 0%) or more shareholding residing at a geographical location. provided tlteir consent

to participate in thJ nreeiing through ,iideo conlerence at least ten ( I 0) dal's prior to date of nreeting. the Conrpany shall

arange video cont'erence faciliq in that cit) suh.iect to ar ailabilitv olstrch tacilitl in that cit1".

40. A person can be appointed as proxl. and shall be qualilied to vote even il'he/she is not a nlenlber. Moretlier. a

corporation o1. u aonrpu'iy being a rlember ot'the Conlpany nra"v- by a resolution ol'the Directors atlthorize anl ol'its

oflicials or an1, other peiron to u.t as i$ representative at iny meeting ol the Conrpan;-,. Sub.iect to the provisions ol
these Articles. An agent duly authorized undir a po,"er ofattonrey shatl be entitled to be present and vote on belrallol'

his/lrer appointer notrvithstanding that such ageit nray not be a ntenrber ol the Company. A nrenlber ntal erercise

his/her vote at a nreeting b1,elecironic,.,r.u,l.1', the manner provided in the Ordinance or Rules or Regulations nlade

thereunder be entitled.

44. An instrr.rment appointing a prox)'nra1,be in the fbllo*,ing tonn. or in an1'other fbrn: which the Dircctors shall

approve:

,ASIA INSURANCE CON,IPANY LIN,IITEt)
Orrtion 1

ADnointing other Derson a ProxY

l/We ol 

- 

being a menlber ol Asia Insurance Conlpanl I-imited and holder ol
herebl appoint(number of shares) Ordinary Shares as per Registered Folio No.

ol'Mr./Ms. or failing wltont Mr./Ms
n11,/orrpro*y to uot" f*,,1./rs o,,,1 .r1 nlnlour behall'at the (annual. extraotditratl gerleral nteetirtg as the case rlla) be)

of the Company to be held on and at an; rd.journed tlrereol.

Signature should agree

With thc specitletr signature

Registered rrith the CortlPanl

ol'

Signed under ny'/our this da;- of' .20
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Signed in presence ol:

Signature of Witness

Ootion 2

E-votins as per The Comnanics (E-voting) Regulations, 2016

Signature ol'Witness

I/We. of being a nrember of'Asia Insurance Contpany Limited and holder of^

(nunrber olshares) Ordinary Shares as per Registereci Folio No.
lbr e-voting tluough intermediary and hereby conseni the appointurent of execution
and will exercise e-voting as per the Companies (E-voting) Regulations.20l6
resoh-rtion.

oi]i cer as proxy
poll fbr

b.

c.

hereby appoint

and hereby demand tbr

My secured email address is
email.

Please send login details, password and electrouic signature through

Sigrature should agree

With the specinren signature
Registercd r'r,ith the Conrpanl,

Signed in presence ofl:

Signature of Witness Signature of'Witness

76. A resolution passed without any meeting of Directors or of a Comnrittee of Directors appointed under the Articles
and evidenced in writing under the hands of majority olthe Directors or mernbers olthe Comn-rittee fbr tire time being

in Pakistan, as the case nray be, shall be as valid and elfectual as a resolution duly passed at a nreeting ofthe Directors
or of, such Committee called and held in accordance rvitl-r the provisions ol these Arlicles: Provided that in case one-

third (l/3'd of the total number oldirectors olthe Company require that arry resolution under circular resolution tlust tre

decided at a board meeting in person, the Chairman shall put the resolution to be decided at a nteeting of'the Board."

"llesolved further that the Managing Director of the Courpany be and is hereby authorized and empor.r,ered lo do or

cause to be done all acts, deeds and things that may be necessarl,'to give elf'ect to these resolutiotrs."

6. To approve capitalization lbr the issue ol'Borrus Shares (Ll-0 l)and to pass s,ith or u,itl.ror-rt nroclillcation the follor.r,ing

resolutions as Ordinary' Resolutions:-

"Resolved that:

the sun.r olRs. 60,000,000/- out olthe protits available fbr appropriation as at Decenrber 3l^ 2015" be capitalized
and adopted to the issue ol'ordinary shares ofRs. l0/- each allotted as f'Lrlly paid Bonus Shares (B-01) @ 20% in
the proportion ol20 share fbr every 100 shares held to Compan_\''s ntenrbers u'hose narles appear on the register of
nrerrrhers as at close ofbusiness on April 23.2016.

the Bonus shares shall rank pari passu in all respects u,ith the existing slrares.

the members entitled to tiaction of their share(s) shall be given sale proceeds ol their fiactional entitlement. fbr
which purpose the fraction(s) shall be consolidated into whole share and sold in the stock market.
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d. the Company Secretary be and is hereby ar-rthorized and emporvered to give effect to these resolutions and to do or
cause to be done all acts. deeds and things that may be necessary or required lcrr issLre. allotnrent and clistribr-rtion ol'
Bonus Shares."

7. Any other business to conduct with the permission o1'the Chair.

NOTES:

Lahore
April 08, 2015

By order ol'the Boar-d

I.

The Share Transler Boolis of the Conrpanl' s,ill renrain closed lionr April 21..2016 to April 30. 201(r (both dals
inclusive). Transf'ers received to our Shares l(egistrar M/s Corplinlt (Pvt.) Linritcd. Wings Arcade. l-K. Nlodcl -for'r,n.

Lahore. by the close ol lrusiness on April 23" 2016 \\'ill lre treated as being in time tbr the purpose to deternritte
entitlement to Bonus Shares and to attend the meeting.

InpursuancewiththeSecurities&ExchangeComu.rissior.rolPakistan(SECP)notiflcationNo.SROTT9(ly20lldated
August l8,20ll and SRO.83l (l)12012 dated July 05,2012, the shareholders possessing physical shareholders are

requested to immediately send a copy of their Computerized National ldentity Card (CNIC) to oLrr Share Registrar. M/s
Corplink (Pvt.) Linrited, Wings Arcade, l-K. Model Tor,vn. Lahore. In case of'non-receipt olthe copy olvalid CNIC
and non-conrpliance olthe above recluirerrent. the Corlpanl, u,ill be constrained to rvithhold dispatch ofBonLrs Shares

to such shareholders. Colporate entities are also reclr:estecl to sr:bntit their N-lN at the adchess ol'our llegistr-ar rs giren
above.

A shareholder entitled to attend and vote at this n'leeting is also enlitled to appoint his/her proxv to attend the nreetrng.
Proxies nrLrst lre received at the Registered OI'llce of the Conrpany not less than 48 hours before the tinre ot'holding the
meetlng.

5. Members rvllo have deposited their shares in the Centr-al Depositorl, Systenr ol'thc Central Depository Conrpanl, sl'
Pakistan Limiteci u,ill have to fbllor.r, thc under nrentioned gr.riclelines as laid dour b),5.a,,r',,.t ancl Ercltange
Co:rnrission of' Pakistan :

A. Fol Attending the \leeting

i) In case ollndividr-rals, the accoLlnt holder andior sub-accolrnt holder i.r,hose legistration details are uploaded as

per the CDC Regulations. shall authenticate his/her identitl,by sho\ving his/her original CNIC or original Passport
along with Participant ID number and lhe Account nunrber at the time of attenclirrg the Meeting.
ii) ln case ofcorporate entity. the Board's resolutiorr / porver olattonrel, rvith specinren signature ol'tlte ntrnrinee

shall be produced (Lrnless it has been provided earlier) at the tinre ol'the Meeting

lt.

For Appointing Proxies

In case of individuals. the account holder and/or sub-account holder whose registration details are uploacled as

per the CDC Rcgulations. shall submit the proxl, lbrnr as pel above recluirerrcnts.

The proxy firrm shall be u,itnesscd b_r,tu'o persons. rvhose rra:res. adrlresses ancl CNIC nLrnrhers shall lre

rnentionecl orr the lirlrl.

Attesled copies of the CNIC or the passport ol beneficial orvners and the proxy shall be iirrnished rvith the

proxy fon .

iv. The proxy shall produce his/her original CNIC or original passport at the tirne of'the Mecting.

ln case ol cor?orate erltit)'" the lJoard's resolution / pol,el of attornev rvith specinren signatule shall be

tirmished (unless it has heen provided earlier) along rvith proxl lblur to thc (-outpiin,r'

The shareholders are requested to inrntediately notify clrange, if any, in their nrailing addresscs and also supply a copy

of their CNIC to our Shares Registrar M/s Corplink (Pvt.) Liilrited, Wings Arcade, I-K, Model Torvn, Lahore.

B.
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The Securities and Exchange Conurission of Pakistan vide SRO l8l(l)12014 dated September 08 2014 has allorved

conrpanies to circulate annual balance sheet, profit & Ioss accoturt. auditors' report and director's report along rvith
notice of Annual General Meeting to its nrenrbers tl-rrough e-rrail. Members rvho r.vish to avail this fbcility can give their
consent through email to Conrpany Secretary lor this purpose together with their email addresses. The email addless of
the Company Secretary is ali.razaliilasiainsLrrarrcc.corn.nk

It is ir-rfomed that pursuant to the provisions of Finance Act 20 15, ef'l'ective tionr July l. 20 l5 a ner,v criteria lor
rvithholding tax on dividend ir.rct'lue has been introduced by FBtt, as per the criteria. "Filer" arrd "Non-Filer"
shareholders shall pay tax on dividend @ 12.5% and 17.5olo respectively.

Statenrent undel Section I60(IXb) ol'the Companies Orrlinance 1984.

This statentent sets out the ntaterial ihcts pertaining to the special busincss 1o be transacted in the Artnr.ral Ceneral

Nleeting ol- the Conrpanl' to be held on April 30. 20 I 6.

l. Anrendrnerlt of Articles No. 28.40, 44 and76 in the Articles olAssocialion. Securities and Exchange Conrnrission

of Pakistan has issued Companies (E-Voting) Regulation 20 l6 on.lanuary 22"2016 vide S.R.O 43(l)/20 16. l-he
directors have recontmended alteration in the Arlicles ol Association u,hich r,r,ill give the nrembers option to be

parl olthe decision making in the general nreeting olthe Conrpany through electronic nreans.

2. Bonus issue rvill be governed by rules aud regLrlations. l-he Directols being satislied s,itlt the rescrles ancl prolits

ol'the Conrpany as at Decenrbcr 31. 20 l5 have reoomnrended issr-re ol'Bonus Shares.

3. The directors are not interested, directly or indirectly, in the above businesses except to the extent ol their
investment as has been detailed in the pattern of Shareholding annexed to the Directors' Report.

4. Original and amended copies of the Articles ol Association have been kept at the Registered Olllce ol the

Con-rpany which can be inspected on any rvorking day during usual business hours till the date ofAnnual Ceneral

Meeting.
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