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Extract of the Resolutions passed by the Eoard of Directors of rii $tr:iireer Corporaticn Lirnited (the
"Company") at its meeting held on Febrerary 25 2020 at the fiead Offic;, r:f the Company i.e. 3'd Floor,
Mansoor' 1-ower, l(arachl.

At tl're meeting of the Board of Directors of the Conrparry, the directors vuere informed that pursuant to
theresolutionspassedbytheBoardonDecember )'L,20.19,;:rrghtis:r:ei:f siraresof theCompanyinthe
aggregate anrount of PKR 578,417,930/- (i e. 57,841,191s1r;rrrs @ F.i(r{ 1U/-each) was carried out (the
"Rigirt lssue"). The directors were further infdrnrec tirat as oit tire i;:t i.ii,ir ci payment of the subscription
amounts i.e. February 20,2020, an amount of,'PKR 5\2,44';,82Q/- tr.ij been subscribed as per the
subscription results presented to the Board, \,vhilst the balance ariroLtnt of PKR 25,972,1,1A1- remains
unsubscrit-ied (i.e. amounting to 2,597,2L1, shares) (the "UnsubscribciJ Shares").

ln accorcjance with the applicable laws, includirrg Section S3(t)(a)(iv) oi iire Companies Act,2017, the
Co m p a n i e s ( F u rt he r I ss u e of S h a re s ) Reg u I a t i o n s, 2 0 1 8 a r r d i ir e ll u I e s .r r 

' 
u li cg u I a t io n s o f t h e Pa k i st a n Stoc k

Exchange Limited, the Company is required to arrangr. for pa.yr;rerrr i; riir Urtsubscribed Shares, ancj the
directors rnay offer/ ailot the same in the manner they ilee nr ill.

Consequerrrly, the following resolutions w€re pasSr.ci by thr,. Boarcl cf D;r'ccrors:

RESOLVED TH,AT an aggregate of 55,244,582 ordirtary sl-rares ,-ti tite Cc;rrrp;ny, subscribed pursuant to the
Righi lssue process, be and are hereby allotteo in f;rvour oi rirt;'r);)d.iive subscribers;s per tlre
subs.riptiurr results.

FURTHER RESCLVED THAT the Unsubscribed Share"s, arnourrting rc 1,597,2I1 ordinary shares of the
Company, may first be provisionally offered to N1.R.A Securities (tii"i,,ate) Limited for subscription, at a

price of Pl(R 10/- per share, in accordance with Section 83(1)(a)(iv) of tne r*i.inrpanies Acr, 2017, and in the
event thal M.R,A. Securities (Private) t-irnited does r.rot subscrii.re io riie er;lire portion by Marcii 02,2A2A,
the Company sitall call upon the unr:er'wi"ilers to sriilscr;ile to lire sarrrd //reiiraining unsubscriberl shares,
either pro rata or in any other ratio at the discreriorr of the Cliiei Exec.irivc Officer and / or Chief Financial
Officer of the Company, and thereafter such shares oe alloiled lo tne relevanl party(ies) upon receipt of
the su["iscriptiort amounts.

FUR-IIJEi{ ,ii:SOLVED THAT all necessary steils a jtd .rciiorrs be iai€rr iir ",c:irda[rce with the applicable laws
for completiorr of the Right lssue process.
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f URTTiER RESOLVED THAT the Chief Executive Officer, It,1r. l(anrr'an /"\irrtre i1 l(halili, and / or Chief Financial

Officer, lv4s. Maryam Ali, and / or Comparry Secretiiry, l\4r. Maiiirror;d t(iri,ram, be and are hereby, jointly

or serreraliy, authorized to clo all acts, deeds ancl lliings fiBCe 5S;r[r/ artLi J'tLiilary with respect to the Right

lssue anci to give effect to the above resolutions, incluciirrg execute,tiie requisite documents, sign share

certii'icates, affix the common seal of the Company and ccmplete ail foinralities on behalf of the Company.

Certified that the abovementioned is a true and vaiid extract f ron: th* meeting of the Board of Directors

of Ai Shaheer Corporation Limited thai was l,1e I'J cn Feuruary 25,2"J?.*.
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The abovementioned resolution has been duly passed by ifierrrildrs of the Board of Directors on

February 25, ZA?A {Refer Annexure A}.

I Oo,"", +s2-21-38781100

fiip3n.,r SecretarY

February 75, ZiiZA

#\w Al Shaheer Corporatin Limited
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Annexure "A"

5.No. i\i a rri c Designarion Si;{natu res

1. il,'I.. i-:e nif a r.l Aiirned Kha lii i Chief fxecutive,/ Di rector

2. ivlr. Adeeb l\limad Director Or.J U tf; &, o {.O ,".)

). ivlr. lvt. Qaysar Alam Director
-.i! ",: Jitil#

ivir. Urnair Ahrned 1(haiili D i recto r u
r
J. r/ii. iainil Al<liar D i rector

C lMs. Ayesha Aziz D i recto r

7. lVir. Tillay A Nawab D i rector
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