ALLIED <®

ALLIED RENTAL MODARABA
Managed By: Allied Engineerin g Management Company (Pvt) Ltd.
21/3, Sector No. 22, Korangi industrial Area, Karachi-74900
UAN: 111 250 250 Tel: 021-35066901-13, 35113621-25
Fax: 021-35066915-16 Website: www.arm.com.pk

Email: rental@aesl.com.pk

The General Manager October 31, 2022
Pakistan stock Exchange Limited

Stock Exchange Building

Stock Exchange Road

Karachi

Tel: il1 001122

Dear Sir

SUBJECT: SCHEME OF ARRANGEMENT U/S 279 TO 283 AND 285 READ WITH
SECTION 505(i)(C) OF THE COMPANIES ACT, 2017 FOR THE DEMERGER OF
ALLIED RENTAL MODARABA

In continuation to our earlier announcement dated October 24, 2022, with regards to the
subject matter, enclosed please find a copy ofthe notice of petition published in newspaper
on Saturday, October 29, 2022.

Thanking you

Sincerely
For Allied Rental Modaraba

Company Secretary

Enel:As above


http://www.arm.com.pk
mailto:rental@aesl.com.pk

INTERNATIONAL

| IN THE HIGH COURT OF SINDH AT KARACHI

(COMPANIES JURISDICTION)

JUDICIAL COMPANY
MISC. NO. 38 OF 2022

Allied Rental Modaraba, |
M (Floaton b

A Modaraba floated under Modaﬁba Companies and | i
and Control) Ordinance, 1980 (XXX of 1980) managed by Allied Engmeerm
Management Company (Private) Limited having' its registered office at 21/3.];
Sector No. 22, Korangi industrial Area, Karachi . ‘etitioner No. 1
Allied C y (Private) Limited,

A pnvale company limited bz shares, Inoorporared in Pakistan under the
Companies Act, 2017 (XIX O 2017) and also regs!ered as the Modaraba
Company under the M (Flotation and
Control) Ordinance, 1980 (XXXI of 1980) having ns reglswed office at 21/3, Sector
No. 22, Korangi | Area, Karachi No.2

Allied Transport and Logistics (Pﬁvm) Limited,

A private company limited by shares, under the Ci Act,
2017 (XIX ot 2017) havmg its regus(ered office at 21,3 Sector No. 22, Korangi
Industrial Area, Karachi ............ ....Petitioner No. 3

Albd Engineering and SOMm (Pmau) u-nnoa.

private company limited by share: under the Ct
2017 (XIX of 2017) havung its regls(ered office at 21/3, Sector No. 22, Karangl
Industrial Area, Karachi

PETITION UNDER SECTIONS 279 TO 285 READ WITH SECTION 505(1)(C)
OF THE COMPANIES ACT, 2017 READ WITH RULES 777 TO 780 (OS) OF
THE STNDH CHIEF COURT RULES AND RULES 55 TO 60 READ WITH
FORM 19 OF THE COMPANIES (COURT) RULES, 1997 FOR THE

SANCTION OF THE SCHEME Of ARRANGEMENT

Notice is hereby given that the above named petitioners have filed this petition

Under Sections 279 To 285 Read With Section 505(1)(C) of the Companies Act.

2017 Read With Rules 777 To 780 (OS) of the Sindh Chief Court Rules and Rules

55 To 60 Read With Form 19 of the Companies (Court) Rules, 1997 for the

sanction of the Scbeme of Arrangement, praying that this Hon'ble Court may

graciously be pleased
(i) to direct notice to be issued to the Registrar of Companies, Karachi
pursuant to Section 283 of the Companies Act;

(i) to direct the convening of separate meetings of the Members of the
Petitioners No. 1, 2, 3 and 4 at such time and place as may be ordered
for considering and, if thought fit, approving, adopting and agreeing
to the Scheme of Arrangement as set forth in Annexure “A”;

(iij) to direct that notices of the said meetings together with the statement of
information required by Section 281 of the Companies Act be dispatched
to the individual Members of the Petitioners No. 1,2, 3 and 4;

(iv) to give directions that any Director of the Petitioner No. 1 and any
Director of the Petitioner No. 2 and any Director of the Petitioner No. 3
and any Director of the Petitmer No. 4 be appointed as Chairmen of
their respective meeti
to direct that the said Cl anrmen do submit their reports to the Court of
the due g of the andthef passed at such

meetings within seven days atter holding the meeting;

1o fix a date for final hearing of the Application;

after the Scheme of Arrangement as set forth in Annexure ‘A" to this

Petition has been approved, adopted, and agreed by the requisite

statutory majority of members of the Petitioners, at meetings 1o be

convened by the order of this Hon'ble Court, as requested in the
interlocutory application, this Hon'ble Court may be pleased to make
the following orders;

to pass an order under Section 279(2) of the Companies Act. 2017

sanctioning the proposed Scheme of Arrangement as set forth in Annexure

“A" fo this Petition thereby making the said Scheme of Arrangement binding

on the P and their resp!

to pass all requisite vesting orders 16 give effect to the Scheme of

Arangement, including vesting orders for the transfer of the whole of ARM

D rental by segment g of the Petitioner No. 1 (as

defined in article 1.04 of the Scheme of Anangemem) including all its

assets, properties. rights, privileges, powers, bank and other accounts,
trademarks, patents and licenses and all or other assets, propemes

powers, relating ively to or i h the
aforesaid undnnaklng of Petitioner No, 1, benefits by Government mciudng
any or all refunds due in respect of current or any prior years Income Tax,

Federal or Provincial Sales Tax, Federal Excise Duty and / or regulatory

consents, sanctions, authorization and licenses and all present or future

liabilities arising out of current or prior years' including pending litigation of
the Petitioner No. 1 (except those which are specifically assigned to

Petdtioner No. 3 in the Scheme of Arrangement), with and into the Petitioner

No. 2, with effect from the effective date as specified in the Scheme of

Arrangement or from the date as may be spec:ﬁed in the order of this Court

the Scheme of
to pass all the requisite vestmg orders to give effect to the Scheme of

Arrangement, including vesting orders relating to the transfer of ARM

demerged logistic business segment undertaking of the Petitioner No. 1 (as

defined in article 1.05 of the Scheme of Aranggment) including all its assets,

, rights, pri powers, patents and licerses and
all or ather assets, properties, i powers, refating
exclusively to or with the i ing of Petitioner No.

1, and only those liabilities including pending litigation which are specifically

Petitioner No. 3 with effect from the effective date as specified in the Scheme
of Arrangement or from the date as may be spec:ﬁed in the order of this
Court sanctioning the Scheme of Arrangement;
allotment of shares of the Petitioners No. 2 and 3 (o the certificate holders
and the ultimate beneficial owners of Petitioner No. 1 as a consideration
thereof in accordance with articles 5 and 6 of the Scheme of Arranigement;
q to above, of all the 220,000,000 Modaraba
Certifi of Petitioners No. 1 and the di of Petitioner No. 1 without
winding up;
f.  cancellation of a certain number of shares of Petitioners No. 2 and 4 in
accordance with article 2.1 (iv) and article 4.2.2 of the Scheme of
Arrangement;
g. consequent to above, reduction in the paid-up share capital of Petitioner No.
4 to provide for the cancellation of the shares of Pelitioner No. 4 in
accordance with article ‘5.5 read with article 12 of the Scheme of
Amangement;
h. consequent to above, change of name of Petitioner No. 2 as Allied Rental
Services (Private) Limited and alteration in its object clause as per revised
Memorandum of Association enclosed as Annexure E-2;
i.  toorder that the costs and to this be paid by
the Petitioner No. 1, and
J. o pass such furmer order or orders and to issue all consequential and
necessary directions as this Court may deem fit and proper in !he
circumstances.
The petition was presented on 11, 10&)22 by the above named petitioners
through their counsel namely Mr. Chaudhry Atif Rafig, the said petition is fixed
before Deputy Registrar (0.5) on 29-11-2022 at 10:00 AM.
Any person desirous of supporting or opposing the making of an order as prayed
in the petition should appear al the time of hearing by himself or by his advocate.
A Copy of petition will be furnished to any person requiring the same on
application and payment of usual fees for copies of such document.
Given under my hand & seal of the Court, this 25th day of October - 2022.

By Order
Sd/-
Assistant Registrar
Execution & Misc. Branch

assigned to Petitioner No. 3 in the Scheme of Arrangement, with and into the |

29th October 2022
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