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ALLIED RENTAL MODARABA

Managed By: Allied Engineering Management Company (Pvt) Ltd.
21/3, Sector No. 22, Korangi Industrial Area, Karachi-74900
UAN: 111 250 250 Tel: 021-35066901-13, 35113621-25
Fax: 021-35066915-16 Website: www.arm.com.pk

Email: rental@aesl.com.pk

The General Manager October 05, 2020
Pakistan stock Exchange Limited

Stock Exchange Building

Stock Exchange Road

Karachi

Tel: 111 001 122

Dear Sir

NOTICE OF ANNUAL REVIEW MEETING
Enclosed please find a copy of the notice of Annual Review Meeting of Allied Rental
Modaraba to be held on Tuesday, October 27, 2020 at 02:30 PM, at registered

address 21/3, sector 22, Korangi Industrial Area, Karachi for circulation amongst
your members.

Please acknowledge receipt.
Thanking you

Sincerely
For Allied Rental Modaraba

Muzzammil Tariq
Company Secretary

Encl:As above



BUSINESS

RECORDER
5th October 2020

W

Lﬁ'.'é ALLIED RENTAL MODARABA

npany (Private) Limited

ANNOUNCEMENT & NOTICE OF ARM

The Board of Directors of Allied Engineering Management Company
(Private) Limited, the Management Company of Allied Rental Modaraba
in its meeting held on September 10, 2020 has approved Final Cash
Dividend for the year ended June 30,2020 @ Re. 0.75/- per Modaraba
Certificate i.e. 7.5%

Notice is hereby given that the 14th Annual Review Meeting of the
Certificate Holders will be held on Tuesday, October 27, 2020 at 2:30
PM at the Registered Office 21/ 3, Sector 22, Korangi Industrial Area,
Karachi, to review meperformancs ofthe Modaraba forheyearended

June 30, 2020.
By order of the Board
Muzammil Tariq
October 05, 2020 Company Secretary
Notes:-

1. The Cerificate Transfer Book will emain closed from October 21, 2020
to October 27, 2020 (both days inclusive) for the purpose of above
entitiements and attending Annual Review Meeting. Al transfers
received in order up fo close of business on October 20, 2020 at our
Registrar’s Office M's JWAFFS Registrar Services (Pvt.) Limited,
mmracm , Shahrah-e-Iraq, Saddar, Karachi, will be

2. The Certificate holders are advised to notify o the registrar of Allied
Rental Modaraba of any changein their addresses to ensure prompt
delivery ofhm'?‘les Further, an’xl mmc%t?g geg fransfer m%lgze

wi 's WA istrar
Limited, 407-408, m Saddar, Karadu)
3. Account Holders holding book entry secuntles of the Alied Rental
Modaraba in Central Depository Company of Pakistan Limited, who
wish {0 atlend the Annual Review Meeting, are requested to bring
original Computerized National Identity Ca brldsrmcauonpumose
and will in addition, have to follow the guidelines as laid down in
circular No. 1 of 2000 dated January 25, 2000 of the Securities and
Exchange Commission of Pakistan (SECP) for attending the meeting.
4. Vide Finance Act, 2020 the wi tax ondividend received from
a company where no tax is payable by such company, due to
exemption of income or carry forward of business losses have been
amended from 15% to 25%. As Modaraba is exempt from income
tax by virtue of clause 100 of the Part Il of the Second Schedule of
Income Tax Ordinance, 2001 the rate of withholding income tax on
dividend payments will be 25% for filers of Income tax retums and
50% withholding tax to non-filers of income tax retums.
5. Toenable the company to make tax deduction on the amount of cash
dividend @ 25% instead of 50%, all the shareholders whose names
are not entered into the Active Tax-payers List (ATL) provided on the
website of FBR, despite the fact that they are filers, are advised fo
make sure that their names are entered into ATL, otherwise tax on
their cash dividend will be deducted @ 50% instead of 25%.
In case of Joint account, each holder is to be treated individually as
elherahlerornon—ﬁlerand tax will be deducted on the basis of
Q;tr as may be notified by the shareholder,
as toour e Regstrar, or if no nofification, each joint

holder beasstmedtohaveaneqmlnunberoishares
Shareholders are advised to provide their NTN to Share Registrar of the
Cotmawhavairgtebmdndwmmur?n\axmpwmm

Information in respect of joint s! on the format

given below to compute withholding tax of each accordingly:

Name of Folio/ PRID & stwehddnm d
Pincipal/ Joint Holder |~ AcctNo. | % | o s

6. Shareholders claiming tax exemption under clause 47(B) of Part IV
of the Second Sd'le'gﬂeoflncomeTax Ordinancs, 200 ) or under
any provision of the law are requested to provide valid exempﬁon
csrtiﬁwteorcogyofsmy order, if any, before the date of book closure,
to the Share Registrar of the Company as required vide FBR
clarification letter No. 1(43) DG (WHT)/2008-Vol. |- 664177-R dated
12May 2015. In case of non-submission of the requisite documents,
deduction of tax under relevant sections shall be made as per
requirements of law.

7. Payment of Dividend through electronic mode
Under the provisions of Section 242 of the Companies Act 2017, itis
mandatory for a isted Company to pay cash dividend toits Certificate
holders only through electronic rnode directly into bank account
designated by the entitied Certificate holders. Therefore allthe Cerificate
holders of Allied Rental Modaraba are hereby advised o
dividend mandate of their respective banks in the “Dividend
Form” available on Modaraba's Website to 's Share Registrar
ﬂstaresaraheldnpmscalformorbhemspecm
Account Sevices if shares are held in book entry form
Inlheabsermotbarkaooomtdelmlsormcaseofrmrmletadevais
the Company will be constrained to withhold the payment of cash
dividend of those shareholders who have not the same. For
more information, you may contactour Share Registrar, /s JNAFFS
Registrar Services (Pvt.) Limited, 407-408, Al- Ameera Centre,
Shahra-e-Iraq, Saddar, Karachi. (Phone: 35662023-24

8. Unclaimed Dividend and Physical Modaraba Certificates
Cartificate holders, who by any reason, could notclaim their dividends
ordidmlco!lec!helphysnalModarabacemf icates, are advised to
contact our Share Registrar, Mis JWAFFS Registrar Services (Pvt)
Lmted,bcolted/enqursabomheirunlameddmdandorpendra
Modaraba certificates, if any. Please note that in
Section 244 of the Companies Act, 2017, afbrhavmcompletadthe
stipulated procedures, all dividends unclaimed for a period of three
years, from the due date and payable, shall be deposited to the credit
of the Federal Government and in case of shares / certificates, shall
be delivered to the Securities and Exchange Commission of Pakistan.

9. Placement of Audited Financial Statements on the Website
The financial stalements for the year ended June 30, 2020 and reports

have been placed on the Company’s website: www.arm.com.pk
BOND
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