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Allied Rental Modaraba Page - 1

Managed by Allied Engineering Management Company (Private) Limited)
REGISTERED OFFICE : 21/3, Sector 22, Korangi Industrial Area, Karachi. R-6
COMPANY'S SHARE REGISTRAR : JWAFFS REGISTRAR SERVICES (PVT) LTD, 407-408. Al Ameera Centre,
hatwah-e-iraq, Saddar, Karachi. Phone No.(+62-21) 35662023-24 E-mail : iwaffs@live.com
IMPORTANT: NOTES AND INSTRUCTIONS FOR DEALING WITH THIS LETTER ARE GIVEN ON PAGE-2, WHICH
SHOULD BE CAREFULLY READ AND FOLLOWED.
OFFER LETTER (LETTER OF ORDINARY RIGHT CERTIFICATES)
ISSUE OF 24,500,000 ORDINARY CERTIFICATES AT PRICE OF RS. 15/- PER CERTIFICATE
(INCLUSIVE OF PREMIUM) PAYABLE IN FULL, ON ACCEPTANCE ON OR BEFORE JANUARY 24, 2018.

I NAME & ADDRESS OF CERTIFICATEHOLDER ' NAME(S) OF JOINT HOLDER(S), IF ANY l

i3 3

A B C E F
Number of Right
i Number of Total No. of Total payable on or
Fm&,’&noc R';;:gﬁ; Certificate held on | Letter(s) of Ce':mﬁ‘;; ::H:md before January 24, 2018
’ " | December 12, 2017 | Rights Issued | | apar of Right Rupees

of the repealed Companies Ordinance, 19684)

the Board of Directors of Allied Eniinoaring
to offer you RIGHT CERTIFICATES in the
mber, 2017 as indicated above. A circular

Dear Certificate holder(s),
In accordance with the provisions of Section 83 of the Companies Act, 2017 (Section 86 (1
and the provisions of the Companies (Issue of Capital) Rules, 1996, and the decision o
Management Company (Private) Limited ("Modaraba Management Company®), we are pleased
ratio of 01 ordinary ificates for every 7.16 Certificales registered in your name as on 12 Dece
under SRO 223(1)/2015 containing the details of the company and the issue is enclosed.

The Right Certificates are being issued at Rs. 15/- per centificate including premium of Rs. 5/- per certificate. The premium has been delermined
considering the book value in las! three years and price quoted on Pakistan Stock Exchange in last 18 months along with the dividend
payments. All the three justify the charge of premium and issue price is lower than both the book value and prevailing market price, thereby
making it attractive investment opportunity for all existing certificate holders.

The certificateholder holding Certificates of the Modaraba in physical form should please note thal under the CcDC applicable right share
procedures, the ph | Certificate holder can renounce his/her Letter of RiBht (LoR) by routing through hisfher own CDS Account lo a
certificate holder is the IAS account holder of sub account holder with CDC and no credit of right certificates will be allowed in CDS
against subscription of physical Letler of Rights.

Please note that once the subscription amount for the Right Certificates hereby offered has been paid, this Letter of Rights will cease lo be
traded any further. In case the Rights Issue is under subscribed, the Directors of the Company may allot the

negotiable and cannot be
unsubscribed portion in such manner as they may deem fit. Y ORDER OF THE BOARD
‘ H\»(Jé-.
il
Karachi ALI AKBAR MURTAZA AHMED ALI
Dated: 21 December, 2017 DIRECTOR DIRECTOR
(Receipt to be issued by Modaraba's Bankers)

ON ACCEPTANCE/AFTER RENUNCIATION
Received from Mr./Mrs./Miss /Messrs

the sum of Rs. (Rupees )
by Cash/Cheque/Pay Order/Bank Draft No. dated drawn on
:Ar:(.ped Ordinary Certificates of Rs. 15/- per Certificate.

BRANCH :
Authorized Signature &

DATE :
NOTE : Cheques/Pay Orders/Bank Drafts are subject to realization. Stamp of Receiving Bank
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1L (Managed by Allied Engineering M: c y (Private) Limited|

CONDITIONS AND PROCEDURE

NOTES:

1. This Right Issue is being made in accordance with the Companies (Issue of Capital) Rules, 1996 and the Companies Ordinance, 1984.
In connection with the issue all necessary approvals and permissions have been obtained and formalities completed.

2. This document is negotiable and of value until payment of the Right Certificates have been made, whereupon it will cease to be negotiable
and cannot be treated any further. Where Right Certificates are desired in physical form, this document must be carefully retained (for
exchange with the definitive certificate(s) when ready).

3. The Right Certificates now being offered shall rank paripassu with the existing Ordinary Certificates of the Modaraba in all respects,
including dividends, bonus Certificates, voting rights and / or any corporate benefit, if declared by the Company out of the profit for the
year ending June 30, 2018.

4. .T"f Letter of Rights (LoR) will be quoted on Pakistan Stock Exchange Limited from 26 December 2017 to 17 January 2018 (both days
inclusive).

Please note that pursuant to the new CDC Right Shares procedures, now no credit of Right Certificates be allowed in book entry form
against subscription of physical LoRs.

5. The instrument of Transfer shall be verified against fully paid Letter of Rights, pending, issue of Definitive Certificate(s) on presenlation
of this Letter at the office of the Company's Share Registrars M/s JWAFFS Registrar Services (Private) Limited, Shares Department,
407-408, Al Ameera Centre, Shahrah-e-Iraq, Saddar, Karachi.

INSTRUCTIONS :
1. PAYMENTS - BANKERS :

(a) Bankers to the issue: HABIB METROPOLITAN BANK LIMITED / SONERI BANK LIMITED - ISLAMIC BANKING.

(b) Submit this Letter of Rights intact on or before 24 January, 2018 to the Company or Company’s Banker to the issue, namely, Habib
Metropolitan Bank Limited / Soneri Bank Limited - Islamic Banking ("the Bank") at any of the authorized branches in Pakistan with
your payment which should be made by Cash or Crossed Cheque or Demand Draft or Pay Order for credit to Allied Rental
Modaraba - (RIGHT ISSUE) as indicated on Page 1 (also shown on page 4).

(c) The Bank will not accept the payment of Letter of Rights if posted after the close of business on 24 January, 2018 and shall be
deemed to have been declined by you and will be treated as cancelled unless evidence is available that these have been posted
before the last date of payment.

2. PROCEDURE FOR DEPOSIT OF PHYSICAL LOR INTO CDS :
(a) Unpaid Right issued in Physical form can be deposited in CDS as per normal deposit procedure. However this process would only
be allowed till seven business days prior to the last trading date i.e. 17 January, 2018.

(b) Account holders / participant will send letter of right duly signed by certificate holders and renounced in favor of CDC with securities
deposit form and CDS print out. The other deposit formalities will remain same.

3. ACCEPTANCE : (Last date is 24 January, 2018)

(a) Payment of the amount indicated on page 1 to the Company’s Banker to the Issue on or before 24 January, 2018 shall be treated
as acceptance of the offer.

(b) FORM "A" on page 4, should be completed when making payment. The Letter of Right(s) should be handed over to the Company's
Banker to the Issue intact. The receipted Letter of Rights will be returned to you whilst Pages 3 & 4 will be retained be the Bank
for onward transmission to the Company.

4. RENUNCIATION : (Last date is 24 January, 2018)

If you wish to dispose off the Right Certificates offer to you, Form "R* on page 3 should be completed and signed by all Certificate
holders named on page 1 of the Letter of Rights. The Renouncee(s) should then complete Form "RR" on page 3 and present this Letter
of Right intact to the Company's Banker to the issue along with payment. The receipted Letter of Rights will be returned to the
Renouncee(s) whilst pages 3 & 4 will be retained by the Bank for onward transmission to the Company.

5. SPLITTING OF LETTER OF RIGHTS : (Last date is 5 January, 2018)
This Letter of Right should be returned intact to the Company, when requesting for splitting of Certificates into smaller denominati
6. GENERAL:

If any Right Certificates are renounced, the existing Certificate holder(s) should take care to write their Name(s), and affix their
signature(s) in the same style as per specimen already available with the Company.

7. FRACTIONAL RIGHTS :

The Fractional Rights shall be consolidated and disposed off on the Stock Exchange(s) and proceeds of such sale will be distributed
amongst the Shareholders entitled to such fractions in proportion to their entitlements in accordance with the provisions of the Companies
Act, 2017.

8. CDC ACCOUNT HOLDERDS :

In compliance with the new CDC Regulations relating to Right Certificates Issue, separate Intimation Letters have been dispatched to
CDC Account Holders, containing procedures for subscription against their Right Certificates entitlement.
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. : = [To be retained by Bank at the time of payment for delivery to the Company)
m Allied Rental Modaraba Boge -3
: (Managed by Allied Engineering Manag Company (Private) Limited)
LETTER OF RENUNCIATION Form;Ke
(Valid upto 24 January, 2018)
(To be completed by the shareholder(

s). if Ordinary Right Certificates offered in this letter are to be renounced)
Hl? Directors, Date:
od Engineering Management Com: ny (Pri Y
2113, Sector 22, Korangi Industrial Araa?f(a!a(chi.v“.l =
Dear Sir(s),

fhe Certificates offered through this Letter of Rights are hereb i

orm ane y renounced in favour of the person(s) who sign(s) the Registration Application
F id P(me RR"). You are hereby authorized 1o deliver the relative certificate(s) o the said r&on(s} or to credit the CDC account of the
sald Person(s) as the case may be without reference lo the undersigned, subject to fulfillment of CDC procedures relating to Right Certificates.

FULL NAME SIGNATURE

ot o ol

hatlt o o e

NOTES:

1) In case of joint holding all int holde
Z;Thil FMN}P;'MB Gl 'share!

1
t be signed by the lh-nhﬁ:f ) who renounce their right and their SIGNATURE(s) MUST BE VERIFIED BY M/s JWAFFS Registrar Services
g’a‘t.} Limited, THE RE&STRAR & SHARES TR'.ANSFER OFFICE OF r]l& E C‘ALE

E COMPANY. IN TH OF CDC ACCOUNT HOLDERS, SIGNATURES MUST
NFORM WITH SIGNATURE(S) ON ATTESTED COMPUTERISED NATIONAL IDENTITY CARD
3) In case of corporale entity, the Board of Directors resolution/power of atlornay with g e shall be d.

APPLICATION BY RENOUNCEE(S) FOR REGISTRATION Form “RR"
(To be completed by the person(s) in whose favour this Letter of Ordinary Rights has been renounced)

The Directors, Date:
Allied Engineering Management Company (Private) Limited
21/3, Sector 22, Korangi Industrial Area, Karachi.
Dear Sir(s),

Having paid to your banker the amount payable on pa u—luaox “F") of the Letter of Ordinary Right Certificates, it is requested that the
certificales may please be registered in rnglnur name(s). |/We agree lo hold these certificales subject to the Memorandum and Articles of
Association and the lerms of the Letter of rdinary Right Certificates,

I/We am/are National(s) of Pakistan / Non-Resident(s) and am/are not minor(s).

If not National(s) of Pakistan, then please specify:
FOLIO NO. [(IN CASE OF EXISTING CERTIFICATEHOLDER(S)):
1.  Full Name

CNIC No.

or
Father's / Husband's Name

Occupation
Address Signature
JOINT HOLDERS : When Certificates are 1o be registered in the names of more tha;

n one person, all joint holdersmust slgnf?he Certificates
will not be registered in joint names of more than four persons.

Name Father's / Husband's Name C.MN.L.C. Number Occupation Signature
2.
3.
4.
In case of renunciation in favor of Central Depository Company of Pakistan Limited (CDC) (conversion into bookentry form through deposit):
Deposit of LoR in CDS:
cbDC Plﬂiﬂlplsl:irl'? ‘l"l'nrslhr A Sub A 1 "w::;nunl HO-No. 1CDC K

Signature(s) of CDS Alc Holder(s)

half of the Central Depository Company of Pakistan Limited (Only for the purpose of registration of Securities in the name of
E%rca ﬂgd‘:: E:g:laliun no. 8.2.1(c) of the Central Depository Company of Pakistan Limited Regulaliona%

Name: CDC Participant / Investor Account Services Signature(s) & Stamp

PLEASE NOTE THAT PURSUANT TO THE NEW CDC RIGHT SHARES PROCEDURES, NOW NO CREDIT OF RIGHT CERTIFICATES BE
ALLOWED IN BOOK ENTRY FOR AGAINST SUBSCRIPTION OF PHYSICAL LoRS.

. f
" ]
o 4
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(To be retained by the Bank)

mh{-,{ Allied Rental Modaraba Page - 4
(Managed by Allied Engineering Management Comgany (Privats) Limited) R-B

LETTER OF ACCEPTANCE
(Valid upto 24 January, 2018)

(To be completed by person(s) to whom the Letter of Rights is addressed and who have accepted the Certificates)

Form “A"

A B C
Ordinary Right Certificates Subscribed
Folio No. Letter of AL o
Rights No. Number Amount Paid Rs.
Date :

The Directors,
Allied Engineering Management Company (Private) Limited
21/3, Sector 22, Korangi Industrial Area, Karachi.

Dear Sir(s),

Having paid to your Banker the amount Indicated above, |/we accept ordinary certificates offered throu
that said ordinary certificate be registered in my/our name(s). I/We agree lo hold such certificates on the terms and
the Letter of Rights subject to the Memorandum and Articles of Association of the Company.

gh this Letter of Rights and request
conditions contained in

I/We am/are National(s) of Pakistan / Non-Resident Pakistani / Foreign National(s) and that i/we am/are am/are not minor(s).

or

FOLIO NO. [(IN CASE OF EXISTING CERTIFICATEHOLDER(S)|:

Name Father's /| Husband's Name C.M.L.C. Number Occupation Signature

4.

NOTES:

1. Signature(s) must be the same as registered with the Company, if certificates are held jointly by more than one person, all joint holders
must sign this form. In case of CDC Account Holder, their signature(s) must confirm with signature(s) on attested Computerized National

Identity Card. In case of Corporate Entity, the Board of Directors Resolution / Power of Attomey with specimen signature shall be submitted.

Please note that pursuant to the new cdc right certificales procedures, now no credit of right shares be allowed in book entry for against

subscription of physical LoRs.
Banker’s confirmation to the Company of receipt of Subscription Amount

We confirm having received the subscription amount of Rs. for Ordinary
certificates from the Certificate holder(s) / Renouncee (s) named on Page 3 or 4 as the case may be.

Bank:
Branch:

Branch Code:
Authorized Signature &
Dated: Stamp of Receiving Bank

[ N T TN SNy Y —
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ALLlED@‘}tI..:ulni ALLIED RENTAL MODARABA

i I. Managed by Alied Engineering Management Company (Prvate) Limited

Contificates Rs. 15/= uding Premium of Rs. 5/= per Certficate (R-6)

Credit of unpaid Rights into CDS of the CDC/Dispatch of
Letters of Rights to Physical Certificate holders

We are pleased lo notify our Certificate holders that unpaid rights have been
credited into their CDS Accounts with CDC in boak enlr%grm as per their
entilement @ 13.96% i.e. 1 certificate for every 7. 16 certificates held in their
names as at close of business on 12th of December 2017

The last date of payment of subscription amounts and other pertinent dates
are as under:

Date

Activity
Subscription of Right offer start date 26 December 2017

Date of Commencement of trading of unpaid Rights

at Pakistan Stock Exchange Limited 26 December 2017
Las! date of trading of unpaid Righls 17 January 2018
Las! date of subscription of Rights offer 24 January 2018
Date of credit of Right Certificates into CDS 13 February 2018

The pazmenl 1o subscribe can be made by cash, crossed cheque, pay order,
or bank draft lo the credit of "Allied Rental Modaraba - Right Issue” al
Habib Metropolitan Bank Limited or Soneri Bank Limited.

Intimation letters aboul credit of unpaid Rights into CDS have been dispatched

to the certificate holders al their given addresses.

COC certificate holders who opt lo subscribe their Rights are requested (o
lease contact their brokers or the CDC for the Right ubscription Request
RSR) as early as possible

The Right Letters to certificate holders holding certificates in physical form

are also being dispatched al their addresses registered with our Registrar.

The cerlificate holders holdinP certificates in physical form should please

nole that under the CDC applicable Right Share procedures, the physical

ceriificate holders can renounce his/her Letter o Rights (LoR) by routin

through his/her own CDS Account to certificate holder who is the 1A

account holder or sub account holder with CDC and no credit of Right

ggr’t:lflcale will be allowed in CDS against subscription of physical Letter of
ights.

In case of Non-Resident Pakistani / Foreign certificate holders, the demand

draft of equivalent amount in Pak Rupees should be sent lo the Company

Secretary, Allied Rental Modaraba al the registered office of the compan

along wifh Right Subscription Request (both copies) duly filled and signe

by the subscriber(s) with certified copy of NICOP / Passport well before the
last date of payment.

For anr clarification / information, the certificate holders are requested o

contacl our Regislrar:

M/s JWAFFS Registrar Services (Pvt.) Limited

407-408, Al-Ameera Centre, Shahrah-e-Iraq, Saddar, Karachi

TEL: (92-21) 35662023-24 FAX: (92-21) 35221192

Email; jwaffs@live.com, info@jwafls com
Karachi Muhammad Saad

December 22, 2017 Company Secrelary
—TwD
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