AFOLLO TEXTILE MILLS LTD

April 30, 2008

The General Manager,

Karachi Stock Exchange (Guarantee) Limited,
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Subject: NAN 14 IRD QUARTER ENDED 31.03-2008

Dear Sir,

We have (o inform you that the Board of Directors of our company in their meeting held
en April 30, 2008 at 4:00 pm at Registered Office, 3™ Floor Suite # 323, The Forum,
=20, Khayaban-e-Jami, Clifion, Karachi, recommended the following,

(i} CASH DIVIDEND
An Interimn Cash Dividend for the Third Quarter ended 31-03-2008 at Rs. Ni] per share

ie Nil % This is in addition to Interim Dividend (s) aiready paid at Rs. Nil per share
i.e. Nil%.

ANDIOR
{ii) BONUS SHARES
It has been recommended by the Board of Directors to issue Interim Boaus Shares in
proportion of Nil shares (s) for every Nil share (3) held f.e. Nil %. This is in addition 1o
the Interimt Bonws Shares alresdy issued @ Nil %,

ANDOLL
(i) RIGHT SHARES
Une Board has recommended to issue Nil % Right Shares ot par/at a discount/premium of
Rs. Wil per share in propostion of Nil share {5) for every Nil share (3. The entitlement of
right shares being declared simultancously will bafwill not be applicable on Bonuws Shares
5 deciared above,
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