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Karachi Stock Exchange (Guarantee) Limited
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NON-HOLDING' OF . ANNUAL GENERAL MEETING FOR “THE YEAR

LENDIED 30-09-2008

' FINANCIAL RESULTS FOR ‘THE IST QUARTER ENDED DXECEMBLR 31; 2008

This is teference to your letters No. K8E/C-G88-1538 and No. ESE/Gen-1613 dated I'ebruary

", 11, 2009 ‘and, Februaty 13, 2009 respectively, As yvou are aware that by order dated March 03,
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2008 (copy attached ag Annexure D, the Accountability Court No. 1V, Rawalpindj, Islamabad, by

ts short order withdrew / selaside, the order in the Reference application No. 14/2001 (State Vs
Asif Ali Zardai) of appointment of Receiver from Ansar Sugar Mills Limited, In compliante of

the said order, the Receiver filed an ﬂpplicml;'un for harding, over {ie charge and relieving himaclf

from }he: responsibility (copy attached as Anpexue II).

" The application was fixed for hearing on July 21, 2008, Instructions were issued by the Court for

the order. The vase was ﬂdjﬂltll'ﬂﬂd to July 29, 2008. The mailing addresses were accordingly
provided to the Court and holices were received by 1he “r-management, Since then, .the

. chnuntubility Court ltas ceased tu‘funct.inn and the pattey is awaiting {inal orders fiom the
+ Accountability Court, .

o

. Mean time the crushing seagon of the sugar mill commented and in view of the urgency to
- cattyout its operations, the Receiver handed over fhe charge of the mill to the - Director 1o
- takeeover (copy of the handing and taking over charge dated November 01, 2008 of the mill is

 Altachied as.Annexure I1T), -

R . .Eauller, three sugar millg namely Bachanj sugar Mills, Mirza Jugar Mills and Pangrio Sugar

T .,.of the
" H.O 541-?{. Block-6G, P.E.C.H.2., Karachi-78400 Palietan, UAN 1 T11-4 '
RATH: Deh Jagslyan], Taluka Tando Ghulam Hydar, Madk : Tando Muhammad IKhan, Tel : 022-332900
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* Millz where the Receivers were also appointed, were handed over {o the suspended manageinent

vide orderof ihe Supreme Court dated MNoverhber 12, 1999 (copy of the judgement attached ag
Antiexure IV). In ters of the said judgement, the Receiver was duected to fix a date for holding

-ol.general hody ineeling with a view to elect the Board of Directors of the mille in accordange

with the provisions of the Companies Ordinance, 1984. After (he election of the Board of

‘Directors (BOD), the management of the tespeciive mills was transferted (o the respective BOD
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’ Letter and Annexure are available on KSE Web.Site, N | ’ ‘
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