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The General Manager October 16, 2019
Pakistan Stock Exchange Limited

Stock Exchange Building

Stock Exchange Road, Karachi.

Subject: Material Information
(Certified copy of approved Creditors' Scheme of Arrangement)

Dear Sir,

In accordance with Section 96 of the Securities Act, 2015 and Clause 5.6.1 of the Rule
Book of the Exchange, we hereby convey the following information:

This is with reference to our earlier communications regarding Creditors' Led Scheme of
Arrangement filed in the Honorable Lahore High Court ending with letter dated August
09, 2019 submitting written order issued by the concemed Honorable Judge of Lahore
High Court regarding approval of Creditors' Scheme of Arrangement (attached).

We are pleased to attach herewith certified copy of the Creditors' Scheme of
Arrangement being part of the Order.

We are also enclosing herewith Disclosure Form in terms of Section 96 of the Securities
Act, 2015.

Thanking you.

Yours Sincerely,

)

(") 4
MUHAMMAD AWAIS
Company Secretary

C.C3

The Director/HOD (Surveillance and Enforcement Department)
Securities and Exchange Commission of Pakistan

NIC Building, 63 Jinnah Avenue, Blue Areaq, Islamabad.

AZGARDNINELIMITED

ReEGISTERED OFFICE! ISMAILAIWAN-I-SCIENCE, OFFSHAHRAH-I-ROOMI, LAHORE-54600,PAKISTAN.
PH:+92 (0) 42 35761794-5Fax: + 92 (0) 42 35761791
EMAIL: INFO@AZGARDS.COMWEBSITE: WWW.AZGARDS.COM
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DISCLOSURE FORM
IN TERMS OF SECTION 96 OF THE SECURITIES ACT, 2015
Name of Company Azgard Nine Limited
Date of Report October 16, 2019

Date of earlier event Reported February 06, 2018, January 31, 2019, June 24, 2019,
July 09, 2019, July 31, 2019 & August 09, 2019

Exact Name of Company as Azgard Nine Limited

specified in its Memorandum

Registered Address of the Ismail Aiwan-i-Science, Off: Shahrh-i-Roomi,
Company Lahore-54600, Pakistan.

Contact Information Chief Executive Officer/Company Secretary

Tel: (+92 42) 35761794-5; Fax: (+92 42) 35761791

Disclosure of inside information by listed Company in terms of Section 96

Certified copy of approved Creditors' Scheme of Arrangement

This is with reference to our earlier communications regarding Creditors’ Led Scheme of
Arrangement filed in the Honorable Lahore High Court ending with letter dated August
09, 2019 submitting written order issued by the concemed Honorable Judge of Lahore
High Court regarding approval of Creditors' Scheme of Arrangement (attached).

We are pleased to attach herewith certified copy of the Creditors’ Scheme of
Arrangement being part of the Order.

Signature

Pursuant to the requirement of the Securities Act, 2015, the Company has dully caused
this form/statement to be signed on its behalf by the undersigned hereunto duly
authorized.

n
m

Muhammaé Awais
Company Secretary

AZGARDNINELIMITED

REGISTERED OFFICE! ISMAILAIWAN-I-SCIENCE, OFFSHAHRAH-I-ROOMI, LAHORE-54600,PAKISTAN.
PH:+92 (0) 42 35761794-5Fax: + 92 (0) 42 35761791
EMAIL: INFO@AZGARDS.COMWEBSITE: WWW.AZGARDS.COM
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The General Manager August 09, 2019
Pakistan Stock Exchange Limited

Stock Exchange Building

Stock Exchange Road, Karachi.

Subject: Material Information
(Order for approval of Creditors' Led Scheme of Arrangement under Sections
279 to 283 of the Companies Act, 2017)

Dear Sir,

In accordance with Section 96 of the Securities Act, 2015 and Clause 5.6.1 of the Rule
Book of the Exchange, we hereby convey the following information:

This is with reference to our earlier communications regarding Creditors’ Led Scheme of
Arrangement filed in the Honorable Lahore High Court ending with letter dated July 31,
2019 intimating announcement of approval of the Scheme, by the concerned
Honorable Judge, in the Court.

We are pleased to attach herewith written order issued by the concerned Honorable
Judge of Lahore High Court regarding approval of Creditors’ Scheme of Arrangement.
Please note that certified copy of the Scheme being part of the Order has also been
applied and will be provided upon receipt from the Court.

We are also enclosing herewith Disclosure Form in terms of Section 96 of the Securities
Act, 2015.

Thanking you.

Yours Sincerely,

I’

Wy s
MUHAMMAD AWAIS
Company Secretary

ChGe

The Director/HOD (Surveillance and Enforcement Department)
Securities and Exchange Commission of Pakistan

NIC Building, 63 Jinnah Avenue, Blue Areq, Islamabad.
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DISCLOSURE FORM
IN TERMS OF SECTION 96 OF THE SECURITIES ACT, 2015

Name of Company Azgard Nine Limited

Date of Report August 09, 2019

Date of earlier event Reported February 06, 2018, January 31, 2019, June 24, 2019,
July 09, 2019 & July 31, 2019

Exact Name of Company as Azgard Nine Limited

specified in its Memorandum

Registered Address of the Ismail Aiwan-i-Science, Off: Shahrh-i-Roomi,

Company Lahore-54600, Pakistan.

Contact Information Chief Executive Officer/Company Secretary

Tel: (+92 42) 35761794-5; Fax: (+92 42) 35761791

Disclosure of inside information by listed Company in terms of Section 94

Order for approval of Creditors' Led Scheme of Arrangement under Sections 279 to 283
of the Companies Act, 2017

This is with reference to our earlier communications regarding Creditors' Led Scheme of
Arrangement filed in the Honorable Lahore High Court ending with letter dated July 31,
2019 intimating announcement of approval of the Scheme, by the concerned
Honorable Judge, in the Court.

We are pleased to attach herewith written order issued by the concerned Honorable
Judge of Lahore High Court regarding approval of Creditors’ Scheme of Arrangement.
Please note that certified copy of the Scheme being part of the Order has also been
applied and will be provided upon receipt from the Court.

Signature

Pursuant to the requirement of the Securities Act, 2015, the Company has dully caused
this form/statement to be signed on its behalf by the undersigned hereunto duly
authorized.

Muhammad Awais
Company Secretary
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UNDER SECTIONS 279 0 283 OF o
THE COMPANIES ACT, 2017 ,:\,m

CREDITORS' SCHEME OF ARRANGEM ENT
FOR RESTRUCTURING OF LIARILITI Es

OF jﬁ‘%é iy

AZGARD NINE LIMITED
TOWARDS ITS CREDITORS ?

This Creditors’ Scheme of Armangement for Restructuring of Linbilities (“Scheme™) under Section 279 o
283 of the Companies Act, 201 7is being agreed to and proposed by the Consenting/ Applicant Creditors ps
under;

Recitals: C.0, N::rn UF&Q‘)}W qp

WHEREAS: Examinge. ire i . r'm
aminer, s o L [
Ao Argard Nine Limited ("ANL ar "1le Company™) nedrporated in Pakistan on 20* January 1993

45 d Public Limited Company and is listed on Py istan Stock Exchange Limited. The Company is a
composite spinning, weaving, dyeing and stitching unit enguged in the nunufscturing and sale of yom,
denitn and denim producs;

B. The registered office of the Company is situated at Ismuil Aiwan-e-Science, off Shahrah-e-Roomi,
Lathiwe. The Company hiss three production unics at the tollowing locations:

i Linit 1: 2.5 K.M oif Manga, Raiwand Road, Distrie Kasur{a compasite unin containing open
end spinning, denim wenving and gannens stitching unis);

i Ui 11 Alipur Road, Muzaffargarhia ring spinning unit); and

il Unit 110 20 K.M off Feroepur Rood, 6 KM Badion Road on Ruli Nala, Der Khurd Lobore (g
parments stitching unit),

C. Just like pow, in 2010 toa, the Company was unable 1o mieet ils payment obligations wwards its
creditors in respect of the facilities outstanding and hus entered fnto u Muster Restructuring and Inter-
Creditor Agreement dated 1" December, 2010, with subsequent amendments thereto (hereln referred 1o
as the “MRA™) 1o resschedule/re-profile the outstanding  liabilllles of the Company towards ils
ereditars as mentioned in the MEA. Pursuant 1o the MRA, various other documents were alsa execuied
1o capture the restructuring arrngement agreed ider the MRA;

D In order 1o secure the interest of the Secured Creditors under the MRA, the Compgny eremed various
security interests over the Secured Assets for thie benefit of the Secured Creditors: .

E. Due to certain cash Now constrating and ather problems, the Company has onge again been unable to
honor its payment commitments and defaulied on it repayment obligations towakds the Creditors
uneker the MRA, the documents execnted pursuant thereto and othier documents; :

F. The Conseating/Applicant Creditors are of the view that based on the current cash Mows, it ix
impossible for the Company 10 pay its liabilities unless the Creditors tike steps 1o lessen the
uisustaimable burden of liabilities on the Company’s balance sheet, the Company will not be able 1o
pay off any of it= liabilitics, and esel of the Creditons will end up without any wmney, (repayviment of
loan) whatsoever and the Company will ultimately be forced towards winding L PR

+ L]
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G. I is thus in the above background that the Cansenting/Applicam Creditors lave agreed 1o propose tiis
Scheme o reduce the overall debt burden of the Comipany through (i) the sale of certain assers of the
Company; and (i) rights issue in order 10 use the proceeds thereof 1o retire portion of the existing
lisbilities of the Company and 10 reschedule/re-profile the terms and conditions of the remaining
outstanding liabilities in order 1o enable the Company to service the reduced outstanding liabilities on
the restructured terms and conditions:

H. To the above end, the Consenting/Applicant Creditors submit the fullowing Scheme for gracious
approval of the Honorable High Court under Sections 279 10 283 of the Companies Act, 2017,

OBJECT OF THE SCHEME

The principal object of the Scheme is 1o set out and agree on the broad terms and conditions for the
rescheduling, re-profiling and semlement of the outstanding liabilities of the Company towards the
Creditors, The Cansenting/Applicant Creditors, having considered all the options 1o minimize their overall
exposure towards the Company, hive now agreed 1o propose this Scheme 1o setile and restruciure the
vutstanding liabilities of the Company towards all ihe Creditors by way of this Scheme,

The main aim of the Scheme is, inrer alla, o

{u} reduce the overnll liabilities of the Company by paying off certain ereditors through sale of certain
assets of the Compary and also through rights issue;

{b) reduce the uasustainable cash-Mlow burden on the Company by restructuring/re-profiling ihe
remaining liabilities of the Company; and

fc) ulter ond muanage security interest over the nssets of the Company for the purposes of such
arrangenient
THE SCHEME
I. ix [11H
L itiny

In this Scheme, unless the subject or context atherwise requires, the following expressions shall benr a
meanings specificd against them: w

£

“Aet™ shall mean the Companies Act, 2017,

“Agents” shall mean Faysal Bonk Limited, o banking company incorporated under the laws of Pakgsfan
having Iis registered office located ot Faysal House, ST 02, Shahrah-e-Faisal, Karachi, PakistanMdnd
Summit Bank Limited, o banking company incorporated under the laws of Pakistan having its regi

office located af Plot No.9-C, F-6 Markue Supermarket Islimabad, Pakistan, in their capacity s the ts, E
acting singly or jointly on behalf of all the Creditors, appointed a5 such in terms of Article !4.I?a|.]‘1ia j
o9

&

Scheme:

“Approval Date® skall mean the date on which a cenified copy of the order(s) of the Court under Secrion
279 to 283 of the Act sanctioning the Scheme is filed with the Registrar of Companies, Lahore:

“Assels 10 be Dsposed o shall collectively mean the Stitching Unit, the Spinning Unit and the PFTFCs
of Agritech, ot present held/owned by the Company that will need to be sold o pay off centnin creditors:

“Commission” shall mean the Secarities and Exchange Commission of Pakistan;

“Company or ANL"” shall mean Aggard Nine Limited; a public limited listed company incorporuted under
theAct , having irs registered office ol lsmail Alwan-¢-Seience, O Shahrali-e-Roomi Lahore, 54600

“Conditions Precedent™ shall mean the conditions set out in Schedule 5 atached hereto;

“Consenting Creditors/Applicant Creditors™ shall mean ihe Creditors (as listed in Sehedule 2 hereto), o

the extent that they represent at-least three-fourth (75 per cent) n value of the Total Principal Liabilities of

I
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the Company that have consented to the terms and canditions of this Scheme and that are submitting this
Scheme for approval as listed in the Schedule 2:

*Consequential Documents™ shall mean all such documents that may necd to be executed by the Creditors
and/or the Company 1o fully give effect to the Scheme in letter and spirit, and to this end, the Creditors®
Legal Counsel shall advise the Creditors and the Company to execute oll such documents, Such documents
may include suke sgreements, sale deeds, agreeiments, master restructuring agreement, invesior agreTEnts,
trust deeds, term finance certificates in relation 10 Sub PPTFCS and New Zero Coupon PPTFCs, inter-
creditor agency agreements, escrow agreement, bilateral finance agreements, syndicate finance agreements,
supplementary or amendatory documents to the existing finance agreements and the Security Documents
required o effectunte the restructuring pursusnt to this Scheme, no objection cenificares. forms and/or
instruments necessary or expedient for the purpose of effecting the Scheme in letter and spirit;
"Cotsequential Actions® shall mean all such actions that may need 1o be nken by the Creditors, Agents,
Escrow Agent, Security Trustee (Common), Security Trustee (Zero-Coupon PPTFCs), andior the Company
to filly give effect to the Scheme in letter and spirit, and to this end, the Creditors’ Legal Counsel shal]
advise the Creditors andior 1hie Company 10 ke all such actions incliding filing andfor registration of
certiin documents with the relevant autharitics.

“Court” shall mean the Honorable Lahore High Court at Lahore;

*Creditors™ shall mean all the Secured Creditors and the unsecured creditoss) texcluding wade creditors)
of the Company,

“Creditors’ Legal Counsel” shall mean Ahmed & (hizi, Advocates & Legal Consultants, 402 403 404 and
417, Clifton Centre, Clifton, Karschi:

“Eserow Account™ shall mean the bank sccount of the Company 1o be maintained wiih the Escrow Agent
for the purpose of receiving the Sale Proceeds therein;

“Eserow Agent" shall mean Summit Bank Limited, a banking company incorporated under the laws of
Pakistan having its registered office located st Plot No9-C, F-6 Murkaz Supermarket slumabod, Pakistan,
in its capacity us the escrow agent, appointed or to be appointed in terms of Article 14200 this Scheme:

*Events in which the Court May be Approsched” shall menn any of the events set out in Sehedile 6
attached heretu;

“KIBOR™ shall mean Karachi Interbank Offer Rate, Ask Side a3 published on Reuters page KIBR or as
published by the Financial Markets Associatian of Pakistan In case the Reuters page is unavallable::
“Majority Creditars™ ot any puini in time from the Approval Date till the date on which all the Iinhili‘

10 be scitled pursuant the Scheme have been fully settled, shall mean current Cralitors o the extent g
represent more thin 50 per cent of the outstamling  principal lishilitics of the Company minus the credi
that may have cessed to be creditors of the Company pursuant 10 the Scheéme and minus WY nepey
including subscribers or holders of Suls PPTFCs and New Zero Coupon PPTFC or any new liahifiby
miay have been created after the approval of this Scheme;

f

“New Zero Coupon PPTFC™ shall mean the TFCs to be issued by the Company pursiuant 1o this 5¢ l-l';,a-
s maore particularly deseribed in Article 5.3 (1),

'-.“

>
[ Y
“Fero Coupon Unsecured PPTFCS” shall mean the unsecured TFCs to be issued by the ('.‘:;niuy a
pursuant ta Article 13(v) of the Schemie; i

“Outstumiling Zero Coupon PPTFCS Amount® shall, in relution ta Zero Coupon PPTFCs, mean the tortl
amount of, PKR 3,218,300,031/+ (Rupees Three Billion Two Hondred Eighteen Million ThreeHundred
Thirty One Only) outstanding as on June 30, 201 7y a4 per the details provided in Schedule 4, which shall
be upduted on Time Zero Date that the Company is linble 10 pay 1o the Craditars holding Zero Coupon
PPTFCs that hod been issued by the Company io seitle outstanding markup;

“PKR™ shall mean the lawful carrency of the Islamic Republic of Pakistan;

“Principal Linbilities to be Settled/Restrnctured™ shall mean un amount of PKR 8,906 262 802/-/-
(Rupees EightBillion Nine Hundred Minety Six Million Two Hundred Sixty Two Thousand Eight Hundred
TwoOnly), 10 be settled/restructured through this Scheme, being the total principal amount that the
Company is liable to pay 1o its Creditors as per the details provided in Schedule 3*D®, which shall be
updated at the Time Zero Date;

Scheme of Arrangement A&Q 3
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“PPTFCs of Agritech™ shall mean 28 073 Privately Placed Term Finance Cenificates that bad been issued
by Agritech Limited in favor of the Company purstant to Trust Deed dated December 14, 2007 as more
specifically described in Schedale T anached hereto;

“Purchaser(s)” shall mean the prospective purchasen(s) of the Assets 10 be Disposed of pursuant 1o this
Scheme, such purchuser 1o be identified and procured by the Company and approved by the Agents;

“Restructuring Term Sheet™ shall mean the tenm sheet, a copy of which is aftached herewith s
Annexure A"

“Righis Issue™ shall mean the fssuance of new ordinary shares by the Company as more particularly
described in Aricle 11.7 10 11.9;

“Sale Proceeds™ shall mean the aggregate of
u)  total of sales proceeds received from the sale of the Assels 1o be Disposed of, and
by the funds generated through the Rights 1ssue or dicectors’ loan in liey therenf;

“SBP ERF Rate” shall mean the rute at which SAP (State Bank of Pakistan) mokes reimbursement 1o
banks against their lending 1o eligible exporters uniler its expors financing scheme;

“Scheme” shall mean this Creditors’ Scheme of Armangement for Settlement/Restructuring of Liabilities
being proposed by the Consenting/Applicant Creditors for approval of Coun;

“Secured Assets” shall mean the assets on which the Secured Creditors have security interest by vinue of
the relevant Security Documents as more particularly described in Schedule Satinched hereto:

“Security Docaments™ shall mean all e documents that may have been execited in favour of or for the
benefit of the Secured Creditors for the purpose of securing the Company's payment obligations fowards
them, a list of all such documents is provided in Sehiedule 8 anached heretn;

“Security Trustee (Common)” shall mean Mational Bank of Pakistan appointed as such through the Trist
Deed dated December 10, 2000 1o hold security interest over the Secured Assets on behalf all the Secureid
Creditors;

“Security Trustee (Zero-Coupon PITECshall mean Faysal Bank Limited appointed as such 1
the Trust Deed dated June 28, 2012 10 hold security interest over the Secured Assets on bebalf of Z
Coupon PPTFCs investors.

“Secured Creditors™ shall mean the secured creditors / lenders of ANL including secured term ]
eertificates holders of ANL as listed in Schedule 1 of this Scheme and the term “Secured Cl'ﬂlilﬂl"w]"
mean any one of them;

“Spinning Unit™ shall mean the spinning unit of the Company situated at Ali Pur Road, Muzall’tnrh é—
along with land, building and machinery: ‘

“Stitehing Unit™ shall mean the stitching unit of the Company situated at 20 K.M off Ferozpur Road, &
K.M Badian Road on Rubi Nala, Der Khurd Lahore along with Land, building and machinery:

“Sub PPTFC™ shall mean privately placed term finance certificates 1o be issued by the Company in favour
of Category “B” and Category “C™ Creditors pursuant to Article 5.7 (b} and Article 5.3 (b) of this Scheme
respectively;

“Time Zero Date® shall mean the date not later than six months and fifleen days from the Approval Date,
unless extended by the Agents, on which, inter alia, all the Conditions Precedent as smted in Schedule
Sattached hereto are met, waived or postponed and the first iranche of the Sale Proceeds us received in the
Escrow Account is distributed among the creditors in term of the Scheme, it being clarified that partinl
restructuring expenses are (o be paid on time zero date from the partial Sale Proceeds received on or befors
Time Fero Dale;

“Tota! Linbilities™ shall mean an amount of PER 17,392,993, 308/ (Rupees SeventeenBillion Three
Hundred Ninety Two Million Nine Hundred Ninety Three Thousand Thice Humdred Minety Eight Only),
being the total prinelpal smount and ol markup amount tht the Company is liable 1o pay 10 the Craditors
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as on June 30, 2017, as per the details provided in Schedule 3 “A™, which shall be updated at the Time
Zero Date;

“Total Markup Lisbilities to be Settled/Restructured” shall mean an amount of PKR 4,124 359,665/
{Rupees Four Billion One Hundped Twenty Four Million Three Hundred Fifty Nine Thousand Six Hundred
Sixty FiveOnly), being the total outstanding mark-up/profit amounts already acerued as on June 30, 201 T.as

per the details provided in Schedule 3 “C*, which shall be upwlated ar Time Zero Date, all of which is
propased to be settled/restruciured through the Scheme:

“Total Liabilities to be Restructured/Settled throngh this Seheme™ shall mean the Aggregate of:

u) Principal Liabilities to be Senled/ Restructured, und

b Total Mark-up Liabilities 10 be Senled/Restructured

belng the total amount of PKR 13,120,622.467/- (Rupees Thirteen Billion One Hundred Twenty Million

Six Hundred Twenty Two Thotsand Four Hundred Sixty Seven Only)to be updated on Time Zero Date:

“Total Principal Liabilitics® shall mean an amoun: of PKR 13.268,633,733/- (Rupees Thireen Billion
Two Hundred Sixty Eight Million Six Hundred hirty Three Thousand Seven Hundred Thiny Threer
Only), being the total principal amount tha the Company is liable to pay to its Creditors as per the details
provided in Schedule 3 “B*, which shull be updated af the Time Zero Date;

“Units™ shall mean collectively the Stitching Unit and Spinning Unit as defined abuowe;
“Zero-Coupon PPTFCS” shall miean the existing privately placed term finance centificates for #n
aggregale amount of PKR 3.218.300,031/~ (Rupees Three Biflion Two Hundred Eighteen Million Thiree

Hundred Thousand Thirty One Oualy jissued by the Company in the year 2012 pursuunt 1o the Trust Deed
dated June 28, 2012,

1.2 nlerpr [H

The headings inserted in this Scheme are for convenience only and shall not affect construction thereof,

include the plural and vice versa and a gender includes all genders,

In this Scheme, unless the context otherwise requires, words mporting the singular shall be deemed ta a ' ;

References in this Scheme 1o any statute or any statutory provision shall include any statute or staty
provision which now or at any time in the future, amends, extends, consolidates or replaces the same*or

which has been amended, extended, consolidated or repliced by the same and shall include mny ur:lur:.'w
regulations instruments or other subordinate legiskation made under the relevant stalutes, w

Clwse and Schedule headings in this Scheme are included for ihe purpose of canvenience only nnct <
shall not affect the construction or interpretation of this Schieme. ‘ &

References in this Scheme to persons shall include individuals and co mpanies unless the comext
olherwise requires.

Relerences 1o anticles, recitals and schedules ure references to Articles, Recital and Schedules to this
Scheme.

0 Sh ‘apitul:

The authorieed share capltal of ANL is PER 15,000,000,000 { Pak Rupees Filteen Billion Only)
divided into 900,000,000 ordinary viding shares of FKR 100each and 300,000,000 ordinary non-
voting shares of PRR 10/~ cach and 300,000,000 preference shares of PKR 10/~ cach, out of which
449,349,439 /- ordinary voting shares of PER 10/~ each,5,572,43 | ordinary non-voting shares of
PRR 10/~ each and 66, 125,083 preference shiares of PKR 10/~ cacly have been fssued and fully
subscribed and pald up in cash.

3 it Laialy

OF the Total Liabilities of the Company,
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51

Some liabilities are to be settled by the Company immedintely on Time Zero Date:
Some liabilities nre to be restructured rescheduled; and

The remaining of the Total labilities that are being serviced regularly shall not be altered/adjusted
by this Schemie.

raised by the Company o Seitle Som b

In order to settle some of its labilities as mentioned in Article 3.1 above, as more specificully
described in Article | 1 below;

the Company shall s=11 to the Marchiusen(s) the Assels 1o be Disposed of to rise a porion of the
Sale Procesds to be utilized in the manner stated in the Settlement Mechanisms described in
Article 3 below, and

the Company shall raise an amount of PER 365,000,000/~ (Pak Rupees Three Hundred Sixty Five
Million Only) through rights issue of ordinary sheres of the Company to be wilized in the manner
stated in the Seitlement Mechanisms described in Anlicle 5 below.

The Consenting/Applicant Creditors, representing at least three-fourth (75 per cent) in value of the
Totwl Principal Liabilities of the Company, sgree o settlefrestructure the liobilities of the
Company towards the Creditors in the manner stated below:

Sel o Cant uARC Il

The: liabilities of the following Creditors

CDC-Trastee UBL Growth und Income Fund

Stanidard Chartered Bank (Pakistan) Limited

DEG = Deutsche Investitions und EmwicklungsgesellschaftmbH
Meezan Bank Limited (formerly HSBC Bank Middle Enst Limited)
Bank lslomi Pubistan Limited

Citibank M.A Pakistan Branch

Farook Bengali

Samira Faisul Khan

L= I - LT (S PR R [

shall be settled in the manner stated below;
" M 1 e witlver 2

u, O the Time Lero Date, the portion of the Principal Liabilities to be Settled Restructured
shall e settled by using the fiest ranche ol the Sule Proceeds against one-time uptront
bullet payment ol 15 percent of such principal liabilities upon which each Creditor in this
category shall write off the remudning 83 percent of the said oumstanding principal
liabilities,

Provided that Principal Liabilities to be Settled/Restructured for the above paymem and
write-off arrangement shall not include Company s omtstanding paviment liabilities
against pledge and FE-25 facilities.

Provided further that any outstanding bank guaramees issued by Category A" Creditors
(if any) shall be replaced by the Company with guarantees issued by some other bank
acceplable o the respective Creditor.

. O the Time Zero Duate,

Scheme of Arrangement A&Q
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A cerlain portion of the share of each Category “B" Creditor in the Principal Liabilities
1o be Settled/Restructuredalong with mark-up accrued thereon at a fixed rte of §
percent, shall be setiled, on a pro rans basis, throwgh the remaining Sale Proceeds 1o be
received in multiple tranches within a period of two years from the Time Zero Date. For
the sake of clarity, the mark-up o the rate of 5 percent shall continue to acerue on the
said portion of the outstanding Principal Liabilities 1o be Settled/Restructuredunless
completely settled in terms hereof.

On Time Zero Date, the balance portion of thePrincipal  Liabilities 10 be
Settled/Restructured on aceount of the outstanding long term facilities extended by
Category “B" Creditors (ie. the portion left after issuance of Sub PPIFCs and
determination of proportionate cash sertlement amount through the remaining Sale
Proceeds as referred 10 in Anticle 5.2 (c)) shall be restructured for a period ol ten vedrs
with 2 years grace period with mark-up payable thereon at a fixed mie of § per cent,
However, the mark-up of 3 percent may be increased to the prevailing KIBOR rate
provided such mark-up can be serviced through future increases in Compuny's EBITDA
(Eamings Before Interest, Taxes, Depreciation and Amaortization),

The final revised tenors and principal payment profile of the outstanding long term
facilities towards the Category “B* Creditors, shall be determined by taking into nccount
the final settlement amount paid through the proceeds from the available cash to ANL on
the Time Zero Date, and shall huve 10 be such that the payment is supported by the
available cash flows of the Company afier finnlization of the sale of the Assets o be

Disposed of,

Natwithstanding the provisions of this Article 5.2 tlie shor term local enrrency fcilinics
including those thit are overdie
{hut excluding those that are 1o be senled pursuint to Article 5.2 (b) and 5.2 (¢) above)
shall be charged ar KIBOR plus 1percent; additionally, SHP ERF Rate shall be chargel
on ERF facilities. The short term local currency ficilities shall be regularized (and e
aforementioned rates shall be applicable in respect of the samie .

[

Al i fipe i B

The lishilities of the following Creditors

Summit Bank Limited

ae

Trustees FBL Stafl Gratuity Fund

Trustees FRL Staff Provident Fund

United Bank Limited - Strategic Portfolio

!
2
3
4 | United Bank Limited
5
6

Silkbank Limited

Saudi Pak Inclustrinl & Agriculural Tnvestient Cumpany
Limited

] Faysal Bauk Limited
9 Pak Brunei lnvestment Company Limited

{0} MNIB Bank Limited (Merged inte MOCR Bauk Limited)

11 Enst West Insurunce Company Limited

12 Allied Boank Limited

13 Mizur

14 S50 Executive Staff Provident Fund

I3 | S50 Execuive Sttt Gratuity Fumd

1t S8 Non Executive Staff Gratuity Fund

=

17 S50 Non Executive Staff Provident Fund

18 | AGA Khan University Employees P.F

19 Muzaffar Ali Shah Bukhari

20 Hussain Dawood

Scheme of Arrangement ALQ

(34




[ 2 Trustee, The Karachi Electric Provident Fund

22 Munir Karim Bana/Karim Kasim Ali Bang

23 | Trustee Exalo Drilling S.A. Gratuity Fund

shall be settled in the manner stated below:

al

by

c)

iy

€)

Hih

Within 90 (ninety) days from the Time Zero Date, but with effect froam the Time Zero
Irate,

(i) the partion of the Total Markup Lisbilities to be Setled/ Restructured 1owirnds
each Category “C Creditor; and

(i) the perrtion of Ouistanding Zero Coupon PPTFCs Amount redeemable and
payuble towands cach Category “C* Creditor

both listed (i) and (ii) above, the sum of which shall be converted into new zero COMpNHI
privately placed term finance centificates (“New Zero Coupon PITFCS™) which shall be
settled against a one-time bullet payment by ANL on the 10* anniversary of the [ime
Lero Date,

Within 90 (ninety) days of the Time Zuro Date, but with effiect from the Time Zero
Date, Sub PITFCs shall be jssued by the Company in Gsvour of the Category ~C"
Creditors  against their proportionste  share in the Principul  Liabilities 1o be
Settled/Restructured (excliding such liobilities following under pledge fcilities and FE
25 fucilities), less such pottion which is intended to be repaid in accordance with Anicle
5.3 (c) below from the latter tranches of the Sale Proceeds to be received in the manner
stoted in Article 11 below,

A certain percentage of the share of sach Category “C" Creditor in the Principal
Liabilities to be Settled/Restructuredalong with mark-up scerued thereon af a fixed rute
of 5 per cent, shall be setiled, on o pro rars basis, thir wigh the remaining Sale Proceeds 1o
be received in multiple tranches within a period of two years from the Time Zero Da

For the sake of clarity, the mark-tip ot the rite of 5 per cent shall continue 1o neerue L
the  said  portion  of  the outstanding  Principal  Liabilities 10 E}
Settled/Restructoredunless setiled in terms hereof,

On Time Zero Date, ithe balance portion of the Principal Liabilities o

Settled/Restructured on acconnt of ontstanding  long term  fucilities extended y
Category “C" Creditors (ie. the portion lefl afier issuance of Sub PPTFCs ki
determination of proportionate cash settlement mmount through the remaining Egle
Priveeds as referred o in Article 5.3 (¢)) shall be restructured tor a period of ten ears
with 2 vears grace period with mark-up payable thereon ot a fixed rate of Sperf™.
However, the mark-up rite of § percent may be increased to the prevailing Klﬂtﬂi*lt
provided such mark-up can be serviced through future increases in Company's EBITIIN,

However, the final revised tenors and principal payment profile of the outsinnding long
term facilities towards the Category “C* Creditors, shall be determined by taking info
sceount the final settlement amount paid through ihe proceeds from the available cash 1o
ANL on the Time Zero Date and shall have 1o be such that the payment is supported by
the available cash flows of the Company after finalization of the sale of the Assers to be

Disposed of.

Notwithstanding the provisions of this Article 5.3, the short term local currency facilities
including those that are overdue (but excluding those that are to be setiled pursuant to
Article 5.3(b) and 5.3 (¢) above) shall be charged at KIBOR plus | per cent; additionally
SBP ERF Rate shall be charged on ERF facilities. The shori term local currency facilities
shall be regularized (and the aforementioned rates shall be applicable in respect of the
same).

[ 1l iy i 0 sefrle FHE ! e
ther ¢ A C Mechaipism o it el i S ~LERRLN
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With respect to the Creditors that have not consented 10 the Scheme anid/ any of the Settlement
Mechanisms as of the date of filing of this Scheme, within 15 (filieen) days of the Approval Dute
or earlier, such Creditors shall be entitled 1o choose any of the three Settlement Mechanisms and
inform the Agents in writing accordingly. After the period stipuluted above, if 8 Creditor hus nat
selected a Senlemem Mechanism and communicated the saime 1o the Agents, such Creditor's ¢laim
shall be settled/restructured under the amangement described in the Setilement Mechanism for
Category “C" Creditors, with no write off of principal and no waiver of miarkup.

It is clarified that the aption categories stated in clause $ may not be treated as barring, at any time in
future, any one or more Creditors from offering 1o the Company a new proposal for settlement of its
liabiliry and the Company sccepting the same, provided thar any such proposal and foceplance may nol
aftect either the Security in favor of all the charge holders or the fenms for setthement of all ather Creditors®
liahilities,

[ > Co 5 i 51 ¥ C'on T
[ i len he Sehem

Lipon the approval of the Scheme by the Coun

4 cnch of the Creditors, Security Trustee (Common), Security Trustee {Zero Coupon PPTFCs),
Agents, Escrow Agent atud the Company, shall be bound 1o comply with the Scheme and shull
expeditiously take all the Consequential Actions that are required to be tken, exeeure all the
Consequential Documents that are required 1o be executed, and file any such documients thal
are required to be filed with the Conumission or any other relevant authority to fully give effect
10 all the terms of the Scheme both in letter and spirit; and

b each of the Creditors shall he bound by whichever Settlement Mechanism it may have
voluntarily chosen or which may have become applicable 10 it in rerms of the Scheme and it
shall take all the Cunsequential Actions that are required 1o be mken, execute all the
Consequential Decuments that are required 1o be executed, and file any such documents that
are required 1o be filed with the Commission or any oiher relevant authority 1o fully give effect

-— 10 the respective Settlement Mechanism as stated in the Scheme both in letter and spirit.
1 J

Agents Authorised 1o Act in cuse of Difficulty or Deluys

itl v F Upon approval of the Schenie by the Court, in case any Creditor or (he Security Trustes refuses or

£ L #voids or delays in taking any Consequential Actions or in signing or filing of any Consequential

2@ Document with the Conunission or any relevant authority that it is required 0 do under the

Scheme and it fails to do so within7 days of the written request of the Agents and continues 1o il

to do so for 7 days after receiving the written request of the Agents, thie Agents shall be fully

authorised, though not bound, without requiring any further instructions or consent from such

5 Creditor or Creditors or the Security Trustee, to act on behalf of any such Creditor or the Security

Trustee to ke any Consequential Actions or 1o sign any Consequential Document o to file such

-—— document with the Commission or any relevant authority on its belalf if doing so s reguired 1o
fully give effect ta the Scheme both in letier and spirit.

72 The Agents shall also be authorised singly or jointly to mke such Consequential Actions and 1o
sign and file such Consequential Documents on behalf of one or more Creditors or the Security
Trustee which may not have been expressly described in or provided for in the Scheme but which
may be required to be done or signed or filed 1o give full effect 10 the Scheme in letter and spirit,
and any such action taken, document exccuted, filing made by the Agents shall be deemed o have
been done on behalf of such Creditor, the Security Trustee (Common) or the Security Trustee
(Zero-Coupon PPTFCs) and shall be enforceable as if the same has been done by the relevam
Creditor or its Security Trustee itself,

73 In case the Agents, for whatever reasons, fuils 1o take any Consequential Action and/or Fails to
execute aund/or file any of the Consequential Documents an behall’ of one or more Creditors ar the
Security Trustee, the Agents may not be held liable for sueh omission eithier by the Creditors, the
Security Trustee or the Company,
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All the Creditors, Security Trustes (Common), Security Trustee (Zero-Coupon) and the Compuany
shall indernnity and shall keep the Agents indemnified with respect ta any cost or claim or liability
that the Agents may face for taking any action or signing any document under this Article on
behalf of any or all the Creditors 1o fully give effect 1o the Scheme in letter and spirit,

As Sale Proceeds are received by the Campany in the Escrow Account, - the portion of the
proceeds allocate to each Creditor against its short term liabilities shall be used 1o setile the shon
term liabilities in the following sequence:

First Pledge Lines
Second Owverdue Lelter of Credits

> Third Overdue FAFB (Finance against Foreign Bill)
Fourth Runuing Finance/Salam/Morabaha
Fifih FAPC (Finance against Packing Credil)
Sixth FE-25 (Foreign Exchange under Scheme 25)
Seventl ERF (Export Running Finance)

The portion of the proceeds allocated 1o euch Creditor agninst its long term liabilities shall be
used 1o sertle its long term liabilithes.

Provided that, of the above liabilities, those that are not settled through the sale proceeds, shall be
rescheduled as provided in accordanice with Settlement Mechanism for “R™ i “C" Category
Creditors,

i ol i led/ 12 I Altere

OF the Total Liabilities, the following liabilities that are being serviced regularly shall not be
settled/rescheduled/aliered under this Scheme:

i. Regular FAFR;

fil. LIC Discounting;
fiii. Regular LCs; and
iv. Bank Guarantes,

versih

Alter the Tme Zero Date, if the sale of any unsold Assets to be Disposed of or any part thereof
could not be completed in terms of this Schene, then the settlements already made proporticnately
pursuant to the Settlement Mechanisms described in this Schenie, shall not be reversible by any of
the Creditors,

Funds to be Raised for Settlement of Some Liabilitics through Sale of Assets and Rights
ESTITS

sale af 1

a. In order to raise funds to setile certain liabilities as mentioned in Anicle 3.1 above. the
Secured Creditors shall require the Company 1o sell ench of the Units to the Purchasen(s) and
deposit the sale proceeds into the Escrow Account. For this purpose, the Company shall e
liable 1o act on the instructions of the Segured Creditors as received through the Agents,
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b. In case the Company, for whstever reasons, does not sell andl transfer the one or both Units,
the Secured Creditors, by way of enfurcement of their security, shall be entitled to sell the
Unit(s) 1o the Purchaser(s) and receive the sale proceeds in (the Escrow Account,

€ Till such time that each of the Units is transferred 1o the Purchaser(s) and the Sale Proceeds
are received into the Escrow Account, the Secured Creditors shall continue to have the
security interest over the Units but such security interest shall cease 1o be effective, valid, and
enforceable immediately upon receiving the sale proceeds into the Escrow Account
Immediately upon the receipt of the sale proceeils into the Escrow Account, all the Secured
Creditors of the respective Units, shall be liable to take immediate steps 1o expeditionsly have
their chirge/mon gige vacaied,

d Wit regard 1o the sale of the Stitching Unit. unless otherwise agreed by the Agents, the
Purchuser shall be required to pay 1o the Fserow Agent (by way of deposit in the Fscrow
Account) for the benefit of the Creditors, the entire sale price on or belore the registration of
the sale deed in favour of the Purchaser,

& With regard to the sale of the Spinning Unit, the Purchaser shall be liable 10 pay the purchase
price over a maximum period ol two years in such sequence and arrangement as may be
agreed to by the Agenis. For purposes of clarity, netwithstanding the period of sale mentioned
herein to receive the purchase price is based on preliminary wnderstanding with the potential
purchuser(s), and the same may be aliered subsequent to negotiation and receiving the final
offer for sale of the Spinning Unit from a prospective Purclaser and the same offer be
finalized with approval of the Agents.

f. With the above agreement to sell and sule deeds shall he executed and registered (ir
applicable) by the authorised representative of the Company while the terms of each
agreement shall have 10 be agreed to beforehand by the Agents.

g The deposit and the purchase price for each of the two Units, shall have 1o be deposited into
the Escrow Account,

h. The stamp duty and all other registrations fees and exprenses shall be borne by the Purchasers
of each of the two Units, as the case would be for such a sale 1o materialize in normal
circumstance under ipplicable provision of the law,.

113 - of r -

The Company shall

(e} on best effort basis, sell the PPTFCs of Agritech for its face value, filing which it shall w
sell the same at the best possible discounted price:

v
&
[
pericd, then the Cutegory 0" aml Category “C” Creditors shall, in proportion o e - -‘1 {
shares in the outstanding Principal Lisbilities 10 be Settled/ Restructured 1o be serled il Y

lerms of 3.2 (c) and 53 () respectively, and within the time period advised by I {_

b} I the event, the Company is unable to sell the PPTFCs of Agritech within stipulated mf

Agents, purchase the PPTFCs of Agritech against thelr oustanding value, and ie
Principal Linhilities 1o be Sembed/Restructured in respect of such Creditors shall st
reduced accordingly upon such purchise, ( Moy

1.4 ; il for ing Sule o els 1o | i sl

The time period Tor completing the sale of Assets 1o be Disposed of by the Company shall be as
follows:

(o) Stitching Unit: latest by the Time Zero Date,

() Spinning Unit: within a period two (2) years from the Time Zero Date or from such earlier
dute as may be advised by the Agems,

(e} PPTFCs of Agritech: within a period of twelve {12) monihs from the Time Zero Date or
from such earlier date as may be advised by the Agents.

1.5 Extensi Time 2
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The time periods given in this Scheme Far completion/execution/consummation of the matters
stated therein including the Time Zero Dute, as well as the sale of the Asgels to be Disposed of s
stated in Article 11,4 above, may only be exiended by the Agents,

L6 Cao *s {ih i leet vile Exp sy

The Company shall, to the extent of its obligations in relation fo campleting the sale of the Assers
to be Disposed of, strictly adhere to the time periods specified in Aricle 1.4 above.

In addition 10 other obligations of the Company as set out in this Scheme and ihose that may be set
ot in the Consequential Documents 1o which the Company is ut party, the broad obligations of the
Company in relation to the sale of Assets (o be Disposed of shall include the fllowing:

(i) The Company shall identify and procure the Purchusers:

(h) The Company shall have the drafis of the agreements/sale deeds that may be executed for
the sale of the Assets to be Disposed of approved by the Agems, who shall not
unreasonably withhold such approval;

(e) The Company shall ensure that he sale process of the Assels to be Disposed of is
condueted in a transparent manner;

(d) The Company shall, as and when demanded by the Agents, update the Agents on the
progress of ihe sale of the Assels to be Disposed of:

(e) The Company shall cause and ensure that the Sale Proceeds from the sale of the Assets 1o
be Disposed of are received in the Fserow Aceount within the time periods stated in this
Scheme,

.y hts 1 directors' Loan:

In order to senle cenain liabilities, he Company shall raise further funds for an amount of PER
365,000,000/ (Pak Rupees Three Hundred nid Siaty Five Million Only) by way of Rights lssue
or through directors’ loan (whichever is earlicr) on or before Time Zero Bate and depasii the funds
in the Escrow Account. Subject to e provisions of Anlcle LY, the funds mised through 1he
Rights lssue or directors' loan shall be o part of the Sale Proceeds that shall be utilized/used in the
manner stited in ithis Scheme.

18 Completion of Rights Issue:

The Rights Tssue shall stand completed, subject 1o compliance of all applicable laws and receipt of
ficcessary approvals, upon issuing of further ordinary shares to the extent of PER 365,000,000/-
(Pak Rupees Three Hundred and Siaty Five Million Oaly) by the Company to ihe subscr
thereol (which may include the underwriters appointed for the Rights Issue) amd upon recei

proceeds thereol (1o the extent of lie above amount) in the Eserow Account. w

T‘En

1.9 soess I Is of Rights 1ss

In case the proceeds of the Rights lssue received by the Company are more than P
365,000,000/~ (Pak Rupees Three Hundred and Sixty Five Million Chily ), then the amount up
PKR 365,000,000/~ shull be released 1o the Eserow Account, whereas all excess amount will be
utilized by the Company.

11 of Si iy Inte r Sule of Upits

Upon the Approval Date, esch of the Secured Creditors or their trustees including the Security
Trustee or their ngents (s the case may be) shall be deemed to hove issued its no objection for
release/vacation of its security interest over the Units 1o the extent reqquired for effecting the sale of
the Units or any part thereol, However, by way of formality, for the pirpose of filing Form 17 or
Farm 16 (as the cose may bed with the Commission, each of the Secured Creditors or their irusices
mcluding the Security Trustee or thelr agents (as the case may be) shall, within Tifays of the
writlen request of the Agents, submit with the Agents its no ohjection letrer or 8 written
unilerstanding reached through an agreement amongst the Secured Creditors on the format
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provided by the Agents. The Agents shall not release the sid no objection to the Company or any
uther person except for filing the same with Form 17 or Form 16 (as the case may be) with the
Commission only 1o expedite the sale of the Units or any part thereof.

13, sunnce ufl S "TFCs X iy “H” il C ¢ HOC™ Creditors

Subject to all applicable laws, the Company shall issue the Sub PPTFCs on ihe following terms
and conditions:

il The Sub PPTFCs shall be issued up 10 8 maximum apgregate amount of PKR
3,230,000,000/- 1o the Category “B" and Category “C* Creditors, on g pro rata basis
in proportion to their respective shares in the Principal Linbilities to be
Settled/Restructured in the manner prescribed in Articles 5.2 and 5.3 respectively;

i} The Sub PPTFCs shall not be issued against unsecured facilities, secured non
funded facilities (such as regular LCs, Bank Guarantees), those facilities against
which banks already have alternote security (such as pledge) and the regular
export/foreign  currency  based facilities. (such as regular FAFH, FE-25 und
Discounting);

i) The Sub PPTFC issue shall have a tenor of 10 years, with payment of principal and
annual profin payments;

i) Annual profit on the Sub PPTFC jssue shall be accrued at a fixed rate of § per cent per
annum.

vl e anmual profit shall be paid ouly subject 1o suilicient excess cash being availuble with
the Compony for distribution. In the event that the Company does not have sulficien
excess cush For payment of the annual profit, the Company shall issue Zero Coupon
Unsecured PFTFCs (from time to time) 1o the Sub PRIFC hokders against the annual
profit amount due. This Zera Coupon Unsecured PIFTECs shall be paid at o fulure date as
per Company's available cash (lows within 10 years from Time Zero Date afier paymeni
of all ather long term liabilities (except the New Zero-Coupon PPTFCs),

4 Agents and Fserow Apent
(BN} 0 is

Faysal Bank Limited and Summit Bank Limited gre hereby singly and jointly appointed through

this Scheme us the Agents of the Creditors for the purposes set oul in this Scheme and those sal a
out in Consequential Documents that may be executed pursuant to this Scheme. The Creditors and
Agenisacting singly or juintly, shall enter ino the necessary preements setting oul the detailed
terms and conditions including bur not limited to rights, obligations and responsibilities
Agents in relation to implementation of this Scheme.

In fulfillment of all their obligations, the Agents shall be emtitled, singly or jointly, to seek from
the Campany, advance payment of subsequent reimbursement for all the expenses that they ma
incur from time to time which shall be reimbursable 1o the Company in due course upon receipt
the Sale Proceeds.

Notwithstanding anyibing comained in this Scheme, it is herehy clarified thot each of the setion

that any of the Agents is responsible 1o perform under the Scheme shall be singly or jointly
performad by the Agents, Further, in case any of the two Agents decides 1o resign, it shall give a
prior written notice of 30 days to the Credilos, after which it shall ceise to be authorized or be
responsible to perform under this Scheme, leaving the surviving Agent us the Sole Agent.

142 Ap d

Summit Bank Limitedis sppointed through this Scheme as the Escrow Agent for the purposes se
it in this Scheme and those set out in escrow agreement th iy be executed pursuant to this
Scheme. The escrow agreement shall be executed pursuant 1o this Scheme 1o set out the detailed
terms and conditions including but not limited to rights, abligations and responsibilities of the
Escrow Agent in relation to implementiation of this Scheme,

15 al b Coirt:
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In the event that the Scheme is not sanctioned by the Court, the situation with respect to the Total
Linbilities and the security interest of the Secured Creditors over the Seciired Assets shall continue
to exist in the same manner as it did prior to this Scheme.

16, Mo tion o heme:

The Consenting Creditors/Applicant Creditors have given their assent 1o any modification or
amendment 1o the Scheme or agreed to any terms and‘or conditions whicl the Court under any
luw may deem it to direct to impose or which may otherwise be considered necessary or desirable
for setting any question or doubt or difficulty that may arise in implementing and/or carrying out
the Scheme and do all scts, deeds and things as may be necessary, desirable or expedient lor
puting the scheme into effect,

17 Gov WBi i isdiction of Court:

This Scheme shall be governed by and be construed in sceordance with the laws of Pakistan, and
the Honorsble High Coun ar Labore shiall have the jurisdiction o entertain mny disprte arising out
of this Schemie.

18, Lixe I

18.1 The Cut-O4F Diate, as defined in the MRA, shall be sxtended for a turther period of three (3) yeurs
ficn the Time Zero Date and the Consequential Documents that will need o be executed 1o give
elfect o this extension shall be executed accordingly and till such time the MRA shall continue 1o
be in efTect,

1%.2 Alter approval of the Scheme, I sueh time that all the labilities settled and restructured in the
scheme have been fully sentled, and the Agents' obligations under the Scheme have been fulfilled,
all the Consequential Actions will be done and all the Consequential Documents will be executed
by the Creditors of the Company, and in cuse, any one of then fails 1o do so, then under the e
of the Scheme, the Agents, singly or jointly, shall be entitled, but not bound, to take those actions
and execute such documents on behall of the such creditors, as more Tully suted in Articles 6 and
7 above;

However, without diluting in anyway, the authority of the Agents 10 act on behalf of the
Creditor{s}, in case of emergence of any difference of views, nmong the iwo or more creditors as
to the exact interpretation of the terms of the Scheme, or as 1o, the mode of giving effect 1o the
intention of the Scheme, the Agents, in theirdiscretion, may call a meeting of the current creditors
of the Company (minus those who have ceised 10 be creditors) and in tha meeting, il Majority
Creditors, present and voting in the meeting, decide on a certain interpretation of the Scheme ar on
a certuim mude of giving effect to the intention of the Scheme, the Agems shall be bound 1o st
accordingly and the creditors who disagree with such a decision shall also be bound to nccept
thise decision,

183 From the date of the approval of the Scheme, till such time that all the liabilities sentled
restructured in the scheme have been fully settled, 100 percent ereditors of the Company, dcti

149

unanimously, may agree to sy financial somngement 1o senle their liobilities w

18.4 In the event of the sanction of this Scheme, all the costs, fees, charges and expenses incurred /1o h:}»
Incurred dn eelation 1o or In connection with the Scheme and its implementation andor 1o effect 1
transfer of the Assets to be Disposed of or incidental thereto shall be bome paid by 1

Company out of Sale Proceeds or any part thereof,

19, Severability:

If any provision of this Scheme s found to be or declared unlowiul or unenforcesble. then the
rempining provisions of this Scheme shall remain in full force and effect and binding on the
Company and the Creditors,
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SIGNED AND SUBMITTED BY THE FOLLOWING CREDITORS:

For and on beball of
AL BARAKA BANK (PAKISTAN) LIMITED

Mame: " Nume:
Designation: Dresignation:
CNIC Mo.: CNIC No.:

For amd on belslf of
HANK ISLAMI PAKISTAN LIMITED

Mame: i Mame:
Dresignution: Designation:
CNIC No.: CNIC No.:

For and an hehalf of
CITIBANK N.A PAKISTAN BRANCH

MName: MName:
Designation: Dresignation: _
CNIC No.: CHNIC MNo.:
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For and vn behall of
DEG - BEUTSCHE INVESTITIONS- LUND
ENTWICKLUNGSGESELLSCHAFT mhbll

Namne: MNome:
Deesignution: Designation:
CNIC Mo.: s CNIC Niw:

For und on biehall of
FAYSAL BANK LIMITED

MName: Mame:
Designation: Designation:
CNIC Nou: CNIC No.:
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For and an behalfl of
MEEZAN BANK LIMITED

Mame:

Designation:

CNIC Mo

Far and on behalf aof
MO BANK LIMITED
(FORMERLY NIB BANK LIMITED)

MNuame:

Desipnation:

CNIC Mo
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Designation:

CNIC No.:

Mame:

Designation:
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For and on bebalf of
SAUIM PAK INDUSTRIAL & AGRICULTURAL
INVESTMENT COMPANY LIMITED

Nume: MNuame:
Designation: Designation:
CNIC Nou: CNIC No.:

For and on behnll of
SILKBANK LIMITED

Name: Mane:
Designation: Designation:
CNIC No.; , CNIC Ni:
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For and on bchalf of
STANDARD CHARTERED BANK

(FAKISTAN) LIMITED

Name: Mume:
Designation: Designation:
CNIC No,: CNIC No:

_F:ur sl on belalf of
SUMMIT BANK LIMITED

Name: MName:
Designation: ) Designation:
CNIC Mo: _— CNIC Mo.:

For and on behull of
UNITED BANK LIMITED

Name: L MNume:
Deesignation: Designation:
CNIC No.: CNIC Ny
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For and on behalf of

FAYSAL BANK LIMTED

{us Trustee to the PKR 3,218 millionZero-Conpon
FFTFCs)

Nume:

Designuation:

CNIC Nuo,;

For and oo behalf of
FAYSAL BANK LIMITED
(s Trustee to the PKR 2,400 mllion Listed TFCs)

MName:

Designation:

CNIC No.:

This Document has been signed in presence of the fallowing Witnesses:

MName:

Designation:

CNIC N,z

Mo

Dresignation:

CNIC No,:
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Signature: Signuture:

MNume: MName:

CNIC No.: CNIC Nu.:
SCHEDULES

Al figures / smounts are in Pakistni Rupies

Sehedule 1

Creditors of the Company (Secured and Unsecired) appearing as of 30™ June 2017

1 Summit Bank Limited LAGOO25,000 | 589 032 000
2 Mutional Bank OF Pakistan 081,600,523 . |
3 Citibank N.A Pakistan Branch 1,030,153,8%
4 NIB Bank Limited (merged into MCE Bank Limited) | 802,314,187
Bl 036,092
tequivalent 1o
DEG - Deutsche Investitions und Eura
5 | Emwicklungsgeselischaftmbil 1025437.74) |- S\
/ f
[ Bank lslami Pakistan Limited 722,897,394 = { _J;
7 | Standard Chartered Bank (Pakistan) Limited 468,679,190 . ¢ al
8 The Bank Of Punjab 427,992,602 . b
9 Js Bank Limited 399,386,004 54,414,201
10 Allied Bank Limited 375,880,979 .
11 | Silkbink Limited 325,915,000 -
12 Faysal Bank Limited 328,615,708 -
13 | Askari Bank Limited 267,730,129 -
Meeean Bank Limited (formerly HSBC Bank Middle
14| East Limited) 208,548,765 3
15 | Pak Libya Holding Company (Pvi.) Limited 272,507 639 -
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16 | Mcb Bank Limited | 223.312.216 -
17 | Bluestone Capital | 96,238,645 :
18 | Creative Impex (Private) Limited 35792211 -
19| CDC-Trustee UBL Growth and lncome Fund 237,098,497 .
20 | Al-Baraka Bank (Pakistan) Limited 230,592.412 .
21 Cde Trustee-Nafa Income Opportunity Fund 196, 556,853 -
Saudi Pak Industrial & Agriculiural Investment
| 22 | Company Limited 179,865,295 -
23 | Muzaftar Ali Shah Bukhari 72,975 000 -
24 | United Bank Limited - Strategic Portfolio 162,335,122 -
25 Pak China Investment Company Limited 161,200,757 -
26 | Efu Life Assurance Limited 148,434 980 -
27 Habib Bank Limited ; 137,752,060 -
Federnl Employees Benevolent and Ciroup Insurance
28 Fund 135,095,935 -
29 | United Bank Limited 124,757,031 -
30| Pak Brunei Investment Company Limited 6,288 834 -
31 | Bank Alfalah Limited 76,220,741 -
42 | Pak Oman Investment Company Limited 73,164,238 -
|33 | Mc Fsl Trustee Js Income Fund 63,485,708 -
M lgi Investment Bank Limited 63,052,575 - II
As Cde-Trustee Unit Trust OF Pakistan 51,245 766 . |
36| Farook Bengali 40,638,024 . 5 r.0 i
37 | Hussain Dawood 33,279,982 - ',-/%ﬂ# 0 |
38 | Js Value Fund Limited 32,423,024 - \J&'
P N
39 | Trust Investment Bank Limiled 30,485,296 _.lf. e
: o : e
40 Soneri Bank Limited-Tfes 27,019,187 ‘!____ L;:
41 MC FSL Trustee 1S Growth Fund 27,019,187 64,200,000
42 | Trustee, The Karachi Electric Provident Fund 27,019,187 -
43 | CDC-Trustee Askar High Yield Scheme 22865277 -
44 KASD Funds Limited 15,671,124 -
45 Evacuee Trust Property Board 15,240,148 -
46 | Enast West Insurance Company Limited 13,509,504 -
47 | Cde-Trustee Atlas Income Fund ’ 13,500, 504 -
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48 | AGA Khan University Employees Provident Fund 12968210
Trustee- Highnoon Laborutories Limited Staff
49 | Provident Fund 11,432,611
S0 Trustees Engro Corporation Limited Provident Fund 10,807 675
51 | Nbp Lensing Limited 10,807,675
52 First Credit & Investment Bank Limited 10,807,675
53 | Mizar 9,504,230
Mebfsl-Trustee Pak Oman Advantage Asset Allocation
54 | Fund 9,523,843
55 Samira Faisal Khan 8,546,153
56 Ssp Mon Executive Staff Provident Fund 8,108,756
S7__ | Ssg Non Executive Stalt Gratuity Fund 7,024,089
58 Ssg Executive Stafl Gratuity Fund &, AR 605
59 | Trustee Exulo Drilling S.A. Gratuity Fund 6,396,153
60 | Munir Karim Barn/ Karim Kasim Ali Bang 5418843
61 | Allianz Efu Health Insurance Limited 5403837
62 | Ssp Executive Staff Provident Fund 5,403 837
|63 Bps Employee Pension Fund 5,403,837
(2] Esl Employee Pension Fumd 5,403,837
65 | Js Pension Savings Fund-Money Market Account 3,210,000
66 | Trustees Fbl Staff Gratuity Fund o 2701919
67 | Trustees Fbl StafT Provident Fund 2,701,919
(13 Trustees OF P.5.0.--Stafl’ Provident Fund 2,701,919
Trustees OF Pakistan State Oil Company Limited-
69 | Employee Provident Fund 2,701,919
70| Trustees OF Us Mission Fsn StafT Provident Fund 2,701,919
71 Muhammad Wagur Ali | 2161535
2 Waseem Jilani (012743) 1,B8% 843
73 Trustees Abbot Lab ( Pakistan) Limbted Staff Providem Fund 1,348,450
T4 | Trustee - SBL Employees' Provident Fund 1,080,767
Trustees OF Century Paper & Rourd Employes Gratuity
75 Fund AT0691
T6 Trustees Thall Limited Employee Retirement Benifit Fund 808,076
77| Is Pension Savings Fund-Debt Aceount G, W
T8 Habib Bank Ag Zurich, Zurich,Switzecland 540,389
Trustees Barrett Hodgson Pakistan Pyt Limited Provident
79 | Fumd 320,230
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/So

24




1S)

80 | Trustee Rousch (Pakistan) Power Limited Employees P.F 267,692 -
Shirazi Investmeni ( Private ) Limited Emplovees
81 Provident Fund 267,692 .
Trustees Barrett Hodgson Pakistan Pvt. Limited Gratuity
82 | Fund 151,107 -
83 | Tipoo Sultan 105,077 1=
Trustee Gul Ahmed Textile Mills Limited Employee
84 | Provident Fund 52,538 -
85 | Mohammed Salim 52,538 -
R6 Abida 52,538 2
87 | Mian Muzir Ahmed Peracha 52,338 .
88 | Zafar Igbal & Rabia Tabassum 26,260 z
89 | Amjad Ali Siddigui 26,269 - |
90 | Arf Mahmud 26,269 -
91 Humayun Noseer Shaikh 4,335 -
92 Mubammad Masrullah 3,254 i
23 Trustee Central Depository Company OF Pakistan Limited, 3,254 2
94 | Al-Moor 1,627 -
95 | Anwer Amir Ali 1,627 -
96 | Irfan Oniser 1,627 -
97 Mubammad Hanif Chawdhey N 1.627 E
98 | Mohammad Nasir 1,630 -
99 | Cde Trustee Js Large Cap Fund . B3, 160,000 g
100 | Cde Trustee Js Principal Secure Fund | o 33,480,000 [ ‘/
101 | Malivash & Jahangir Siddiqui Foundatfon 10,2000, 000 v -rrﬂ
102 | Juhangir Siddigui & Co, Lad StafT Provident Fund - 26,160,000 r& f
103 | Js Global Capital Limited - 3264 Sh.iré

12,080,631,348 1,133.0@35 3
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Cansenting Creditors’Applicant Creditors Representing 3™ (75 per cent) in value of the Total Principal
Liabilities

| Summit Bank Limited 1,818,557,000 9,371.9% 1,827.930,922
WIB Bank Limited (merged into MCB Bank
2 Limited) 816,725,000 44,481,383 861,206,383
Deg — Deusche Investitions Und |
3 Enwicklungsgesellschafimbh 844,036,002 222,724,119 1,066,760,211
4 | Citibank N.A Pakistan Branch 782,063,826 406,701,583 1,188,765,409 |
|
-] Hank Islami Pakistan Limied 465 450,380 405,055 366 ¥70,535,758 |
6 | Sitkbank limited 317,135,000 1,850,853 318,985,853
T Standurd Chartered Bank i Pakistan ) Limited 330,654,100 170,867,302 501,531 493
Meezan Bank Limited (formerly HSBC
8 Bank Middle East Limited) 234 568,765 127,752,235 362,321,000
D Faysal Bank Limited 204, 1 35,000 87,700, 163 296,835,163
1 Al-Baraka Baok {Pakistan) limived 191,397,412 158,066,539 40,461 951
11| United Bank Limied 63,642,000 70,402,029 134,044,020
Saudi Pk Industrial & Agricultural lnvesimen
12 Company Limited 43,351,155 41,503,383 B4.754,538
13 Listed TFCs 631,066,836 | A6, 155,046 1,05 7.233.?52_
14 _ | Zero Coupon PPTFCs 3208300031 | - 3218300031 |
Total Exposure of Consenting Applicant
Creditors 0986012698 2,152,634825  12,138,647,823
AZGARD'S TOTAL LIABILITIES 13,268,633,733
Yenge of Consenting/ Applicant Creditors in
value of the total Linbilities T5.26%
Scheme of Arrangement ALQ 26
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Scheduole 3 :
hﬁll
Tonl Linbilities
s, Crediion Nature of Outstanding | Outstanding Total .
No Facility I'rincipal Mark Up Outstanding
1| Summit Bank Limited ERF 474590 000 7,326,796 986,916,706
FAPC 115,000,000 2,047,126 117,047,126
Discounting 339,100,000 - 339, 100,000
- Regular L.C S0,832,000 i 50,832,000
LG 134,035,000 2 134,035,000
Lero Coupon
| PPTFCs 171,400,000 5 171,400,000
Tulal 1,989,057 000 9,373,022 1,999.330,922
2 | Habib Bank Limited ERE 91,587,960 51,235313 142813272
Syndicite Bridge - 4,677 04 4677408
Lero Coupon
PIFTFCs A, 165,000 % 46,165,000
Totul 137,752,960 55,902,720 193,055,680
Bank Islumi Pakistan '
3 | Limited ERF 43,077,000 377065010 B20,142.010
LC 22403389 20,102,727 42,506,117
Syndicate Bridge - 7,487,629 7.887.629
PIFTFCs Rs. 2500
1 85,002,005 55,632,350 143 634 355
Zero Coupon
PITFCs 169415 04 - 169,415 000
Totul 722,897,394 460,687,716 1,183,585, 110
4 | Askari bank Limited Syndicate Bridge - 6,254,084 £, 254, 0184
a PPTFCs Rs, 2300
- mn 127,480,120 108,361 438 232,841,567
B Zero Coupan
b PPIFCs 140,250,006 - 140,250,000
1 Totwl 267,730,129 | 111,615,523 379,345,652
8 o F Nahgnal Bank OF Pakistan ERF - 8,210,782 8,219,782
- Overdue FAFH 11,000,000 4,895,188 15,805,188
F . LC 133,020,000 72,400,132 205,420,152
~ Pledpe 191,647,149 112,710,578 304,357,727
‘ Syndicate Bridge - 22.775.5714 22775574
Long Term Loon - 77,940,000 77,940,000
Listed TIFCs 32,538,374 20,4 14,648 53,953,012
Lero Coupon
PPTECs 613,485,000 - 613,485,000 |
Tutnl 981,690,523 319,355,922 L 301,046,445
Meeznn Bank Limited
(formerly HSBC Bank |
[ Middle East Limited) Long Term Loan 234,568,765 127,752 235 362,321,000 [
Zero Coupon |
PPTFCs 63,980,000 - 63,980,000 |
Tuotul 208,548,765 127,752,238 426301000 [
NIB Bank Limited |
T imerged into MCE Bank ERF 356,810,000 2,663,930 359,473,939 |
Scheme of Arrangement A&Q 27|
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Limited)
Discomnting 98,958,000 - 98,958 000
Regular FAFD s, 850,000 23,170,509 120,020,509
LC (S LR 11,013,794 12,413,794
Pledge 262,707,000 7,633,142 270,340,142
Listed TFCs 16,269,187 7,882,408 24,151,685
Zero Coupon
PPTFCs 509,320,000 - 59,320,000
Total 892 314,187 52,363,881 044,678,068
8 | United Bank Limired ERF 63,642,000 43,163,700 106,805, T00
L i - 15,004 419 15,004,419
Syndicate Brldge - 6,279,156 6,279,156
Long Term Loan - 5,054,754 5,054 754
Zera Coupon
PFTFCs 61,015,073 - 6l 115,031
Totul 124,757,031 Ti, 402,020 195,159,060
9 | MCB Bank limited ERF 26,427,216 136,846,954 163,274,170
FAFD 2 18,306,943 18.306,943
LC 100, (80,000 106,177,089 207,257,089
STL 26,415,000 38,836,960 63,231,960
Lero Coupon
PPITFCs 69,390,004 . 69, 3941 1400
Total 213,312,214 0,167,946 523,480,162
10 | Faysal Bank Limited ERF 150,444,000 76,375,338 226,819,838
LC 58,691,000 11,324,327 0,015327
L Listed TFCs S1475,708 | 32395973 83,771,681
Lero Coupon
PPTFCS 68,005,000 y 68,005,000
Tutal 328,615,708 119,996,138 448,611,846
Citibank N.A Pakistan
11 | Granch | Running Finance 3,182,338 17,048,626 47,230,964
L ERF 155,800,000 060,597 235 260,597
FAMC 300, 3000, (MW} 15,441,222 45,741,222
e Long Term Loan 565,781 488 204,751,138 B6M,532,620
Zeva Coupon
PPIFCS 248,000 000 " 248,090,000
t Tutal 1,030,153 826 406,701,583 1, 436,855,400
\| & S8ndard Chorered Bank
2.5 | (18kistan) Limited Running Finanee 1,547,490 - 1,547,490
0N ERF 316,360,000 159,923,974 476,283,974
T W FAFT : 1,006,783 1,006,751
LG 12,746,700 - 12,746,700
h Syndicate Bridge - 9,936,545 0,936,543
=] Zero Coupon
PPTFCs 138,025,000 - 138,025,000
Total 468,679,190 170,867,302 639,546,493
Deg - Deutsclie Investitions
Und
13 | Entwicklungsgesellschaitmbh | Long Term Loan 844,036,002 222,724,119 1,066,760,211
Total 844,036,092 222,724,119 1,066,760,.211
14 | KASEH Funds Limited Listed TFCs 9,436,124 5,920,248 15,356,376
Lero Coupon
PPTFCs 13,235, (HH) - 6,235,000
Tutal 15,671,128 5920248 | 21,591,376
I
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Cfs Farook Bengali Listed T¥Cs 19,523,024 12,248,789 31,771,813
Zero Conipon
PPITCs 21,015,000 . 21,115,000
Total 40,638,024 12,248,789 52 846,813
PPFTFCs Rs, 2504
16 | Blugstone Capital mn 96,238 645 oll,8349.3 19 157,077,965 i
Tatal 96,238,045 60,839,319 157,077,065
Creative Impex (Private)
17 | Limited Listed TFCs 35,792,211 22.456,113 58,248,324
Total 35,792,211 22,456,113 58,248,324
PPTFCs Rs, 825
18 | Samira Faisal Khan 1 6,396,153 3,541,069 9,837,312
Zero Coupon .
PFTFCs 2,150,000 2 2,150,000
Total 8,546,153 3,541,069 12087222 |
19 | Allied Bank Limited Running Finance 99,985,085 58,650 532 158.645517
ERF . 40,852,249 40,852,249
FAPC 116,500,004 74,173,440 190,673.440 |
- LC - 5,495,782 5,495,782 !
- Syndicate Bridge - 4,365,855 4.365,855 |
Listed TFCs 2,004,994 1,326,952 31 0406 |
ZLero Coupoin f
- PIFTFCs 157,240,000 - 1 57 280,000
Total 375,860,979 184,873,811 560,754,700 |
Trustees FRL Staff i
20| Giratuity Fund Listed TFCs 1,626919 1,020,732 2647651
Zero Coupon |
PPITFCs 1,075,000 - 1075000 |
Tuatal 2,701,919 1,020,732 3, 721651
Trustees FBL Staff [
21 | Provident Fund Listed TFCs 1,626,919 1,020,732 2,647,651 |
Zero Coupon
PPIFCs 1,075,000 - 1,075,000
Total 2,701,919 1,020,732 1,722,651 E =
Pak Libya Holding
22 | Company (Pvi.) Limited Listed TFCs 13,015,350 8.165.850 21,
PPTFCs Rs. 825
i 179,002,280 09,108,472 2783
Fero Coupon
PPTFCs 80,400,000 - 80,400,
Total 172,507,630 107,274,331 3797898% %
1G] Investment Bank 3
23 | Limited Listed TFCs 8,134,594 5,103,662 |3.23st
PPTFCs R, 23500 e :
mn 28 177982 17,813,314 45,091,296
Lero Conpon
PPTFCs 26, 740,001 - 26,740,000
Total 63,052,575 22916976 55,909,551
Soneri Bank Limined-
24 | TFCs Listed TFCs 16,269,187 10,207,324 26,476,511
Fero Coupon
PPTFCS 10,750,000 - 10,750,000
Totul 27,019,187 10,207,324 37,226,511
Trustee - SBL Employees'
25 | Provident Fund Listed TFCs 650,767 408,293 1,059,060
Lero Coupon
PPIFCS 430,004 - 430,000
Tustal 1080, ToT A0H,293 1,489,060
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B
f | United Bank Limited - |
26| Strategic Portfolio Listed TFCs 97,615,122 61,243,944 158,859,066 .
Lero Coupon
PPTFCs 64,720,000 : 64,720,000
Tatal 162,335,122 61,243,944 223,579,066
27 | Waseem Jilani (012743) Listed TFCs 1,138.843 T14,513 1,833,356
Zern Co
PPTFCs TS0, - 750,000
Takal 1,588,843 714,513 2,603,356 {
Trustees OFP.S.0.<Staff [
28 | Provident Fund Listed TFCs 1626919 1,020,732 2,647,651
Lero Coupan
PPTFCs 1,075, 00m) - 1,075,000
Total 2,701,919 1,020,732 3,722,681 .
EFU Life Assurance f
29 | Limited Listed TFCy 15.943,803 10,003,177 25,046,981
PIFTFCs s, 2500
mn 69,361,186 43,848,158 103,208 344
Lero Coupwin {
PI"TFCs 63,130,000 - 63,130,000
Total 148,434,959 53,851 135 202,266,324
Aga Khan University |
&[] Employees Provident Fund Listed TFCs 7.809.210 4,800,515 12,708,725 |
Zero Coupon |
PPIFCs 5,160,000 - 5,160,000
Total 12,969,211 4,800,515 17,868,725 [
Trustees OF Century Paper &
Board Employee Gratuity :
31| Fund Listed TFCs 385,691 367,464 953,154 i
Zero Coupon [
PPTFCs 385,000 - 385,000
| Total 970,691 367,464 1,338,154 |
Trustees Abbot Lab [
(Pakistan) Limited Staff |
32 | Provident Fund Listed TFCs 813,459 510,366 1,323,826 |
Fern Cull[lﬂﬂ |
PPTFCS 535,000 - 53580 L
Toial 1,048,459 510,366 £
Trustees Barrett Hodgson 2
Pakistan Pvi. Limited
33 | Gratuity Fund Listed TFCs 91,107 37,161
Zero Coupon
PIMITFCs 60 (K -
Total 151,107 57161
Trustees Barrent Hodgson
Pakistan Pvt. Limited
34| Provident Fund Listed TFCs 195.230 122,458
Fero Coupon
PPFTFCs 125,000 -
. Total 320,230 122,488 442,718
Allianz EFL Health
35 | Insurance Limited Listed TFCs 3,253,837 2,041,465 5295302 ;
Zeru Coupon
PPTFCs 2,150,000 - 2150000 |
Totul 5,403,837 241,465 7,445,302
East West Insurance
36 | Company Limited Listed TFCs B.0134,504 5,103,662 13,238,255
Lero Coupon
PFIFCs 5,373,000 - 3,375,000
Totnl 13,500,594 5,103,662 18,613,258
A&Q a0
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\L/; Trustees Fngro Corporation
l_ 7 | Limited Providem Fund Listed TFCs 6,507,675 4,082,930 10,590,604 [
Lero Coupon
PITFCs A, 300,004 - 4, 300,000
Tutal 10,807,675 4,082,930 14.890,604
Lafur lgbal & Rabia |
38 | Tabassim Listed TFCs 16,260 10,207 26,477 !
ZLero Caupon |
PPTFCs 10,0430 - 10,000
Total 26,269 10,207 36,477 '
Trustee Gul Almed Texiile
Mills Limited Employee
39 | Provident Fund Listad TFCs 32,538 20415 52,953
Zero Coupon [
PPTFCs 20,000 - 20,000 |
Tatal 52,538 20,415 72,053 I
Trustees OF Pakistun State |
Ol Company Limited- |
40 | Employee Provident Fund Listed TFCs 1,626,919 1,020,732 2,647,651 |
Zero Coupon
PPTFCs 1,073,000 - 1.075,000 |
Total 2,701,919 1,020,732 3,712,651 |
41| Mohammed Salim Listed TFCs 32,538 20418 52,953 :
Zero Coupon
PIPTFCs 20,000 - 20,000
Tutal 52,534 20415 72,953 |
Trustee Rousch (Pakistan) f
Power Limited Employees |
42 [ PF Listed TFCs 162,692 102,073 264,765 |
Zero Coupon I
PPTFCs 105,000 - 105,000
Total 267,692 102,073 369,765 ,
PPTFCs Rs. 2500 |
43 | Bank Alfalsh lmited [ 43,350,741 27,405,099 70,755,840 [
Leto Couparn
PPTFCs 32,870,000 - 32,870,000 |
Tatal 76,220,741 274050494 108625840 |
44| Tipoo Sultan Listed TFCs 65,077 40,820 A5 i
Zera Colpun T U
IPTFCs 400,10 - i, N
Total 108,077 40,820 145906 D
Evacuee Trust Property PPTFCs Rs. 2500 ?
45 Blmrl."! 1 B.670, 148 5481020 H,ﬁ!. 168
Lero Coupon ¥
PETECS 6,570,000 . 6,900,000
Tutul 15,240,148 SANL020 20k21.168 2
Hubib Bunk Ag Zurich, [i1]
i Zurich,Switzerland Listed TFCs 325,384 204, 146 529530
Lero Coupon
PPTFCs 215,000 - 215,000
Tutal 540,384 204,146 744,530
47 | The Bank of Punjab Listed TFCs 11,988,764 1.521,777 19,510,541
PPTFCs Rs, 2500
i 220,758,928 145,247,023 375,005,951
fero Coupon
PPTFCS 186,245,000 - 186,243,000
Tutal 427,992 692 152, 768800 S80,T6H1,492
48 | Nbp Leasing Limited Listed TFCy 6,507 675 4,082 930 100,540, 6004
Fero Coupon
PPTFCs 4,300,000 - 4,300,600
Scheme of Arrangement Ak < |
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. S - Toial | 10,807,675 4,082,930 14,890,604
Lo | Silkbank limited ERF 250,000,000 1,850,853 251850853 | |
LDiscounting 67,135,000 - 67,135,000
Zero Coupon
PPTFCs 8,780,000 - 8, TR0, 000
Total 325,915,000 1,450,853 327,765,853
Federal Employees
Benevolent and Group
50 | Insurance Fund Listed TFCs §1,345935 51,036,620 132,382,555
Zero Coupon
PPTFCs 53,750,000 - 53,750,000
Total 135,095,935 51,036,620 186,132,555 |
Pak China Investment PPTFCs Rs. 825
51 | Compuny Limited mn 115,130,757 63,685,942 178,816,699
Zero Coupon i
PPTFCs 46,070,000 - 46,070,000 |
| Towl 161,200,757 63,685,942 224886699 |
Trustees OF LS Mission FSN
52 | Swaff Provident Fund Listed TFCs 1,626,919 1,020,732 2647651
Zero Coupan
PPIFCS 1,075,000 - 1,073,000
Total 2,701,919 1,020,732 3,722,651
Pak Oman lnvestment
53 | Company Limited Listed TFCs 24,403,781 15,310,986 39,714,766
PPPTFCs Rs. B25
mn 1590, 383 E.352.672 24,843,053
PIFTFCs Re. 2500
i | a33s0m 2,740,510 7,075,584 .
Zero Coupon |
: 'FIFCs 28,435,000 - 28435,000
Total g 73,164,238 26,904,167 LTRUE TR
54 | IS Value Fund Limited Listed TFCs _ 19,533,004 12,248,789 30,771,813
Zero Coupion
| PPTFCs 12,9600, 000 P 12,900,000
Total 32,423,024 12,248,789 44,671,813
CDC-Trustee UBL Growth
55 | and Income Fund Listed TFCs 36,036,249 22,609,223 _ SR.e45472 _
PPTECs Rs, 825 I
mn 31,980,766 17,697,941 49678707 f §
PIFTFCs Rs. 2500 bl = ;' E
i £6,701,482 54,810,197 141 i)
Zero Coupon v z
PFIFCs 102, 380,000 - tuzﬂp,unu
Total 257,098,497 95,117,361 Jszw 58597
| CDC-Trusiee Atlas Income 13 N
56 | Fund Listed TFCs 8,134,504 5,103,662 I 8,255
Zero Coupan c
PPTICS 5,175,000 - ssom0
. _Total 13,509,594 5,103,662 14,613,295
COC-Trustee Unit Trust OF PFTFCs Rs, 825
57 Pakistan mn 31,980,764 17,705,343 A0 686, 100
Zera Coupon
PPIFCs 19,263 (410 - 19,265, 0041
Total 51,245,766 17,705,343 685,951,100
Saudi Pak Industrial &
Agriculiural Investment
S8 | Company Limited Lonig Term Loan 43,251,155 41,503,383 84,754,538
Listed TFCs 32,538,374 20,414 648 52,953,002
PPTFCs Rs, 825
1 31,980,766 17,105,343 49,686, 109 |
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1‘:} Zero Coupon .
PPTFCs 72,095,000 - 72,095,000 |
Total 179,865,205 79,623,374 259,488,669 |
CDC-Trustee Askari High PPTFCs Rs. 2500
59 | Yield Scheme mn 13,005,222 £221,530 21,226,752 |
Lero Coupon
PPTFCs 9,860,000 - 9,860,000 |
Talal 22,865,222 8.221,530 31,086,752
CDC Trustee-NAFA Income | PPTFCs Rs, 2500
6l | Opporiunity Fund i 108,376,853 68,512,747 1 76,889,600
Zero Coupon
PPTFCy 82, 180,000 - 82,180,000
Total 190,556,853 68,512,747 259,069,600
Muzaffar Al Shah Zero Coupon
61 | Bukhuiri PI"TFCs 2,975,000 - 12,975,000 |
Total 72,975,000 . 72,975,000 '
Trustee- Highnoon l
Laboratories Limited Sait | PPTFCs Ra. 2500 '
62 | Provident Fund i 6,502,611 4,110,765 1,613,376
Zero Coupan
PETFCs 4,930,000 - A4.930,000
Totul 11,432,611 4,110,765 15,543,376
63 | Amjad Ali Siddigui Listed TFCs 16,269 10,207 26,477
Lero Coupon
o PPTFCs 10,000 - 10,000
Tutal 26,269 10,207 I6ATT !
First Credit & Investment |
64 | Bank Limited Listed TFCs 6,507,675 4,082 930 140,590,604
Lero Coupon
IPIFCs 4,300,000 - 4.300,000 |
Tatal 1LEOT 675 4,082,930 11,590,604
Al-Baraka Bank (Pakistan)
65 | limited Salamy Morabaha 169,094,075 136,981,636 306,075,711
LC 22,303,337 21,084,903 43,388 240 |
Zero Coupon
MPTFCs 48, 195,000 - 48,193,000
Tatal 239,892 412 158,066,539 I07 658,95
Js Mension Savings Fund- Zero Coupun
66 | Money Market Accoun PPTFCs 3,210,000 . i2ilomplr | g 5
Total 3.200,000 - 3.210,0004 iP
Is Pension Savings Fund- et Conpan - {
67 | Debt Account PPTFCSs 640,000 = ﬁ-iu.mukf \f
Tutul G40, 004 g Nﬂ.ﬂlﬁ g
Pak Brunei Invesument PIFTFCs Rs. 825 d }
68 | Company Limited i 47,971,149 26,558,015 74,5208 64 %
PPTFCs Rs. 2500 -
mn 10,837,685 6,851,275 1768460 | S
Lera Coupon -
PPIFCs 27,480,000 - 27,480,000
Totul 86,288,834 33,409,290 119,698,124
MC FSL Trustee IS Income
69 | Fund Listed TFCs 7,369,942 4,623,918 11,993,859
PPTFCs Rs. 823
i 11,980,766 17,705,343 49,686,109
Lero Coupon
PPTFCs 24,135,000 - 24,135,000
Total 63,485,708 22,329,261 B5 814,969
MC FSL Trustee JS Growth
70 | Fund Listed TFCs 16,269,187 10,207,324 16,476,511
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‘r:"' PPTFCs Rs. 543
mir 64,200,000 19,077,074 £3.277.074
Lero Canpon
PPTFCs 10,750, ({1} . 10,750,000
Total 91,219,187 29,384 398 120,503,585
Trust Investment Rank PPTFCs Rs, 2500
71 | Limited i 17,340,204 10,962 039 28,302,336
ZLera Coupon
PPIFCs 13,145,000 . 13,145,000 .
Tonul M AE5,296 10,962,039 41,447,336 0
Trustees Thall Limited
Employee Retirement Benifit
72 | Fund Listed TFCs 488,076 306,220 704,205
Zero Coupon
PPTFCs 320,000 - 320,000
o Total 0¥ 076 J06, 220 1114295
MCBFSL-Trustee Pak Oman
Advantage Asset Allocation PPTFCs Rs, 2500
73 | Fund ] 5418843 3425637 8,844,480
Zers Coupuon
PPTICS 4,105,000 - 4,105,000
Tutal 9,523,843 3,425,637 12,949 480
T4 | Mubamimid Wagor Ali Listed TFCs 1,3001,535 K16 586 2,118,121
ZLero Coupon
PPTFC Bl (i - BO0,000
Totul 161,515 816,556 2,978,121
75 | Abida Listed TFCs 33,538 20415 52953
Zera Coupon
PITFCS 20,000 g 20,000
Totul | s2s3 20,415 72,953
Shiraei Investment (Private.)
Limited Employees
76 | Provident Fund Listed TFCs 162,692 102,073 264,768
Lero Coupaon
PPTFCs 105,000 - AN
Tutul 267,692 102,073 369,765
856G Executive Suif
77| Providem Fund Listed TFCs 3,253,837 204 1,465 5.295.302
Zero Coupun [
PPIFCs 2,150,000 - 2,150 ]
Tutal 5,403,837 2,041,465 7445300 1\
T8 | BPS Employee Pension Fund | Listed TFCs 3,253,837 2,041,465 5,205,302 :
Zero Coupon
PPTFCS 2,150,000 2 2,150,008/ :J
; Total 5,403,837 2,041,405 7.4-15,!&- *.rj‘
ESL Employee Pension ke |
79 | Fund Listed TICs 3,253,837 2,041 465 5.295,'2
Zero Co
PPTFCs 2,150,000 . 2,150,000 =~
Total 5,403,837 2,041,465 7,445,302
550 Executive StafT
B0 | Gratuity Fund Listed TFCs 3,904,605 2,449,758 6,354,363
Lera Coupon
PPTFCs 2,580,000 - 2,580,000
Totul 6,484,605 2.449,758 8,934,363
S50 Non Executive Staff
81 | Gratuity Fund Listed TFCs 4,229,989 2.653,904 6,883,893
Lero Coupon
PITFCs 2. 795,004 = 2,795,004}
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’LJ Tutul 7,024,989 2,653,904 U,67H,503
556G Non Executive Staff
82 | Provident Fund Listed TFs 4,880,756 3,062,197 7,942,953
Lero Colipon
PPTFCs 3,225,000 - 3,225,000
Total 8,105,756 3,062,197 11,167,953
Trustee, The Karachi Electric
83 | Provident Fund Listed 1FCs 16,264,187 10,207,324 26,476,511
Lero Coupon
PPIFCs 10,750,000 - 10,750,000
Total 27,019,187 10,207,324 37,226,511
Miun Mazir Ahmed
84 | Peracha Listed TFCs 32,538 20415 52,953
Zero Conpon
PPTFCs 20,0041 - 20,000
Total 52 534 20,415 72,953
85 | Arnif Mahmud Listed 1FCs 16,269 10,207 26477
Fero Coupon
PFTFCs 10,000 : 10,000
Total 26269 10,207 36,477
Munir Karim Buna/ Karim | pprecs s, 2500
86 | Kasim Al Bana mn 5418843 3425637 8,844,480
Totul 5418443 3,425,637 8,844,480
CDC Trustes IS Large Cap PPTFCs Rs, 543
87 Fund mn 83, 160,000 24,711,081 107 871,051
= Total 83,160,000 24,711,051 107,871,051
CDC Trustee JS Principal PPPTFCs Rs, 543
88 | Secure Fund | i 33,480,000 0,048,605 43,428,605
Total 33,480,000 9,948,605 A3 A8, 605
Malivash & Jahangir PPTFCs Rs. 543
89 | Siddiqui Foundation min 10,200,000 3,030,937 13,230,937
Total 10, 2Ahib (M) 3,030,937 13,230,937
Jahangir Siddigui & Co. Lid PPTFCs Rs. 343
90 | Stafl Provident Fund mn 26, 160,000 7,773,462 33,933,462
Total 26,160,000 7,773,462 33,933,462
PPTFCs Rs. 543
91 | 15 Global Capital Limited | mn 326,456,184 97,006,679 423,462 863
. Total 326,456,184 97,006,679 423,462
Trustee Exalo Drilling 8.A. PPTFCs Rs. 825
92 | Gratwity Fund mn 6,396,153 3,541,069 0933228
Total 6,396,153 3,541,069 9,932
93 | Hussain Dawood Listed TFCs 3,253,837 2041465 | 5204
PPTFCs Hs. 825
i mn 10,188 460 10,623,206
PPTFCs Rs, 2500
mi 10,837,685 6,851,275
Total 33,279,982 19,515,946
PFPTFCs s, 825
94 | Mizar mn 9,504,230 5,311,603
Toial 9,594,230 511,603
PPTFCs Rs, 2500
95 | Humayun naseer Shaikh i 4,335 241
| Tostul 4,335 2,741 7.076
|96 | JS Bank limired Running Finance 1,409,213 1,229 1410442
= FE-25 132,953,019 - 3,617,956 338,572,975
Discounting A4 - S4.414,201
_ | PPTECsRs 2500 | 65,021,777 16,166,872 101,188,648
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Total 453,800,210 41,786,057 495,586,267
97 | Al-Noor Listed TFCs 1,627 1,021 2648
Totul 1,627 1,021 1,648
98 | Anwer Amir Ali Listed TFCs 1,627 1,021 2,648
Twtul 1,627 1,021 2648
99 | Mubammad Nasrullah Listed TFCs 3254 2,041 5,295
Tutal 3,254 2,041 5,205
100 | Irfan Oaiser Listed TFCs 1,627 1,021 2648
Tatal 1,627 1,021 2,648 !
Trustee Central Depository
Company Of Pakisian
101 | Limited. Listed TFCs 3,254 2,04 5,295
Tutal 3,354 2,41 5,295
Mubammad FHanif |
102 | Chaudliry Listed TFCs 1,627 1,02 2,648 .
Total 1,627 1,021 2,648 '
103 | Mahammad Nasir Listed TFCs = 1,630 1021 2651 i
Total 1,630 1,021 2,651
GRAND TOTAL 13,268,633,733 | 4,124,359 665 17,392,993, 398
!
u“'r |
Total Principal Liabilities
s Nature of Outstanding ,
No Crediior Facility Prineipal '
1 | Summit Bank Limited ERF 579,390,000
FAPC 115,000,004
Discounting 539,100,000
Regular L 0,832,000
1L 134,035,000
Lero Coupon
PPTFCs 171,400,000
Total 1,959,957 (ki
2 | Hahib Bank Limited ERF | 91,537,960
Lern Coupon
Il FPTFCS 46,165,000 L
Tutal 137,752,960 .C. I
3 | Bank Islami Pakistan Limited ERF 443,077,000 ( ‘f‘
LC _ 22403389 ;
. PPTFCs Rs, 2500 -
min B8,002,008
Lero Coupon
FPTFCs [ 5,44 1 5,000
| Tota 722,897,394
PFITCs Rs. 2500
4 | Askari bank Limited nin 127,480,120 |
Lero Coupon
- FETFCs 140,250,000
o Tutal 267,700,120
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5 | National Bank OF Pakistan Overdue FAFR 11,000,000
LC 133,020,000
Pledge 191,647,149
Listed TFCs I 8383
Zero Coupon
PPTFCS 613,485,000
Total 981,690,521
Meczan Bank Limited {formerly HSRC
6 | Bank Middle East Limited) Long Term Loan 234,568,765
Zero Coupon
PIFTFCs 63,980,000
Taial 298,548,765
NIB Bank Limited (merged into MCR
7 | Bank Limited) ERF 356,810,000
Discounting 98,958,000
Regular FAFD 96,850,000
LC 1,000,000
Pledge 262,707,000
Listed TFCs 16,269,187
Lero Coupon
PPTFCs 59,320,000
Totul BU2 314,187
8 | United Bank Limited ERF 3,642,000
Zero Coupon
PPTFCs 61,115,031
Total 124,757,031
9 MCB Bank limited ERF 26427216
LC 101,080,000
STL 26,415,000
Lero Coupon
- MPTFCs 65, 300, 100
Tutal 223312216
10| Faysal Bank Limited LR 150,444,000
LC S8 691,000
Listed TFCs 51,475,708
Lero Coupon
PPTFCs 68,003,000
Total - AI8.615,708
11| Citibank N.A Pakistan Branch Runsiing Finonce 30,182,338
ERF 155,500,000
FAPC Rl TN )
Long Term Loan 565,781,488
Lero Coupon
o PPFIFCs 248 (kD (W)
Total 1,030, 153,826
Standard Chartered Bank (Pakistn)
12 | Limired Running Finnce 1,547,490
ERF 316,360,000
LG 12,746,700
Lero Coupon
PPTFCs 138,025 (0K
Tutul 468,679,190
810,006,002
Deg - Dewsche Investitions Und lequivalent 1o
Long Term Loan Lura

L 13 | Emwicklungspesellschafmibl
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g-' 1025437.74)
Total 844,036,092
| 14 | KASH Funds Limited Listed TFCs 9,436,128
Lero Coupon
MPTFCs 6,235,000
Total 15,671,128
15 | Farook Bengali Listed TFCs 19,523,024
Lero Coupon
PPTFCs 21,115,000
Total 40,638,024
PPTFCs Rs. 2500
16 | Bluestone Capital mn 06,238,643
Total 6,238,645
17 | Creative Impex (Private) Limited Listed TFCs 35792211
Tatal 35792211
PPTFCs Rs. 823
18 | Samira Faisal Khan mn 6,396,153
Lero Coupon
PPTFCs 2,150,000
Total H.546,1%3
19 | Allied Bank Limited Running Finance 085 085
FAPC 116, 500,000
Listed TFCs 2004094
Lero Coupaon
PPTIFCs 157,280,000
Tutal 375,880,079
20 | Trustees FBL Staff Gratuity Fund Listed TFCs 1626919
Zero Coupon
PPIFCs 1075000
, Totl 2,701,919
21| Trustees FBL Stafl Provident Fund Listed TFCs 1,626,919
Lero Coupon
PPTFCs 1,075, (M)
Tuiul 2,701,919
Pak Libya Holding Company (I*vt.)
21 | Limited Listed TFCs 13,015,350
PPTFCs Rs. 823
i 179,082,289
Zero Coupon
PPTFCs LA TEVR T
Tutal 272,507,639
23 | 1G] Investment Bank Limited Listed TFCs #,134,504
PIFTFCa Rs, 2500
mn 28,177,982
Zero Caupon
o PPTFCs 26,740,000
Totul 63,052,575 |
24 | Soneri Bank Limited- I1Cs | Listed TFCs 16,265,187
Zero Caupon
PPTFCs 10,750,000
! Totul 27019187
25 | Trustee - SBL Employees Piovident Fund Listed TFCs 650,767
Lero Coupan
PPTFCs 430,006
Total 1,080,767
26 | United Bank Limited - Strategic Listed TFCs 47,615,122
Scheme of Armangement A&Q
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Portfolio
Zero Coupon
PPTFCs 64,720,000
Total 162,335,122
27 | Waseem Jilani (012743) Listed TFCs 1,138,843
Lero Coupon
PPTFCs T50,000
Total 1,888,843
28 | Trustees OF P.S.O.~Staff Provident Fund Listed TFCs 1626919
Zero Coupon
PPTFCs 1,075,000
Total 2,701,919
20 | EFU Life Assurance Limited Listed TFCs 15,943,803
PPTFCs Rs. 2500
mn 69,361, 186
Fero Coupon
PIFTFCs 63,130,044}
Totul 148,434,989
Apa Khan University Employecs Provident
0 | Fund Listed TFCs 7,800,210
Loero Coupon
PPTECS 5,160,000
Tatal 12,969,210
Trustees OF Century Paper & Boand
31 | Employee Gratuity Fund Listed TFCs 585,691
Zero Coupon
PPTFCS 385,000
Tutal 970,691
Trustees Abbot Lab (Pakistun) Limited Staff
32 | Provident Fund Listed TFCs 813,459
Lero Coupon
PPIFCs 535,000
Total 1,348,459
Trustees Barreit Hodgson Pakistan Py
33 | Limited Gratuity Fund Listed TFCs 1,107
Zero Coupon
PPTFCy 600,000
o Total 151,107
Trustees Barrett Hodgson Pakistan Pyvi,
34 | Limited Provident Fund Listed TFCs 195,230
Lero Coupon
PFIFCs 1 25,(0H)
- Total 320,230
35 | Allianz EFLI Health Insurance Limited Listed TFCs 1,253,837
Zern Coupon
PPTFCs 2,150,000
Total 5,403,837
36 | East West Insurnnce Company Limited | Lisied TFCs B, 134,50
Zero Coupon
PPTFCs 5,375,000
Towl 1.3, 500, 5%
Trustees Engro Corporation Limited
37 | Provident Fund Listed TFCs 6,507,675
Zero Coupon
PPTFCs 4,300,000
Total 10,807,675
38 | Zafar lgbal & Rabin Tabassum Listed TFCs 16,269
Lere Coupon
PIFTFCs 10,000
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Tutal 26,269
Trustee Gul Ahmed Textile Mills Limited
39 | Employee Provident Fund Listed TFCs 32,538
Zero Coupon
PPTFCs 20,000
Total 51534
Trustees OF Pakistan State 08l Campany
40 | Limited-Employee Provident Fund Lisred TFCs 1,626,119
Lero Coupon
FPTFCs 1,075,000
Tutal 2,701,919
41 | Mobammed Salim Listed TFCs 32,538
Lero Coupon
JSTFCs 20,000
Tatal 51,51%
Trustee Rousch {Pakistan) Power Limited
42 | Employees P.F Listed TFCs 162,692 i
Lero Coupaon
PPTFCs 105, HH)
Tutal 267,692
PPTFCs Rs, 2500
43 | Bank Alfalah limited min 43,350,741
Zero Coupon
PIFTFCs 32,870,000
Total 76,220,741
| 44 | Tipoo Sultan Listed TFCs 65,077
Lero Coupon
FIFTFCs 400,004
Toual 105,077
PFTFCs Rs. 2500
45 | Evacuee Trust Propenty Board i B.6T0,148
Fero Coupon
PITTFCs 6,570,000
Total 15,240,148
46 | Habib Bank Ag Zurich, Zurich Switzerland | Listed TFCs 325,384
Fero Coupon
IFFTFCs 215,000
: Tuoinl 540,384
47 | The Bank of Punjab Listed TFCs 11,988,764
PPTFCs Rs. 2500
i 220,758,928
Zera Coupon
PPTECs 186,245,000 [--\
Total 427,992,692
48 | Nbp Leasing Limited Listed TFCs 6507615 |
Zero Coupon %
PPTFCs 4,300,000
Total 10,807,675
49 | Silkbank limited ERF 250,000,000
Discounting 67,135,000
Lero Coupon
MPTICs 8,780,000
Totul 325,915,000
Federal Employees Benevolent and
S0 | Group Insurance Fund Listed TFCs £1,345,935
Zero Couporn
PPTFCs 53,750,000
Tutal 135,005,935
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Pak China Investment Company PIFIFCs Rs, 875
51 | Limited i 115,130,757
Feno Coupaon
PPTFCs 46,070,000
“Tolul 161,200,757
Trustees OF LIS Mission FSMN Staff
52 | Provident Fund Listed TFCs 1,626,919
Lero Coupon
PPTFCs 1,075 (MK
Total 2,701,919 |
Pak Oman Investment Company
53 | Limited Listed TFCs 24,403,781
FFTTFCs Rs, 825
i 15,990,383
PPTIFCs Rs. 2500
mn 4,335,074
Lero Coupon
PPTECs 28,435,000
Tatal 73,164,238
54 | J5 Value Fund Limited Listed TFCs 19,523,024
Zero Coupon
PIFTFCs 12,900,000
Totul 32,423,024
CIHC-Trustee URL Growth amd Income
55 | Fuml Listed TFCs 36,036,249
PPTFCs Rs. B25
i 31,980,766
PPTFCs Rs, 2500
m 86,701 482
Lero Coupon
PIFTECs 102, 380,000
Total 257.098,497
86 | CDC-Trustee Allas Income Fund Listed TFCs B.134.504
Zero Coupon
PPTFCs 5,375,000
Tatal 13,504,594
PPTFCs Rs, 825
87 | CDC-Trustes Unit Trust OF Pakistin mn 31,980,766
Zero Coupon
PPTFCs 19,265,000
Tutal 51,245,766
Saudi Pak Industrial & Agriculiiral
58 | Investment Company Lirnited Long Term Loan 43,251,155
Listed TFCs 32,538,374
PPTFCs Rs. 825
mn 31,980,766
Fero Coupon
IFFTFCs 72,095,000
Total 179,865,295
PIPTFCs Rs, 2500
50 | CDO-Trustee Askari High Yield Scheme min 13,005,222
Lero Coupon
PPTFCs 0,860,000
Total 21,8652
CDC Trustee-MAFA Income Opportinity PPTFCs Rs. 2500
60 | Fund il i 108,376,853 |
Fero Coupon
FIFITECs 82,180,000
Tanial 111,556,853
61 | Muzaffor Ali Shah Bukhari Fery Coupon 72,975,000
Scheme of Arrangement A&
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PITTCs
Tuotal 72,975,000
Trustee- Highnoon Laboratories Limited PPTFCs Rz 2500
62 | Staff Provident Fund il 6,502,611
Zero Coupon
PPTFCs 4,930,000
Tutal 1,432,611
63 | Amjad Ali Siddiqui Listed TFCs 16,269
Lero Coupan
FITFCs 10,00
Tutul 26,269
64 | First Credit & Invesument Bank Limited | Listed TFCs 6,507,675
Zem Coupon
PPTFCs 4,300,000
Total 10,807,675
65 | Al-Baraka Bank {(Pakistan) limited Salam/ Morubaha 169,004,073
LC 22,303,337
Fern Coupon
FPTFCs 48,195,000
Tatal 239,592,412
Js Pension Savings Fund-Money Murket Zero Coupon
66 | Account PPITFCs 3,210,000
Total 3,210,000
Zero Coupon
67 | 13 Pension Savings Fund-Debt Account PPTFCs G0, 000
Tatal 40,000
Pak Brunei Investment Company PPTFCs Rs, 8§25
68 | Limited mn 47,971,149
PPTFCs Rs. 2500
nn 10,837 685
£ero Coupon
PPTFCs 27,480,000
Tutul 86,288 834
69 | MC FSL Trustee JS Income Fund Listed TFCs 7,369,942
PPITCs Rs, 825
mn 31,980,766
Zero Coupon
PPTFCs 24,135,000 o
Total 63,485,708 | 4
T | MC FSL Trustee 15 Growth Fund Listed TFCs 16,260,187 i
PPTFCS Rs, 543 4
mn 64,200,000 w
Lero Coupon
PPIFCS 10,750,000 ﬁt
1 Tuatul 91,219,187 *
FITFCs Rs, 2500 T’
71| Trust Investment Bank Limited [ 17,340,296
Lero Coiipon ™
FETFCy 13,145,000
JTotal 30,485,204
Trustees Thall Limited Employee
72 | Retirement Benifit Fund Listed TFCs 488076 |
Fero Coupon
PPTFCs 320,000
_Total 808,076
MUOBFSL-Trustee Pak Oman Advantage PITFCs Rs, 2500
73 | Assel Allocation Fund i 5418843
Lero Coupon 4, 105,000
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PPTFCs
Total 9,513,843
T4 | Mubammid Wagar Ali Listed TFCs 1,301,535
Lero Coupon :
PPTFCs R0, 000
Tutal 2,161,535
75 | Abida Listed TFCs 12,538
Fero Coupon
PPTFCs 200, (MY
Tutal 521,538
Shirazi Investment (Private.) Limited
76| Employees Provident Fund Listed TFCs 162,692
Lera Coupon
PPTFCs 105,000
Totl 267,082
77 | 855G Executive Stall Provident Fund Listed TFCs 3,253,837
Lero Coupon
FPTFCs 2,150,000
Tutal 5,403,837
78 | BPS Emploves Pension Fund Listed TFCs 3,253,837
Fera Coupon
PPTFCs 2,150,000
Tutal 5,403,837
79 | ESL Employee Pension Fund Listed TFCs 3,253,837
Lero Coupon
PPTFCs 2,150,000
Total 5,403,837
80 | S5G Executive Staft Gratity Fund Listed TFCs 3,904,605
Lero Coupon
PPTFCs 2,580,000
Total i, 484,605
81 | 585G Non Executive Stall Gratity Fund | Listed TFCs 4,220,089
Lero Coupon
PIFIFCs 2,795,000
Tutul 7,024,989
550 Non Execative Stall Provident
82 | Fund Listed TFCs 4,880,756
Zero Coupon
FIFTFCs 3,225 000
Total B, 105,756
Trustee, The Karachi Electric Provident
83 | Fund Listed TFCs 16,269,187
Zero Coupon
PPIFCS 10,750,000
Total 27,019,187
B4 | Minn Nazir Ahmed Peracha Listed TFCy 325318
ZLero Coupon
PPTFCs 20,000
Tutul 51,834
85 | Atif Mahmud _Listed TFCs 16,269
Lero Coupon
PPTFCs 10,010}
Total 26,269
Munir Karim Bana/ Karim Kasim Ali PITFCs Hs. 2500
86 | Bana | mn 5418843
Total SA418.543
87 | CDC Trustee 15 Large Cap Fund PFIFCs Rs. 543 £3,160,000
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Gj. min
Tatal B3, 160,000
PPTFCs Rs, 543
88 | CDC Trustee JS Principal Secure Fund 1 [ 33,480,000
| Total 33,480,000
Mahvash & Jahangir Siddiqui PPTFCs Rs. 543
89 | Foundation mn 110,200,000
Total 00,2000, 04000
Jahangir Siddiqui & Ca. Lid Staff Provident | PFTFCs Rs. 543
90 | Fund in 26, 160,000
Total 26, 160,000
PPTFCs Rs. 543
91 | IS Global Capital Limited mn 326,450,184
Total 326,450,184
PPTFCs Rs. B25
92 | Trustee Exalo Drilling 5.A. Gramity Fund i 6,396,153
Tutal 6,396,153
93 | Hussain Dawood Listed TFCs 3,253,837
PPTFCs Rs. 825
mii 19, 188,460
PPTFCs Rs. 2500
mmn 10,837,685
Taotal 33,279,982
PPTFCs Rs, 825
94 | Mizar mn 9,504,230
Total 9,804,200
PPTFCs Rs. 2500
95 | Humayun naseer Shaikh i 4,335
Tutal 4,335
96 | JS Bank limited FE-25 332955019
Running Finnnce 1,409,213
Discounting 54,414,201
PITFCs Rs. 2500
mn 65,021,777
Tatal 453,800,210
97 | Al-Moor Listed TFCs 1,627
Total 1,627
08 | Anwer Amir Al Listed TFCs 1,627
Total 1,627
99 | Muhommad NMasrullah Listed TFCs 3,254
Taotal 3354
100 | Irfan Quiser _Listed TFCs. 1627 |
Tatal 1,627
Trustee Central Depository Company OF
101 | Pakistan Limited. Listed TFCs 3,254
Totul 3254
102 | Mubammad Hunif Chaudhry Listed TFCs 1,627
Total 1,627
103 | Mohammad MNasir Listed TFCs 630
Tolu! 1,630
GRAND TOTAL 13,268,633,733
Scheme of Arrangement Ak
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Tomal Markup Liabilities :?h-.- Settled’ Restructured
5. No | Creditor Nature of Facility D:;::_l;[nﬂl;g .
1 Summit Bank Limited ERF 7,326,796
FAPC 2,047,126 I
Taotal 9273922 [
2 Habib Bank Limited ERF 51,235.312
Syndicate Bridge 4,677,408 !
Tatal 55,902,720
3 | Bank Islami Pakistan Limited ERF 177,065,010 '
LC 20,102,727 '
Syndicate Bridge 7,887,629 |
PPTFCs Rs. 2500 mn 55,632 350 |
Totnl 460,687,716
4 Askari bank Limited Syndicate Bridge 6,254,084 [
PPTFCs Rs. 2500 mn 105,361 438
Total 111,615,523 '
5 | National Bank OFf Pakistan ERF 8,219,782 '
Overdue FAFB 4,895,188 !
LC 72,400,152 !
Pledge 112,710,578 '
Syndicate Bridge 32,773,574 |
Lonig Term Lown 77,940,000
Listed TFCs 20,414,648 I
Total 119355922 '
M:m:nn Fam Ii.il_llilﬁ] (fonmerly HSBC Bank 5 I
[ Middle East Limited) Long Term Loun ] 127,752,235
Total 127,752.2 E‘[
NIB Bank Limited (merged into MCDI Bank o - !
7 Limited) ERF 2,.&&% T
_Regular FAFR 23,170,
LC HoIFR FING
Pledge 763842 & l j
Listed TFCs 7.5 108 '
Totul 5 81 |
b United Bank Limited ERF 43, 163300 !
LC 13,004,419 |.
Syndicate Bridge 6,279,156
Lang Term Loan 5,954,754 I'
Total 70,402,029 I
9 | MCB Bank limited ERF 136,846,054 |
FAFD 18,306,043
LC 106,177,089 i
STL 38,896,960
Total 300,167,946
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r 10 | Faysal Bank Limited ERF 76,375,818
LC 11,324,327
Listed TFCs 32295973
Total 119,996,138 !
11 Citibank N.A Pakistun Branch Running Finance 17,048.626 ;
ERF 79,460,597
FAPC 15441222
Long Term Loan 204,751,138
Tatal 406,701,583 ;
12 | Standurd Chartered Bank (Pakistan) Limited ERF 159,923,974
FAFB 1,006,783
Syndicate Bridge 9,936,545 ,
Tatal 170,867,302
Deg — Deutsche Investitions Und '
13 | Entwicklungsgesellschafimbh Long Term Loan 222,724,119 '
Totul 222,724,119 ;
14 | KASB Funds Limited Listed TFCs 5,020,248 '
Total 5,020,248 !
15 | Farook Bengali Listed TFCs 12,248,789
Total - 12,248,789 |
16 Bluestone Capitul PPITFCs s, 2500 mn 60,839,319
Total 6,539,319
17 Creative Impex (Private) Limited Listed TFCs 22.456,113
Total 22.456,0113
I8 | Samira Faisal Khan PFIFCs KRs, 825 mn 3,541,069
Tatal 3,541,069
19 Allied Bank Limited Running Finance 58,659,532
i ERF 40,852,249
FAPC 74,173,440 :
LC 5,495,782
L= Syndicate Bridge 4,365,855 [
Listed TFCs 1,326,952
Tonl 184,873,511
. 20 Trustees FBL Staff Gratuity Fund Listed TFCs 1,020,732
Total 1,020,732
Trustees FBL Staff Provident Fund Listed TFCs 1,020,732
Total 1,020,732 [
Pak Libya Holding Company (Pvt.) Linited Listed TFCs §,165,559
PMPTFCs Rs. 825 mn 99, 108,472
Tevtal 107,274,331
d3 | 1G1 Investment Bank Limited Listed TFCs 5,103,662 !
t ~J : é_ PEIFCs Rs, 2500 mn 17,813,314 .
: Total 22,916,976
q 4 | Soneri Bank Limited-1TCs Listed TFCs 10,207,324
Tkl 10,207,324
25 Trustee - SBL. Employees' Provident Fund Listed TFCs 408,293 :
Tutul 408,293 .
26 | United Hank Limited - Strategic Portiolio Listed TFCs 61,243,944 .
Total 61,243,944
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27 | Waseem Jilani (012743) Listed TFCs 714,513
Total 714,513
28 | Trustees OF P.S.0.--Staff Provident Fund Listed TFCs 1,020,732
Tatal 1,020,732
29 EFU Life Assurance Limited Listed TFCs 10,003,177
PPTFCs Rs. 2500 mn 41,848,158
Tutal 53 851,335
k1] Aga Khan University Employvees Provident Fund | Listed TFCs 4,899,515
Total 4,899,515
Prustees OF Century Paper & Board Employee
M| Gratuity Fund Listed TFCs 167,464
Total 36T 464
Trustees Abbot Lab {Pakistan) Limited Staff
32 Provident Fund Listed TFCs 510,366
Tutal 10366
Trustees Barrett Hodgson Pakistan Pyt, Limited
A3 Giratuity Fund Listed TFCs 57,161
Totul STH61 |
Trustees Barrett Hodgson Pakistan Pvi. | imited
M Provident Fund Listedd TFCs 122 48%
Total 121,488
35 | Allianz EFU Health Insurance Limited Listed 1FCs 2,041 465
Tutal 2,141,465
36 East West Insurance Company Limited Listed TFCs 3,103,662
Total &,103,662
Trusiees Engro Corporation Limited Provident
37 Fund Listed TFCs 4082030 |
Total 4,082 930
38 Zafur lgbal & Rabia Tabossum Listed TFCs 10,207
Total 10,207 .
Trustes Gul Ahmed Textile Mills Limited k-i
39 | Emplovee Provident Fund Listed TFCs 0415 [
- Tatal 2SS,
Trustees OF Pakistan State Ol Company Limited- ]{ ;3\ N
40 Employee Provident Fund Listed TFCs 1.030.7 &
Total 1020, 432
41| Mohammed Salim Listed TFCs 0488 4
Total 20,415 ""‘l"
Trustee Rousch (Pakistan) Power Limited ‘F
42 Employees PLF Listed TFCs 102,073 _ !
Tokal 102,073
43 Bank Alfalab limited FPTFCs Rs. 2500 mn 27 AD5,099
Tuotal 17,405,099
44 Tipoo Sultan Listed TFCs 40,829
Tatal 40,829
45 | Evacuee Trust Property Board PPTFCs Rs. 2500 mn 5481020
Totul S481,020
46 Hahib Bank Ag Zurich, Zurich, Switzerland Listed TFCs 204,146
Total 204,146
47 The Bank of Punjab Listed TFCs 7.521,777
PPTFCs Rs. 2500 min 145,247,023
Tuinl 152,768,800
48 Mhp Leasing Limited Listed TFCs 4,082,930
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i Tatal 4,082 930
49 | Silkbank limited ERF 1,850,853
Tutul 1,850,553
Federal Employees Benevolemt and Giroup
S0 | Insurance Fund . Listed TFCs S1.036,620
Totul 51,036,620 _
51 Pak China lnvestment Company Limited PIFTFCs Its. 25 mn 63,685,942
Totul 63,645,942
Trustees OFUS Mission FSN Stafl Frovident
52 | Fumd Listed TFCs 1,020,732 |
Total 1,020,732
53 | Pak Oman Investment Company Limited Listed TFCs 15310986 |
. - PPTFCs Rs, 825 mn 8,852,672
L PITFCSs s, 2300 mn 2,740,510
Total 26,904,167
54 IS Value Fund Limited Listed TFCs 12,248 789
Total 12,248,789
55 CDC-Trustee UBL Grawth and Income Fund Listed TFCs 22609222
PPTFCs Rs. 825 mn 17,697 941
PPTFCs Rs. 2500 inn 34,810,197
Totul 95,117,361
36 | CDC-Trustee Atlas Income Fund Listed TFCs 3,103,662
Total 5,003,662
57 CDC-Trustee Unit Trast OF Pakistan PPTFCs Rs, 825 mn 17,705,343
Tutal 17,705,343
Suudi Pak Industrial £ Agriculiural Investment
58 Company Limited Loy Term Loan 41,503,383
L Listed TFCs 20,414,648
L PPTFCs Rs. 825 mn 17,705,343
Total 79,623,374
59 | CDC-Trustee Askari High Yield Scheme PPTFCs Rs. 2500 mn 8221590 |
- Total 8,221
60__| €0C Trusice-NAFA Income Opportunity Fusd | PPTFCs Rs. 2500 mm 68,5 JE,?E%
Tuotal 68,512,747,
Trustee- Highnoon Laboratories Limited Staft =¢ /
6l Provident Fund PPTFCs Rs. 2500 mn
Tatal
62 | Amjad Ali Siddiqui Listed TFCs
Tatal
63 | First Credit & Investment Bank Limited Listed TFCs 4.082.930
Total 4,082,930
[T Al-Baraka Bank (Pakistan) limited Salam' Morabaha 136,981,636
LG 21,084,903
Toral 158,066,539
65 Pak Brunei Investment Company Limited PPTFCS Rs. 825 mn 26,558,015
= PITFCs Rs, 2500 mn 6,851,275
Tutal 33,409,290
66 | MC FSL. Trusiee JS Income Fund Listed TFCs 4623918 |
I I'FTFCS Rs. 825 min 17,705,343
Tutul 22 339 25|
|67 | MC FSL Trustee JS Growth Fund | Liswd TS 10,207,324
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PPIFCs Rs. 543 min 19,077,074
Tutal 20,284,308
|68 | Trust Investment Bank Limited PPTFCs Rs, 2500 mn 10,962,039
Tutal 10,962,039
Trusices Thall Limited Employee Retirement
[ Benifit Fund Listed TFCs 06,270
Total 06220 |
MCBFSL-Trustee Pak Oman Advantage Asser
T Allocation Fund PPTFCs Rs. 2500 mn 3,425,637
Tatal 3,425,637
71 Mubarmimad Wagar Ali Listed TFCs 516,586
Tutal B16,586
72 | Abida Listed TFCs 20415
Tolat 20,415
Shirazi Investment (Private.) Limited Employees
73 Provident Fund Listed TFCs 102,073
Total 102,073
74 S5G Executive Smif Provident Fund Listed TFCs 2,041,485
Total 2,041,465
|75 | BPS Employee Pension Funid Listed TFCs 2,041 463
Tatal 2,141,468
T6 ESL Employee Pension Fund Listed TFCs 2,041,465
Tuotal 2,041,465
77 | S8G Executive Staff Ciratuity Fund Listed TFCs 2.449,758
Tutal 2,449,758
78 | S5G Non Executive SiafT Girntuity Fund Listed TFCs 2,653,904
Tatal 2,653,904
79| S8G Non Executive Staff Provident Fund Listed TFCs 3,062,197
Tuoial 3,062,197
L1 Trustee, The Karachi Flectric Provident Fund Listed TFCs 10,207,324
| Total 10,207,324
81 | Mian Nazir Ahmed Peracha Listed TFCs 04157
Total 0415
B2 | Atif Malimud Listed TFCs 10207 ¥
Tatal 10207 )
83 Munir Karim Bana/ Karim Kasim Ali Bana PPTFCs Rs. 2500 mn 428637 4
Total Jﬂﬂ_ﬁ.ﬁ.ﬁL
84 CDC Trustee IS Large Cap Fund PPTFCs Rs. 543 23,711,054
Total 24,711,051
K5 CDC Trustee IS Principal Secure Fund | PFITFCs K3, 543 min 0,048 605
. Total 9,948,605
86| Mahvash & Jahangir Siddiqui Foundation PITECS Rs. 543 mn 3,030,937
Totul 3030837
87| Jubungir Siddicui & Co, Lid Staf Providen Fand | PE1ECT IC 543 mn 7773462
) ) - Total 7,773,462
B8 | IS Global Capital Limited FPTECs s, 543 mn 67,006 670
Totul 97,004,679
h_H'] | Trustee Exalo DrEIIIng_Sr;‘J'!_._ﬁmulty Funi PI'TFCs Rs. 825 mn 1541,069
Tutal 3,541,060
90 | Hussain Dawood Listed TFCs 2,041,465
[ PPTFCs Rs. 825 mn 10623206 |
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PPTFCs Rs. 2500 mn 6,851,275
Total 19,515,946
L MNizair PPTFCs Rs. 825 mn 5.311.603
Total 5,311,603
| 92 Husmayun nuseer Shaikh PPITECs Rs. 2500 mn 2741
Tatal 2,741
93 IS Bank limired Running Finanee 1,230
FE-25 5,617,956
PPTFCs Rs. 2500 mn 36,166,872
Total 41,786,057
94 Al-Noor Listed TFCs 1,021
Tutal 1,021
95 Anwer Amir Ali Listed TFCs 1,021
Total 1,021
6 Muhammad Nasrullih Listed TFCs 2,041
Totul 2041
57 Irfan Claiser Listed TFCs 1,021
Total 1,021
Trustee Central Depository Company OF Pakistan
98 Limited. Listed TFCs 2,041
Tutal L.041
99 | Muhammad Hanif Chaudhry Listed TFCs 1,021
Tutal 1,021
10 | Mohammad Nasir Listed TFCs 1,021
Total 1,021
GRAND TOTAL 4,124,350, 665
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Schedule “Dm

Total Principal Liabilities to be Senled/Restructured

5. No Creditor Nature of Facility D;::_:ﬂ?:;:"
1 Summit Bank Limited ERF 979,590,000
FAPC | 13,000,000
Total 1,094,590, 000
2 Habib Bank Limired ERF 91,537,960
Total 91,587,960
3 Bank Islami Pakistan Limited ERF 443,077,000
Overdue LC 22,403,389
PPTFCs Rs. 2500 mn 88,002,005
Total 553,482 394
4 Askari bank Limited PPTFCs Rs. 2500 mn 127,480,129
Totul 127,480,129
5 Mational Bank OF Pakistan Overdue FAFD 11,0000
Overdue LC 133,020,000 |
Pledge 191,647,149
Listed TFCs 32,538,374
Total S68,205,523
Meezan Bank Limited {formerly 11SBC Bank
[ Middle East Limited) Long Term Loan 234,568,765
Tutul 134,568,765
NIB Bank Limited (merged into MCRH
| 7 Bank Limited) ERF 356,810,000
Overdie LC 1,400,000
Pledge 262,707,000
Listed TFCs. 16,269,187
? Total 637,186,187
] ited Bank Limited ERF 63,642,000
A f Total 63,642,000
|9 . 1 MCB Bank limited ERF 26,427,216
- Overdue LT 101,080,000
& g STL 26,415,000
| Total 153,922,216
210 | Fuysal Bank Limited ERF 150,444,000
75 Overdue 1LC 58,691,000
ﬁ Listed TFCs 31,475,708
= Total 260,610,708
11 Citibank N.A Pakistn Branch Running Finance 30,182,338
= ERF I_SS.HJDﬂ_Hliﬂ_
| FAPC 30,300,000
Long Term Loan 565,781,458
Total TE2063,826
Standard Chartered Bank (Pakistan)
12 | Limited Running Finance 1,547,490
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.1.5' j ERF 316,360,000
Total 317.907 490
844,036,002
(equivalent 1o
Deg — Deutsche Investitions Und Euro
13| Emwicklungsgesellschafimbh Long Term Loan 1,025.437.74)
Tuotal 844,036,092
14 | KASB Funds Limited Listed TFCs 9,436,128
Tutal D.436,128
15 Farook Bengali Listed TFCs 19,523,024
Tuotal 19,523,024
16 | Bluestone Capital PPTFCs Rs. 2500 mn 06,238,645
Total 96,238,645
17 Creative lmpex (Private) Limited Listed TFCs 35792211
Tatal 35,7921
18 | Sumira Faisal Khan PPTFCs Rs. 825 mn 6,396,153
Totul 6,396,153
19| Allied Bank 1imited Rumning Finince 0,985,085
FARC 16,500,000
— Listed 1FCs 211499
3 Totul 218,600,979
20 | Trustees FBL Staff Gratity Fund Listed TFCs 1,626,919
Tital 1626919
21 Trustees FBL Staft Provident Fund Listed TFCs 1,626,919
Total 1626919
Pak Libya Holding Company (Pvi. )
22 | Limited Listed TFCs 13,015,350
PPTFCs Rs. 825 mn 179,092 284
Total 192,107,639
3 1G1 Investment Bank Limited Listed TFCs B, 134,504
PFTFCs Rs. 2500 mn 28.177.982( )
Total 36,312 578 QF
| 24| Soneri Bank Limited-TFCs Listed TFCs 16,269,187 |
N Totul 16,269, 1
|28 | Trustee- SBL Employees' Provident Fund Listed TFCs 650,76
Total 650,767
26 | United Bank Limited - Strategic Portiolio | Listed TFCs 97,615,122
Talal 07,615,122
7 Waseem Jilani (12743 Listed TFCs 1138 843
Total 1,138,843
28 | Trustees OFf P.S.0.-Stall Provident Fund Listed TFCs 1,626,019
Tuotul 1,626,919
29 | EFU Life Assurance Limited Listed TCs 15,943,803
PPTFCs Rs. 2500 mn 69,361,186
Total 85,304,089
Aga Khan University Employees Provident
30 | Fund Listed TFCs 7800210
Total 7809210 |
Trustees OF Century Paper & Hoard Employee
3 Giratuity Fund Ligted TFCs 585,691
Total | 585601
Scheme of Arrangement A&Q




Ny

L |

-

Trustees Abbot Lab (Pakistan) Limited Swff

32 | Provident Fund Listed TFCs 813,459
Tutul R13.459
Trustees Barrett Hodgson Pakistan Pyt
33 Limited Gratuity Fund Listed TFCs 21,107
Total 91,107
Trustees Barrett Hodgson Pakistan Py,
kL] Limited Provident Fund Listed TFCs 195,230
Taital 195230
35 | Allianz EFU Health Insurance Limited Listed TFCs 3,253,837
== Total 3,253,837
36 East West Insurance Company Limited Listed TFCs 8,134,594
Total §,134,594
Trustees Engro Corporation Limited Providen
|- 37 Fund Listed TFCs 6,507,675
Totul 6,507,675
38 Lalor lgbal & Rabis Tabassum Listed TFCs I6,2610
Total 16,269
Trustee Gul Ahmed Textile Mills Limited
30 Employee Provident Fund Listed TFCs 32,538
Tutal 12,534
Trustees OF Pakistan State 06l Company
40 Limited-Employee Provident Fund Listed TFCs 1,626,919
Total 1,626,919
41 Mohammed Salim Listed TFCs 32,538
Tatal 3250
Trustee Rowsch (Pakistun) Power Limited
42 | Employees P.F Listed TFCs 162,692
Total 162,692
43 | Bank Alfalaly limited PPTFECs Rs, 2500 min 43,350,741
Total 43,350,741 8
44| Tipoo Sulian Listed THCs 65,077
Taial 65,077
45 | Evacuee Trust Property Board PETFCS Rs. 2500 mn 8,670,148
Total o748l
46| Hubib Bank Ag Zurich, ZurichSwitzerland | Listed TFCs 325,384
Total 325384
47 | The Bank of Punjab Listed TFCs 1 I,'JSS.?@
PPTFCs Rs. 2500 mn 229,758,928 .
Total 241,747,692
48 Mbp Leasing Limited Listed TFCs 6,507,675
Tuotal 6,507,675
49 | Silkbank limited ERF 250,000,000
Total 250,000,000
Federal Employees Benevolent and
50 | Group Insurance Fund Listed TFCs §1,345,035
Tatal 81,345,018
51 Pak China Investment Company Limited | PPTFCs Rs, 825 mn 115,130,757
Total 115,130,757
Trustees OF US Mission FSN StafT Provident
52 Fund Listed TFCs 1,626,919
Tutal 1,626,919
53 Pak Onian Investment Company Limited | Listed TFCs 24403781 |
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PPTFCS Rs. 825 mn 15,041,383
PPTFCs s, 2500 min 4,335,074
Total 44,729,238
54 | JS Value Fund Limited Listed TFCs 19,523,024
. Tuotal 19,523,024
55 CDC-Trustee UBL Growth and Income Fund | Listed TFCs 36,036,249
PPTECs Rs. 825 mn 31,980,766
PPTFCs Ks. 2500 my 86,701 482
Tatul 154, 718497
b CDC-Trustes Atlas Income Fund Listed TFCs 8,134,594
Total B, 134,204
57 COC-Trustee Unit Trust OF Pakistun PPTFCs Rs. 25 mn 31,980,766
Totul 31,980,766
Saudi Pak Industrial & Agriculiural
58 Investment Company Limited Lomg Terin Loan 43,251,155
Listed TFCs 32538374
PPTECS Rs. 825 mn 31,980,766
Total 107,770,205
9 COC-Trustee Askari High Yield Scheme PPTFCs Rs. 2500 mn 13,005 322
Total 13,005,222
CDE Trustee-NAFA Income Oppomtimity
) Fund PPTFCs Rs, 2500 mn 108,376,853
Tuotal 108,376,853
Trustee- Highnoon Laborstories Limited Staff
61 Provident Fund PPTFCs Rs. 2500 mn 6,502,611
Tuatal 6,502,611
62 | Amjad Ali Siddigui Listed TFCs 16,269
Total 16,269
63 First Credit & Investment Bank Limited Listed TFCs 6,507,675
Total 6,507,678
[} Al-Baraka Bank (Pakistan) limited Salomy’ Morabaha 169,094 1175
Overdue LC 22.303,337
Tatal 191,397,412 UJ,
65 Pak Brunei Investment Company Limited | PPIFCs Rs, 825 mn 4797 E.J-'I'?_ﬁ;_
PPTFCs Rs. 2500 mn 10,837,685
Tutal 58,808.83 @
66 | MC FSL Trustee JS Income Fund Listed TFCs 7,369,942 { j
PPTFCs Rs. 825 mn 31,980,766 ™
Total 39,350,708
67 MC FSL Trustee 5 Growth Fund Listed TFCs 16,269,187
PPTFCs Rs. 343 mn 64,200,000
Toial 80,469,187
68 | Trust Investment Bank Limited PPTFCs Rs. 2500 mn 17,340,206
Ttal 17,340,296
Trustees Thall Limited Employee Retirement
09 Benifit Fund Listed TFCs 488,074
Total 484,076
MCBFSL-Trustes Pak Oman Advantage
70 | Asset Allocation Fund | PPTFCs Rs. 2500 mn SA418.843
Total 5,418,543
T Musuunirad Wadgar Alj Listed TFCs 1. 301,535
Tutal 1.301,535
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72 | Ahida Listed TFCs 32,538
Total 32,538
Shiraz} Investment (Private. ) Limited
73 Emplovees Provident Fund Listed TFCs 162 692
Tuotal 162,692
74 5806 Executive Stff Provident Fund Listed TFCs 3,253,837
Tutal 3,253,837
75 BPS Employee Pension Fund Listed TFCs 3,253 837
Totul 3,253,837
76 ESL Emplovee Pension Fund Listed TFCs 3,253,837
Total 3,253,837
77| S8G Executive Stafl Gratuity Fund Listed TFCs 3,004,605
Total 3,904,605
74 S5G Mon Executive Stft Gratuity Fund Listeid TFCs 4,220 980
Tastal 4,229,989
79 | SSG Non Executive Staff Provident Fund | Listed TFCs 4,880,756
Totul 4,880,786 |
{1 Trustee, The Karachi Electric Provident Fund | Listed TFCs 16,2649 187
Total 16,269,187
81 Mian Nazir Ahmed Peracha Listed 1FCs 32,538
Totul 32,538
82 | Atf Malmod Listed TFCs 16,269
Total 16,269
Munir Karim Bana! Karim Kasim Al
K3 Bana PPTTCs Rs. 2500 mn 5418843
Tutal 5418843
B4 CDC Trustee JS Large Cap Fund PPTFCs Rs. 543 mn §3,160,000
Tatal 3,160,000
85 | CDC Trustee JS Principal Secure Fund | FPTFCs Rs. 343 mn 33 480,000
Total 33,480,000 =
86 | Mahvash & Jahangir Siddiqui Foundation | PPTFCs Rs. $43 mn 10,200,
Total 10,2041,
Jahangir Siddiqui & Co. L Stafl Provident
K7 Fund PPTFCs Rs. 343 mn 26, 160,
Total 26, 160,040
|88 | JS Global Capital Limited _PPTFCs Rs. 543 mn 326,436, (84
Total 326,456,18
9 Trustee Exalo Drilling SA. Giratuity Fund PPTFCs Ks. 825 mn 6,396,153
Tatal 6,396,153
i Hussain Dawoodd Listedd TFCs 3,253,837
PPTECs s 825 mn 19,188,460
PITFCS Rs. 2500 mn 10,837,685
Totul 33,279,982
91 | Nizar PPTFCs Rs. 825 mn 9,394,230
) . Tuotal 9,804,230
92 Humiayun naseer Shaikh PPTFCS Rs, 2500 mn 4,335
Total 4,33%
93 | 1S Bank limited Running Finance 1,409,213
FE-25 132955019
PPTFCs Rs. 2500 mn 65,021,777
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C' : I_ Total 399,386,009
94 | Al-Noor Listed TFCs 1,627
Total 1,627
s Anwer Amir Ali Listed TFCs 1,627
Tutal 1.627
Uiy Muhammad Nasrullah Listed TFCs 3254
- Total 3,254
97 | Irfan Oaiser Listed TFCs 1,627
Total 1,627
Trustee Central Depository Company OF
a8 Pakistan Limited. Listed TFCs 3254
Tuotal 3,254
99 Mubammad Hanif Chaudhry Listed TFCs 1,627
Total 1627 |
10 | Mohammad Nasir Listed TFCs 1,630
Tutal 1.630
GRAND TOTAL 8,996,262,802
Sehedule 4
Citstanding Zero Coupon PPTFCs Amount
Tt
Tutal al
Tuotal LA [T}
5, Amount of Date of Total
No PIFTFCS Name of the TFC Holder Tk ﬂ;:::lll?l.";lﬂ ::un Ollsisn 'B
'!-!l-l.ﬂl 114 [ nE
Prof
it
1 TS0, NI Waseem Jilani (012743) _31-Mar-12 750,000 i
2 6,235,000 | KASB Funds Limited -Mar-12 | 6235000 | - 6268000
- B
3 248 090,000 | Citibank N.A Pakistan Branch 3-Mar-12 | 2480890000 | - 248 090,000 |
Standard Clisrtered Bank (Pakistan) 2 £
| 4 138,025,000 | Limited IeMar-12 | 138025000 |- | _ﬁ:q_z_;é '
5 | 20,115,000 | Farook Bengali 3-Mar-12 | 30,115,000 | - 21,115,000
6 2,150,000 | Samira Faisal K hun 3 1-Mur-12 2.1 50,0040 - 2,150,000
7| 157,280,000 | Allied Bank Limited 3-Mar-12 | 157,280,000 | - 157,280,000
H 46,165,000 | Habib Bank Limited H-Mar-12 | 46,165,000 | - 46,165,000
] 68,005,000 | Faysal Bank Limited 31-Mar-12 68,005,000 - 68,005,000
10 r.n'.-'glmu Trustees FRIL Sln!"!"ﬁnuuilj Fund 31-Mar-12 1,075,000 - 1,075,000
11 LO75,000 | Trustees FBL Staff Provident Fund | 31-Mar-12 1,075,000 - 1075000 |
NIB Bank Limited (merged inteo
12 39,320,000 MO Bank Limited) 3[-1\_"!?&-]2 38,320,000 - 59,320,000
T |
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"Jl.‘i 69,390,000 | MCB Bank linited Ji-Mar<12 | 69390000 649,300,000
Pak Libyya Holding Company (Pvi)
14 B0 400,000 | Limited I1=Mar-12 | 80400,000 80,400,000
15 26,740,000 | 1G] Investment Bank Limited -Mar-12 | 26,740,000 26,740,000
16 10,750,000 | Someri Bank Limited-TFCs 31-Mar-12 L0, 750,000 10,750,000
Trusiee - SBL Employees' Provident
17 430,000 Fund 31-Mar-12 430,000 430,000
18 61,485,000 | United Bank Limited 31-Mar-12 61,115,031 61115051
United Bank Limited - Strategic
19 64,720,000 | Portfolio 31-Mar-12 | 64,720,000 64,720,000
Trustees OF P.S.0--Staff Provident
20 1,075,000 | Fund 31-Mar-12 1,075,000 1LO75,000
21 63,130,000 | EFU Life Assuronce Limited 31-Mar-12 | 63,130,000 63,130,000
AGA Khan University Employees
22 3,160,000 | Provident Fund 31-Mug-12 3,160,000 5,160,000
Trustees OF Century Paper & Board
23 385,000 Employee Gratuity Fund 31-Mar-12 185,000 385,000
Trustees Abbot Lab (Pakistan)
24 535,000 Limited Staff Provident Fund 31-Mar-12 35,000 535,000
Trustees Borrent Hodgson Pakistan
25 Al (1) Pyt Limited Gratuity Fund 31-Mar-12 i, (00 60,000
Trustees Barren Hodgson Pakistan
26 125,000 Pvi. Limited Provident Fund 31-Miir-12 125,000 125,000
Allionz Efu Health Insurance
27 | 2,150,000 | Limited J-Mar-12 | 2,150,000 2,150,000
East West Insurance Company
M | 5375000 | Limited 31-Mar-12 | 5,375,000 3,375,000
Trustees Engro Corporation Lintited
29 | 4300000 | Provident Fund I-Mar-12 | 4,300,000 4,300,000
30 10,000 Zafar lgbal & Rabia Tabassum 31-Mar-12 10,030 I {3, 0N}
Trustee Gul Alimed Textile Mills,
31 20,000 Limited Employee Provident Fund 31-Mar-12 2UbAHM}
Trustees OF Pakistan State O
Company Limited-Employee
n LOTS,000 | Provident Fund 31-Mar-12 1,075,000
33 200,000 Mohammed Salim J1-Mar-12 20,000
Meezan Bank Limited (formerly
M 63,980,000 | HSBC Bank Middle East Limited) I-Mar-12 | 63,980,000
Trustee Rousch (Pakistan) Power
As LS ) Limited Employees ' F 31-Mur-12 115,000
A6 | 32ET0.000 | Bank Alfalah limited 31-Mar-12 | 32,870,000
a7 A0 004 Tipoo Sultan 31-Mar-12 40,000
M 6,570,000 | Evacuee Trust Property Board I-Mar-12 | 6,570,000 6,570,000
Habib Bank AG Zurich, (
39 215,000 Lurich, Switrerband 31-Mar-12 215,000 215,000
40 186,245,000 | The Bank of Punjab 31=Mar-12 | 86,245,000 186,245,000 | |
41 613 485,000 | National Bank OF Pakistn I-Mar-12 | 613,485,000 613,485,000 .
42 | 4300000 | NBP Leasing Limited I-Mar-12 | 4,300,000 4,300,000 |
43 8, TR0 G Silkbank Limited J1-Mar-12 8,780,000 B, 780,000 |
Federal Employees Benevolent and |
44 $3.750,000 | Giroup Insurance Fund Jl-Mar-12 53,750,000 51,750,000 ||
f
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Pak China Investment Company

45 46,070,000 | Limited 31-Mar-12 | 46,070,000 46,070,000
Trustees OF U's Mission Fsn Staff
46 1,075,000 Provident Fund 31-Mar-12 1,075,000 1,075,000
Pak Oman Investment Company
47 28435000 | Limited 3-Mar-12 |  28.435,000 28,435,000
45 169,415,000 | Bank Islami Pakistan Limited 31-Mar-12 | 169,415,000 169,415,000
49 140,250,000 | Askari bank Limited P 30-Mar-12 | 140,250,000 140,250,000
S0 12,900,000 | JS Value Fund Limited 31-Mar-12 12,900,000 12,500,000
CC-Trustee LIBL Growth and
51 102,380,000 | Income Fund 31-Mar-12 | 102,380,000 102,380,000
52 5,375,000 COC-Trustee Atlus lncome Fund 31-Mar-12 5,375,000 5,375,000
53 19265000 | CDC-Trustee Unit Trust of Pakistan J1-Mar-12 19,263,000 19,265 000
Saudi Pak Industrinl & Agriculiral
54 72,005,000 | Investment Company Limited 3i-Mar-12 72,095 000 72,095,000
CDC-Trustee Askari High Yield
55 9,860,000 Scheme 31-Mur-12 9, 8640, (100 S B60, 0040
CDC Trustee-Nala Income
56 82,180,000 | Opportunity Fund 31-Mar-12 K2, 180,000 82,180,000 |
57 | 72975000 | Muzaftar Ali Shuh Bukhari 31-Mar-12 | 72,975 000 12975000
Frustee- HighNoon Laboratories, .
b1 4,930,140 Limited Smit Provident fund 31-Muar-12 4,930,000 4,930,004
Rl 10,000 Amjud Ali Siddigui Ji-Mar-12 110,000 10,0000
6l 171,400,000 | Summit Bank Limited 3 1-Muar-12 178,400,000 171 AT D0
First Credit & Investment Bank
] 4,300,000 | Limited 30-Mir-12 4,300,000 4, 300,000
62 8, 195,000 Al-Baraka Bank (Pakistan) limited 31-Mur-12 A8, 195,000 48,195,000 |
s Pension Savings Furd-Money
(%] 3210,000 | Market Account L 30-Mar-12 | 3,210,000 3.210,000
15 Pension Savings Fund-Debi |
hd 610, 000 Agcount 31-Mar-12 B0, (400 400, ()
Pak Brunei lnvestment Company ﬂ
65 | 27480000 | Limited 31-Mar-12 | 27,480,000 40,0
v
s 24,135,000 _| MC FSL Trustee JS Income Fund J-Mar-12 | 24,135,000 24405 |
[T ”; 1
|67 | 10,750,000 | MC FSL Trustee JS Growth Fund I1-Mar-12 | 10,750,000 107406000 LTI\,
| 68 | 13,145,000 | Trust Investment Bank Limited 31-Mar-12 | 13,145,000 |3ﬁ‘35,mn¢' P f
Trustees Thall Limited Employee P A
69 3200, (000 Retirement Henifit Fund 31-Mar-12 320,000 ]
MCBFSL-Trusice Pak O : '
T 4,105,000 Advaniage Asset Allocation Fund 31-Mar-12 4, 108 00 4, 105,10
7| RA0000 Muhammad Wagar Ali I1-Mar-12 860,000 860,000
72 20,000 Abida 31-Mur-12 20,000 20,000
Shirazi Investment (Private.) Limited
73 105,000 Employees Provident Fund 31-Mar-12 105,040 105,000
74 2,150,000 S50 Executive Stalf Provident Fund I-Mpr12 2,1 80,000 2,150,000 |
75 2, 150,004 BPS Employee Pension Fund 31-Mar-12 2,150,000 2.150,000 | '
f
76 2,150,000 | ESL Employee Pension Fund 3-Mar-12 | 2,150,000 2,150,000 |
i
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77 2,580,000 S8G Executive Stafl Gratuity Fund 31-Mar-12 2,580,000 2,580,000
S5G Non Executive Staff Gratuily
| 78 | 2795000 | Fund 31-Mir-12 | 2,795,000 2,795,000
585G Mon Executive Siaff Provident
7 3,225,000 Fund 3-Mar-12 3,225,000 3,225,000
Trustee, The Karachi Eleciric
Hi L0 750,000 | Provident Fumd F1-Mar-12 10,750,000 10,750,000
8l 20, (4K Mian Mazir Ahmed Peracha 3-Mar-12 20,003 20,000
8 LT Al Mahmud 31-Mar-12 10,000 110,043
3.218,670,000 | TOTAL 3,218,300,031 | 3218300031
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Schedule 5

CONDITIONS I* EDEN

L

The Sentlement Mechanisms shall not come into effect or shall not be exccuted or implemented in
the manner stated in the Scheme until each of the following conditions has been met and/or the
tollowing documents or the evidence that the following acts having been taken are submitted by
the Company (1o the extent applicable to the Company) o the Agenis or the Agents has otherwise
obtained such documents or evidence:

i that the Court has sunctioned this Scheme and o centified copy thereot is submiited 1o the
Commission by the Agents;

i} that the Agents has circulated the court approval among all the creditors within 7 days of
receipt of such approval.

iii) hat the Company has opened the Escrow Account with the Eserow Agent 1o the
satisfuction of Agents,

iv) that the right issue proceeds are deposited in the Escrow Account

vl that the sale of the Stitehing Uit is completed and the sale proceeds received in the
Escrow Account ulong with the Rights issue proceeds are sufficient for the exegcution of
the Setthement Mechamisms for Category *A™ and “[3" Creditors;

vi) if the sale proceeds from the sale of the Stitching Unit received in the Eserow Account
are not sulficient to execute the Settlement Mechanisms for Category “A™ and “B"
Creditors, then partial sale of the Spinning Unit is completed and the sale proceeds at
least equal 1 the differential amount are received in the Escrow Aceount.

vii) that the Company has completed the Rights lssue or raised directors® loan in lieu thereof
pursunt to this Scheme and the proceeds of which are received in the Fserow Account:

viii)  that all such Consequential Actions required to be taken and all such Consequential
Documents required 1o be executed for the execution or implementation of the Settlement
Mechanisms, have been duly taken and executed by the parties thereor:

L 5"s Diseretio cerning Conditio 1
Ihe Agents, singly or jointly, shall be entitled to waive, posipane or alter the time or the rnnnmL-"

of fulfillment of any of the Conditions Precedent stared in Article 1 above and the Company shﬂk
be bound by the conditions laid down in any such waiver, postponement or alteration, ﬁn

Schedule 6

O

Subject to the sanction of the Scheme, the Agents (acting upon the instructions of the Majority
Creditors) shall hisve the right w approach the Count for approprinte orders upon the occurrence of
the following events:

i filure of the Company o ensure that the Sale Proceeds of any part thereof are deposited in
the Escrow Account;
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A b, failure or refusal of the Company 1o execute the Cuonsequential Documents (to the extent they
are required 1o be executed by the Company ) pursuant to this Scheme: and
¢ failure of the Company to perform any of its other obligations under the Scheme.
. 4 ed |
h"&" s : taf
, a r"\-:-- . "
. '] g -
i (%] . s
4 g
¢ &
Q
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Scheldule 7
PFTFCs of Agritech
5.No Totul Amount | Namesof | Date of Issue Total Totul Total
el I'PTFCs TFC Outstanding Outstanding Oulstanding
issued Holders Principal Profit
] HOT0000- | Azgard 14-12-2007 130,993 08w, %3 873,508 192,367,497,
Mine
Limited
&~
o
\v o & ‘.p',
o f
g e’
Ly
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Schedule 8
Secured Assets & Security Documents

1} 1" charge of Rs. 27 billion in favor of National Bank of Pakistan, as security trustee for the benefit
of the lenders, over all present and future assets and properties of the company whatsoever and
wheresoever situated (including but not limited to: (i) all plants, machinaries, equipment, stores, |
spares and other fixed assets of every type and description; (i) all raw materials, raw cotton, yam,
polyester, fabric and other related stocks, stocks of finished goods, garments, fabrics of denim and
chambray, dying materinl, trim zipper, buttons, rivets, threads, work in process, inventory ond
other movable ussets of every descriptions; and (i) book debis and receivables; advances, |
deposits, bank balances, negotiable instruments, certificates ol investments/deposits, receipts and
other chooses in actions, contractual benefits and claims), other than:

(i) Immaovable properties of the company
{iiy The Pledged Commaoditics

First Equitable mongage of Rs. 27 billion in favor of National Bank of Pakistan, as sccurity
trustee for the benefit of the lenders, on all the immovahle properties of the company situated at its
fillowing unit locations:

i. Unit1:2.5 KM ot Manga, Raiwind Road, District Kasur
ii.  Unit 2: Alipur Roud, Muzaffargarh
i Unit 3: 20 KM off Ferozepur Road, 6 KM Dudinon Road on RohiNala, Der Khurd, Lahore

= Fersonal Guoraniee of the Almed Humayun Shaikh (Sponsoer Director

20 A Ranking Hypothecation charge of Rs, 4,667 million in favor of Faysal Bank Limited over all
present and future assets and propenties of the company excluding immovable properies and
pledged commadities

B, Ranking Morgage churge of Rs. -1,6;&1 million in favor of Faysal Bank Limited on all the
n timavishle propertics of the company situsted at its fallvwing unit locations:

E Uit 1: 2.5 KM off Manga, Raiwind Rood, District Kasur
& i ¢ Unit 2: Alipur Road, MuzalTargarl
< i Unit 3: 20 KM off Ferazepur Road, 6 KM Badian Rosd on RohiMala, Der Khurd, Lahore

Joint hypothecation charge of Rs. 750 million in favor of following banks over all present and
ture assets and properties of the company excluding immovable properties and pledged

o li|.l|||n|.1:|-tlili¢i:

Sr.No. Bank/ DF Amount (PKR) —|
i Mutional Baok of Pakistan 259312292
2| KASB Bank Limited 87,397,150
3 United Bank Limited b6 1,083 |
4 Summit Bank Limited 90,554,245 | :
5 Stundeard Chartered Bank Pakisun Limited 66,855,751
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6 NIB Bank Limited 61,690,668

7 Allied Bank Limited 48445, 090

8 Faysal Bank Limited 34,426,709

9 Silk Bank Limited 31.637.012 |
TEO, 000,000 !

B. Joim Mortgage charge of Rs. 750 million in favor of ahove mentioned banks on all the
immovable properties of the company situated at its following unit locations:

Lo Unit 1: 2.5 KM off Manga, Raiwind Ruoad, District Kasur
i Unit 2: Alipur Road, Muzaffirgurh
Bl Unit 3: 20 KM off Ferpzepur Road, 6 KM Badian Road on RohiNala, Der Khurd, Lahore
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Annexure “A™

Restructuring Term Sheet

Customer

Azgard Nine Limited (referred ns ANL and/or the Company) —I

Objective

To reduce the oversll debt burden of ANL through the sale of
certain Assets of the Company in order to use the proceeds of
the sale 1o retire the existing obligations of ANL and 1o re-
profile the terms and conditions of the remaining outstanding
debt in order 1o enable AML 10 service the reduced dehi
facilities on the restructured terms and conditions {herein
referred to as the CRP and/or Restructuring)

Agents

Faysal Baok Limited (FRL); and
Summit Bank Limited

Existing Creditors

Al existing erediors (inclusive of all long-term facility lenders
and short-term facility lenders) / creditors {inclusive of TFC
helders) /7 investors in respect of the fucilities ouistanding
anifor provided to the Company

Restruciring Proposal

While terms and conditions will be more fully defined under the
Restruciuring documents, the Restructuring shall be based on the
sale of the assets identified below and shall include but not he
limited to ather such terms as are listed herein below in this term
sheet, all of which together shall constitute conditions fo the
proposed Restructuring of ANL's outstanding debt:

A 5 ion_of Sule of Assets under o Cush §
arrangement:

The sale of Assets shall be considered/completed under an
arrangement where the prospective buyer(s), will be required to
purchise the Assets through full upfrom payment or partial
uplrant amd balance staggered cash payments spread over a

rlod of 2 years (the tenms of payment for sale of Assers will
emain subject to final negotistion with (he prospective
buyer(s). However for purpose of clarity, the total sale proceeds
may be received over n perind of upro 2 Years, spread over
certain  milestone  dates, from the sale of Assel will
proportionally offset ANL's owtstanding  debt by way of
reducing ANL's linbilitics and thus, resull in a reduction ol
ANL's debt obligations 1o its creditors. It is clarified that the
entire amount of sale proceeds - will be appropristed towards
the creditors

= Sale of Asseis;

Creditors of ANL propose the sale of the following twao units of
ANL (herein referred o as Assets) as part of the Restructuring

process:

I Stitching Unit located a1 20-KM OFf Feroz Pur Road, 6-KM
Badian Road on Ruhi Mala Der Khurd Lahore: and,

ii.  Spinning Unit located ot Ali Pur Road, Muznffargarh (near
Multan)

Terms of the sale of Asseis:

The process for sale of Assets shall commence upon

signing/execution of the Restruciuring agreements |
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The Proceeds of Hhe Restructuring transaction shall be used in a
specitic manner defined in Section E of this document in order
to achieve the debt seitlement as per the originally envisaged
[elain

1. Is ANL 1) Ka w_E
OCPKR 68 mibllion :

ANL shall undertake o Rights lssue in onder 1o raise new equity of
PER 365 million from its sponsors, The Rights Issue will be u
condition  precedent and  shall become pan of Restructuring
document, and if required, o be bridged by the sponsors under any
suitable arrangement

C. Saleof AGL P11 FCs ut discount:

Sale af unencumbered holding of 28,022 PPTFCs jssued by
Agritech Limited held (as investiments) by ANL 10 be sold, even in
the event if the sale of the PPTFCs is a1 a discount,

Restructuring Effective Date

Which shall be o dote whereby such actions, mnchiding but not
limited to, cash proceeds (or part thereof) from the sale of Assets
have been realized and distributed onwards 1o Existing Lenders as
per their chosen Senlement Option under CRP (this date shall be
inlerred os Time-Zero)

Available Cash o ANL for
settlement of partial Db

Mie cosh proceeds  from the sale of Assets, the sale of AGL
PRTFCs and the Rights Lssue of PKR 365 million by AML (herein
collectively referred as Cash Available 1o ANL), will be utilized in
the manner given herein below in order 1o restructire and partially
selthe ANL's outstanding debi

Settlement Options under CRP

ANL shall settle/pay down'restructure o certain portion of ils
extsting debt through the Cash Available 10 ANL identified in
abave and vin lssuance of PPITFCs

The proceeds of the sale will be deposited and routed through an
escrow amungement with a designated Escrow Agent, and from
where (he sale proceeds will be distributed (for setilement

repayment  purposes) among  lendersiereditors  as  per  the
arrangement 10 be fully provided in the Restructuring documents
Details of the designated accounts including but not limited 1o
aperation thereof and distribution mechanism for the sale proceeds
deposited therein will be fully detailed in the restructuring

agreement,

I. - 0 [ will _hav
rin VEr sl er CIRI'):

Debt Huy Out Lenders: All such Existing Creditors (including TFC
Holders) who opt to avail the debt buy out scheme will be paid
from the first available tranche of procesds under the Cash
Available 10 ANL. Such lenders shall be paid:

tn) 15% of owstnding principal  debt  (excluding -
discounting/regular FAFB/FE-25/Bank Guarantee exposures): and

(h) 10% of (i) of the ouwtstanding value of PKR 3,218 million Zero-
Coupon PPTFC. amd () wnpaid Markup 6l the Kestructuring
Effective Date on providing ANL 4 waiver of remaining 3%
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respectively.

AL the time of executing the restructuring documents / effectuating
restructuring, all charges, of whatsoever nature hield on the nssets of
ANL, will be vacated or deemed to have been vacated through
issuance of 4 no objection for release/vacation of its security
interest over the assets of ANL

Similarly, all TFC holders will have the right to avail the debt buy-
out option under the same aforesaid terms 1o senle iheir TFCs
EXpuse,

2 Settlement of Zero-Coupon PPTFC and Unpaid Mark-
ujr Options @

All such Creditors (including TFC holders) who do NOT o for
debt senlement under option (1) (above), will have the option 1o
selile their respective exposure In PEI 3,218 Million Fero-Coupon
PPIFC AND  Unpaid/scerued Mark-up  (Apeil 1, 2002 il
Restructuring Effective Date), throwgh ane-time bullet payment,
igainst V0% upfromt cash payment by ANL. Such Creditors
availing this option, will allow the remaining 90% waiver on their
Zero Cotpon PTFC holding and outstanding Markup exposures.

Upon settlement of Zero-Coupon PPTFC and Unpaid Mirk-up, all
charges held to secure the Zero Coupon PPTFC will be vacated by
the Creditors

0o

3. Settlement of Zero-Coupon PPTFC and Unpaid Mark-
up at 10" year of Restructuring:

Such Creditors (including TFC Holders) who do NOT choose 1o
seitle/opt for either debt buy-out option (as mentioned in aption |
above) or Zero-Coupon PPTFC and unpaid Mark-up (as mentioned
above in option 2 above) will have the option 1o convert their
respective exposure in PKR 3,218 Million Zero-Coupon PPTFC
AND Unpaidiacerued Mark-up  (April 1, 2012 il Restructuring
Effective [Yate} into a Zero-Coupon PPTFC 10 be settlod through
one-time  bullet payment on the 10 anniversary of the
Restructuring Effective Dare

In ecither of the options obove wmber (2) or (33, ithe remaining
Creditors (Le. all Existing Creditors minus such Creditors who opt
to avail the Diebt buy-out option) will be proportionately repaid,
over a period of 2-yenrs, from the residual sale of proceeds of the
Spinning Unit. Such repayments will be adjusted towards partially
seftlement of their principal amount and payment of mark-up at a
Tixed rate of 5% on such portion of the principal payable amount 1o
bie setiled during u maximum perivd of J-years sale receipt period
(during this period, mark-up  will be caleulated from fhe
Restructuring  Effective Dute till the dutes of settlement of
proportionate principal amounts), while the remaining debt 1o be
restiiictiured as per the terms of the CRI given herein below.

Nevertheless, all  Existing  Creditors  will  provide  upfrom

NOCs/approval fur sale of Assels, at the time uf signing of the |
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[h:?uclming gieements

Adjustment of the Outstanding Facilities

The shont Tenm Lines will be seitled by the Existing Lenders as per
the fallowing priority schenie:
= Finit: Pledge Lines
Second: Overdue L.Cs
Ihird: Owerdue FAFR
Fourth: Running Finance/Salam/Morahaba
Fifih: FAPC
Sixth: Fe-25
Seventh: ERF

® & ® W & %

(Regular FAFB, L/C Discounting, Regular L.Cs, Bank Gunrantees
will non be adjusted )

[MNOTE: Credit facilities i.e. Discounting, Regular FAFB and L/G
expasures availed by ANL will NOT be part of the principal
settlement amounts)

Re-profiling of remaining/residual
debt — Terms of Restructuring

Restructuring of the Price Differential amount
Issue, either o Secured, Redeemable, Cumulative Profit and
Privately Placed Term Finance (Sub PPTFC) to all existing
short term and long term lenders of ANL (except the Debt Buy
Out Lenders) in an amount approx. upto PKR 3,250 millian,
which amount being the difference between the initinlly
anticipated debt settlement amount less the actual sale proceeds
of the two Assels - in order to swap their existing debt (on
proportionate basis) into PPTFCs  from the date of signing of
Restructuring agreements as per following terms. In proportion
o ils pro-rata amount, each of the remaining Creditors (i.e,
Existing Creditors minus Debt buy-ont ereditors/lenders) shall
subscribe to the Sub PPIFC, The Sub PPTFCs shall have a
tenor aof 10-years with repayment of principal and annusl profi
payments ot a fixed mte of 3% per annum (referred as (he
Annual Profit). Ammual Profit shall be paid only subject 1o
sufficient excess cash being available for distribution. In the evenl
that the Company does not have sulticient excess cagh for paymen
of the Annual Profit, the company shall issue o Zero Coupon
unsecured PPTEC 1o the Sub PPTFC holders in settlement of the
At ol Anmual Profi due,
= Amendment in Muster Restructuring Agreement doted -
Pecember 2010 (MIRA) with respect 1o extension of cut-off
date from Octaber 1, 2003 10 three years from Restructuring
Ell'n:tlhl:.- [rate.

¢ Mark-up rate shall be fixed a1 5% p.a. on the remaining balance
partion of the long-term debt {inclusive of the outstnding
TFCs) of ANML. Murkup on all the short term local curmency
fucilities, including but not limited o those in overdue shall be
charged ut applicable kibor+ 1% (SBI* ERF rate will be charged
un ERF loans). However, mark-up charped will be increased 1o
the prevailing KIBOR rate provided such miark-up can be
serviced through future increases in ANL's ERITDA,

The terms. stated hereinabove are being offered as a package
transaction and should be accepted as a whole package, while the
full scope of the terms and conditions governing the proposed
Restructuring to be defined under the Restructuring agreements

Security

The Existing Security  Structure 10 remain intacl (with  the
exemption of the aforesaid Assets 1o be released by the existing
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i lembers for effectiveness of the proposed Restruciuring)

Financial Covenants Financial covenants shall be based on the aereed financial model,
ANL shall comply and adhere 1o the Financial Covenants as
appended to the Hestructuring agreements

Caondition Precedent to - Existing Creditors 1o provide NOC for the restructuring

Effectiveness of Restructuring ferms including carving out the Assets identified for sale

purposes for debt settlement and pay down under the debr

swap armngement
= Hale of the Assets identified in hereinabove

- AMNL to issue Right Shares in order to mise new equity of

PKR 365 million
- Smnctioning of a Scheme of Amangement filed under

Section 279-283 of the Companies Act 2017 by a majority
the Existing Creditors in the Lahore High Count

< Legal opinion from the legal counsels confirming the
incorporation  of  the Restructuring  terms  in  the
relevant/consequent documents for Restructuring in terms
hereaf

Repayment Terms and conditions

ANL’s remaining long term deln facilities after the final settlement
under the Restructuring will be revised such that the total loan
repayment tenor i 10 years from the Restructuring Effective Date
of ANL debt, with a minimum groce of two years,

However, the final revised tenors and principal repayment profiles
of the remaining debt fucilities shall be determined by the final
setilement amount paid through the proceeds from the Available
Cash o ANL and shall have 10 be such that the repayment s
supported by the available cash-flows in the financial model after
linalization of the sale of Asscls

Cost of Restruciuring Transaction

Al related churges, taxes, legal cost and Restructuring fee und other
levies will be paid from the sale proceeds of the Assets

Representations and Warranty

Stundard “represeniations and warmantics 1o be added in the
Iransaction documents

Governing Law

The Transaction documents will be governed by and construed
in accordance with the laws of the lslamic Republic of Pakistn

Legal & Regulatory Compliance

All steps/ uctions envisaged under ihis tenm sheet shall be
undertaken’ performed subject to the relevant legal and regulatory
approvals wid in compliance with the applicable laws

Other Conditions

Kindly note that this is an indicative term sheet and is subject to |
discussions and  subsequent  credil approvals of all Lenders,
Furthermore, the restruciuring is subject o satisfactory  due

diligence of the financial model provided by the Company

RRUR
C.0. Houmemmannder

]
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