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AKD Investment
October 1, 2025 . Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD CASH FUND (AKDCF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of AKD CASH FUND (AKDCF), in their meeting held on September 30, 2025 at 4.00 pm
at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved the financial results
for the year ended June 30, 2025 and recommended the following results:

I.  Cash Dividend Rs. Nil
. Bonus Issue Nil
lll.  RightlIssue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited
Imra otiwala,
xecutive Officer

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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The audited financial results of AKDCF are as follows: h?:nggl‘;f:::fﬁ

AKD - CASH FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30 2025

2025 2024
Note (Rupees in "000) =
Assers
Bank balances i 14,474 354,889
[nvestments 6 1,639,784 874,939
Profit receivable 7 1,908 15,115
Deposits, prepayments and other receivables 8 8,775 2,660
Total Assets 1,964,956 1,287,603
Liabilities
Payable to AKD Investment Management Limited -
Management Company 9 399 II 1,208
Payable ta the Central Depository Company of
Pakistan Limited - Trustee 10 203 69
Payable to Securities and
Exchange Commission of Pakistan i1 125 94
Advance against sale of units 12 110,713 -
Payable against redemption and conversion of units 530 4,093
Accrued expenses and other labilities 13 30,038 32,438
Dividend payable 2,215 10,273
Total Liabilities 144273 48,195
Net Assels 1.820,683 | 1,239,408 |
Lnit Holder's Fund (As per statement attuched) 1,820,683 1,239,408
Contingencies and Commitments 14
(Number of units) se=esseee-
Nomber of units in issue 35,019,282 24,040,783
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A,, Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Lid.

AKD - CASH FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

2025 1024
Note - (Repees in W00) —eev
Income
[azome from govermment securities 25249 363,150
Mark-up from letter of placements 1,521 .
Profit on corporate subuks 8,775 12,090
Mark-up oa balssces with banks 19,338 11933
Realised pain o sale of iavesuments - pet 7.649 1,446
Unrealised sppreciation / (dizminution) on re-measurement of invesonents
classified 'ss finaneial assets at fair value through profit o loss’ - oet 64 330 273
Total income 152,864 388346
Expeases
Remuneration of AKD Lavestmeat Mansgement Limited -
Mans gesent Compaty 9.1 11,543 9,114
Sindh sales tax on the remureration of the Managersent Company 92 1,738 1185
Expenses allocated by the Management Company 43 5354 " 7267
Remuneration of Central Depository Company of Pakistan Limited -
Trustee 10,1 931 1.00%
Sindh sajes tax on the remuncration of the Trustes 102 139 (51
Fee to the Securities and Exchange Commission of Pakisun Il 1,326 1,367
A0S remEneration 6 448 328
Brokerage expente 124 52
Fees and subseriptice 305 241
Legal and profesuonal 108 108
Bank and sectement charges 24 i74
Other expensts 1,116 -
Tota! expénser 13,556 20972
Net income before tayation 229,308 367,374
Taxation 1?7 - -
Net income Tor the year 229308 157,374
Allecation of net Income for the vear
Net income for the year after taxatioa 229,508 367374
Iacome already paid on units redeemed (174.178) (284 383)
£5.130 £2.990
Accounting income available {or distribution
Rzlaung to capial gairs 1,740 1173
Excluding capital gains 53390 81817
. T £5.130 81.9190
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD - CASH FUND
STATEMENT OT COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 39, 2025

20235 2024
woveemece (RUPEES §01 '000) —mmmeee
Net income for the year 229,303 367,374
Other comprehensive income for the year
Total enmprehensive inceius for the year ___339552 67374
Head Office Lahore Branch

Plaza # 250, 2nd Floor, Phase 1V, Block-FF,
D.H.A., Lahore Cantt., Lahore - 54810
Contact #: 0333-0342762-4

216-217, Continental Trade Centre, Block-8,

Clifton, Karachi-74000
Fax: 92-21-35303125 Toll Free: 0800-25346

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




ARD - CASH FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED JUNE 33, 2623
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AKD Investment
Management Ltd.
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Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A., Lahore Cantt., Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Lid.

AKD - CASH FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

Note 2025 04
Rupees in "009) -
CASH FLOWS FROM OPERATING ACTIVITIES
Net income before wxation 219,308 367374
Adjustments for non cash and other items:
Unrealised (appreciation) / diminution an re-measurement
of investments classified as financial assets at {air value
through prodit of loss' - net 64 {330) 273
2897 367,647
Decrease / (increase) in assets
{nvestments - net (225.944) (222,919)
Deposits, prepayments and other recenvables (6,113) {1,096)
Profit receivable 13,207 38829
(Decrease) ! increase in labilities
Mansgement Company (809) 329
Pakestan Limited - Trustee 13 (24)
Exchangs Comemission of Pakistun H {214)
Accrued expenses and other Lishilities (2420) 13,726
Net cash generated from operating activities 7,062 196,278
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issuance and conversion of wits 4,284,166 2,359,009
Payment on redemption of units (3,587,430} (3,178,184}
Advance received against sale of units 110,713 .
Distribution paid during the year (36.280) (209,602}
Net cash generated / (used in) from findneing actvities 451,109 {1,028.777)
Net increase / {decrease) in cash and cash equivalents during the year 458171 {832,500)
Cash and cash equivalents at beginning of the year §42.236 1,674,788
Cash and cash equivalents at end of the yeur 19 1,300,457 842,286
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.
October 1, 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD AGGRESSIVE INCOME FUND (AKDAIF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of AKD AGGRESSIVE INCOME FUND (AKDAIF), in their meeting held on September 30,
2025 at 4.00 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved
the financial results for the year ended June 30, 2025 and recommended the following results:

I.  Cash Dividend Rs. Nil
Il Bonus Issue Nil
lIl.  Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited
o A

otiwala,

ief Executive Officer

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN:92-21-111 AKDIML (253465)




The audited financial results of AKDAIF are as follows:

Al

AKD Investment
Management Ltd.

AKD AGGRESSIVE INCOME FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025
2015 2024
Note {(Rupees in "000) ——
Assets
Bank balances 5 95,760 321,083
[nvestments 6 894,903 410,891
Profit receivahle 7 3,069 7953
Receivable against settlement of future contracts 108,411 -
Advances, deposits and ather receivibles 8 11,968 7,031
Total assets L4111 746,958
Liabilitles
Payable to AKI) Investment Management Limited - Menagement Company 9 2,153 1,246
Puyable to the Central Depository Company of Pakistan Limited - Trustee 10 26 50
Payable to the Securities and Exchange Commission of Pakistan {! 1 45
Payable against redemption of umits 25 25
Acerned expenses and other liabilities 12 14,140 5,843
Divsdend piyable 15,022 15,022
Total fiabilities 28441 22,283
Net Assely 1,085,670 724,675
Unit Holder's Fund (As per statement attached) E503$ ié?ﬂ _ 724,675
Cantingencies and Commitments 13
- (Number of units) «——
Number of units in issue 20,328,538 14,065,848
--------- (Rupees) wwer———
Net asset value per unit §3.4062 31.5202

Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A., Lahore Cantt., Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment

Management Ltd.
ARTF AVCCERESSIVE IMNCONE FUND
INCOME STATEMENT
FOR TR YEAR ENDEDR JUNE 10, 1025
Rl b=
Nalp sessssesss (K ugees n I8 ——
Ineptne
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Mark-gp oo ha'areses with banica 10342 25857
aceree fnen
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Spread trapmasiaas 180G -
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Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contacti: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD AGGRESSIVE INCOME FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

Net income for the year
Other comprehensive income for the year

Total comprehensive income for the year

Head Office

216-217, Continental Trade Centre, Block-8,

Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

w/l

AKD Investment
Management Ltd.

2025 2024
~—emen= (Rupees in '000) ---—-—-

225,173 134,976

225,173 134,976

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A., Lahore Cantt., Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD AGGRESSIVE INCOME FUND
STATEMENT OF MOVEMENT [N UNIT HOLDERS FUND
FOR THE YEAR ENDED JUNE 34, 1015
T 2 !
‘ Undistrisated Uadiateitiuted i
Capital value oo _T-“ui Capial value s Twal |
e {Hupiees DA
PR - 40,767 13408 4,475 2607 10,149 w5421
Isiie of 3 856,40 unts (UIE 8,474,292 unert) s
l;.c;iil:'i kit fat iled dsset value per it 1 e bagnzing of S50 . 578 ] AR . VAdid
« Ulemert of izcame 81,124 . 47,124 9083 - 9001
Toa! grosseds on lssuance of ualts SAME . 124915 Mian . W3Sl
focrmpting of LA25055 auts (034; L2781 8 anitai
;‘1:.?;;! Value (3 24t 2058 walug perures at Ihe sepanng nf {L18.1561 . {138,158) a7 r"’]‘ . @AY
- Blomert af lose  jlemel  ussly [29.438) 3161) [CA L) I L
Total paynients 2 redenptin af units 5,258 {13381} {168,638) (274,578) th164) (84,740
Yol compobensive inesme for ae year I F T T ns5in - 134,970 14974
Disinbeings dunng e yoar . {1M4.470) 1228478 - (13,058 (114,083
Refiind of sspitzl . : (] - (1]
Net ircinze | jiereisd iefusd) (e e pear e Euildiog . 74 0] {6 LATA] 3.0
Nl 34uets 4t #1ed of the year 104487 2132 LOBS.E7D 30,147 ) L JA T
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15503 0,143
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- Exncluading cayelal gairs 205,161 120434
L9 [FIRTH
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{Rupeeny (Rsprer}
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Hoj asvets salue poi dne o end of e par 11,406 —SEE
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD AGGRESSIVE INCOME FUND
CASIL FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025
2025 2024
Note  ======-= (Rupees in "000) ——-
CASH FLOWS FROM QPERATING ACTIVITIES
Net income before taxation 225,173 134976
Adjustments Tor non cash and other items:
Unrealised (appreciation) / diminution on re-measurement of investments
classified 'as financial assets at fair value through profit or loss’ - net (292) 5,507
Unrealised gain on forward contracts - net (178) -
224703 138,483
(Tncrease) / deerease in assets
[nvestments - net (75,170 (41,344)
Profit receivable 4,884 (2,646)
Advances, deposits and other receivables (4,937) 3275
Recevable against setllement of forward contracts {108,411)
{Decrease) f increase in liahilities
Payable to AKD [nvestment Management Limited - Management Company 209 320
Fayable to the Central Depository Company of Pakistan Limited - Trustee {24} (8}
Payable to the Securities and Exchange Commission of Pakistan 23 {90)
Acerued expenses and other liabilities 5,245 (11,920)
Net cash generated from aperating activities 51,226 87,870
CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from issuance of unils 344,246 345911
Payment an redemption af unils (164,6348) (284 858)
Dividend paid (43,787 {117,583)
Net cash fron / {used in) financing activitics 135,824 (36,528)
Net increase in cash and cash equivalents during the year 187,050 31,342
Cush and cash squivalzis at beginning of the year 321,083 289,741
Coesh and cash equivaloms at end of the year I8 308,133 121,083
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
October 1, 2025 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD ISLAMIC INCOME FUND (AKDISIF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of AKD ISLAMIC INCOME FUND (AKDISIF), in their meeting held on September 30,
2025 at 4.00 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved
the financial results for the year ended June 30, 2025 and recommended the following results:

|.  Cash Dividend Rs. Nil
[I.  Bonus Issue Nil
IIl.  RightIssue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,
For AKD Investment Management Limited

/2?/ u'wugx

Motiwala,
Executive Officer

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A,, Lahore Cantt.,, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Lid.
The audited financial results of AKDISIF are as follows:

AKD ISLAMIC INCOME FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT 30 JUNE 2025
2025 2024
Note = {Rupees in '000) -
ASSETS
Bank balsnces 3 370,764 701,259
Irvestinents 4 989,477 939,167
Profit recehiablke 5 29,264 30,500
Depoais, prepayrnents and other receivabies 6 3,634 12,514
Receivable againat sale / convergon of unils 56,523 -
Total assets 1,449,662 1,743,490
LIABILITIES
Payabie to AXD Investment Management Limited - Mansgement Comparny 7 3428 1,816
Payabie to Digita! Custodian Company Urmilted - Trustee g 136 142
Paryabie 1o Securithes and Dxchange Comvrissicn of Pakistan 9 -2 94
Accrued and ofher Babiities 10 37,388 25,148
Divicderyd payalie - 2,783
Advance agaivet lssuance of Units 100,000 “
Payabie sgainet redemptiony comversion of units 1,988 5.843
Total liabilities 143,024 35,806
NET ASSET 1,306,638 1,707,614
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 1,306,638 1,707 614
CONTINGENCIES AND COMMITMENTS 11
emeee{ Number of units)-~-—-—
NUMBER OF UNITS IN ISSUE 12 25,321,880 33,251,448
seeemeeens (RUPOES) ===ovemen
NET ASSET VALUE PER UNIT 51.6011 51.3546
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt,, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN:92-21-111 AKDIML (253465)



AKD ISLAMIC INCOME FUND

INCOME STATEMENT

FOR THE YEAR ENDED 30 JUNE 2025

INCOML

P unreslised | apprecation o re-messrement of investments clissified as ‘falr velue

throwugh profft or s’

Capits’ gan | (ioss) on ssie of invesneres
Incorme from ok certificets

Intorme from Securty margn

Incorne from GoP [jars ssaks
Arocsization of dsount on GoP Larsh
Incoene frorm commertiel papers / short b Suboks
Profit on tank deposs

Profit on Osan Pacement

Ceddend income

Total income

EXPLNSES

Remurerstion of AKD Imastinert Management Linied - Management Comparty
Sl saales fax on the remunerastion of Maragemet Company
Expenue: allocsted by Management Compadty

Remurerstion of Digtsl Custodian Comparryy Umited - Trustee
Sndh sales tax an the resmunerstion of Tristes

Arvisal fee to Seturites and Dathuange Commiszion of Pelustan
Armorszation of premium on Sukuk certificates

Amorization of premium on GoP Ljarah

Audtory remureration

Setthemet and bank charges

Bevkerage fae

Fes argd lEmaription

Legsl and professional charges

Chartty

Total expenses

Net income for the year before taxation

Taxstion
Net income for the year after taxastion

Allocation of net income for the year
Mt irwcreme for the yesr after tuation
Irncoene slready pekd on units redeermed

Accounting income available for distribution:
Relating to Gaplal gain
Exhasng capital gain

Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

4.5

7.1
1.2
73
81

9.1

13

0.1

14

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A., Lahore Cantt,, Lahore - 54810
Contact #: 0333-0342762-4

Al

AKD Investment
Management Ltd.

2025 2024
- (Rupees in 000) ———
12,079 (7 A67)
617 4719
70,219 81,564
- 123
57,305 3,010
32,897 3270
18,333 77,126
36,412 134,064
10,423 -
1045
250,839 311,354
12,602 2,785
1,855 1,012
2,354 6224
1,577 1,616
236 214
1,166 1167
- 167
2,851 4
291 260
34 75
281 552
729 788
216 216
1,728 254
25,920 20,374
224,919 290,980
234315 20,30
224,919 260,980
(190,508) {214,195)
33411 P
12,696 4.Nn%
21,715 72,066
34411 76.78%

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD ISLAMIC INCOME FUND

STATEMENT OF COMPREHENSIVE INCOME

Netincome for the year after taxation
(=her comprehensive income for the year

Total comprehensive income for the year

Head Office

216-217, Continental Trade Centre, Block-8,

Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

FOR THE YEAR ENDED 30 JUNE 2025

//’ﬂ

AKD Investment
Management Ltd.

2025 2024

-

— (Rupees in '000) -

224,919 290,580

224,919 290,580

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,

D.H.A, Lahore Cantt, Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



Net suscts at beginning of the year

Lssuance of 63,195,942 (2024: 65,424,254) units
- aptal ate

- Bevert of rcome

Total proceeds 00 issuance of units

Redemption of 71,125,511 (2024: 57,891 884 units
- Capttal e

- Bemert of s

Total payments on redemption of ualts

Tols compeshenaive ncome lor e yesr
Detrengion during Sie yant

Refund of caphs

Totat digrintion for the yeur

Mot ammets at ond of the yosr

Undistriduted income brought forward
- Reatied income
» Uresaftend (o) [ GLint

Argouzting inmims avsilabie for Sitiadize
« REing W oAy -1
» eciuding Copity Qarn

Net Income for the year sher tasstion

Distribution Suring the year

interrn Didtribition for the year &3, 1.7 per un on 25t June 2025 (S04

0068 per unk Ceriered on 28 Jure 04 30 5

Undistridutod income camtad faneand
Undistributed Intome carnod ferward

- Realiet tcome
Urresiond (fom) [ rciee

Nt meds, va'ue [y ured 3 begecing of Uhe yeur

Not assets valoa o= nait at end of e year

Head Office

216-217, Continental Trade Centre, Block-8,

Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

AKD 1SLAMIC INCOME FUND

//1/’

AKD Investment
Management Ltd.

STATEMENT OF MOVEMENT IN UNITHOLDERS' FUND
FOR THE YEAR ENDED 30 JUNE 2025
2025 04
Capital value Uadetibuted Total Captal value Yotal
m-—-—--—-—-—-—-m_-
1.685,212 22402 1,707,614 1,266,661 220 1308921
3,245,408 ! . l 3,245,408 ﬂ 336,083 l 1356
7,294 . 7 1074 380,760
3,552,702 . 3% 02 3,048 310,
(2,652,622) . (3,652,622) (2,946315) * (2.546,215)
16 1 2 (164881} {214.95) (19,076
(3.812,677) {190,508) (4,008,184) (3.113,196) (214,195) (3.325,391)
. 224919 124919 : 20850 il
(142,558) (27.415) umwh - | (66,653) {66,653)
. . - (210,676) - (210,676)
aLsm)  (1Al) e A1a) (T3L,578) TR 151
1,277,239 19.358 ym 638 1 668,211 Q 2 1,707,614
29,569 114683
e fTAN]. 2
— a2 —)
12,695 V)
} 1 12,004
PR X} 9 e ek e
5. 6.9 20 (27,415) (6550
75158 i P
17,318 2855
J 12018 5 {1167
e 20398 e S
(Rupoes) {Rupees}
pSossss _t_...Jm-' 2&
_s1eon §1.)

Lahore Branch

D.H.A, Lahore Cantt, Lahore - 54810

Contact #: 0333-0342762-4

Plaza # 250, 2nd Floor, Phase |V, Block-FF,

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD ISLAMIC INCOME FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2025

//ﬂ

AKD Investment
Management Ltd.

2018 2024
Note weee= (Rupees in ‘000) -——

CASH FLOWS FROM OPERATING ACTIVITILS
tet e for the year before tax 224,919 290,560
Adjustments for non Gath and other items:
Armoriziston of premium on Subulk Certficstes - 167
Amortzzstion of premium on GoP Ifsrah 2,851 4
Armorzaton of discount on GoP Larsh (32.,897) (3,270)
Deasdendd Income {12,554) (3,845)
Nt urrashiasd appreciaton ON re-mesureame s Of Dvestmens
clasnifen? as “fair valoe Bvough profe o sy’ 4.5 {12,079} 7,167
Net cash generated from operating activities before working capital changes 170,240 291,200
Working capital changes
(Increase )/ Decrease in assets
Froft nereatie 1,236 14,566
Omperits, prepayments and other recevalies 8,880 20,689
Frscesyaiie sgainst salef corverdion of unts - 7265
Reoetvalie againt sse of wsnsrttes (56.523) 33,016
Het (Incroase )/ Decrease during the yoar (46,407) 75,536
Increase / (decroase) in liabilties
Payaliee 10 AaD lrastrest ManageTreart Urnited - Managesrest Cormgany 1,612 470
Payabie to Digitsl Custoxdian Comgany Limited - Trustes (6) ™
Fayable to Sepuritess and Exchange Commison of Paldstan (10) {13%5)
Accriext ard other Rabilties 12,240 4,404
Dividernsd payable (2,783) 2,783
Payable sgame? purchurss of Pvestrments - =
Advarsae ageiret Isussnce of Units 100,000 -
Payebie sgaimsz rederngbon’ comversion of unes 5) S5
Net increase during the year 107,198 13,340
Dradend recsheesd 12,554 3,845
Irvestments - et 51,815 (58,326

64,369 {54,481)
Net canh (used in) / generated from operating activities 295,400 325,598
CASH FLOWS FROM FINANCING ACTIVITILS
Amourt recehesd on Basaene of Uits - red 3,552,702 3 A9, 747
Chstribution during the yesr (170,414) (66,653)
Payment again redernption of units {4,008,184) 2,325 391)
Net cash generated from financing activities (625,895) 107,703
Net increase [ (docrease) in cath and cash equivalents (330,495) 433,301
Cash and cash equivalents at the beginning of the year 701,259 267,958
Cash and cash equivalents at the end of the year 3 370,764 701 259

Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A,, Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contacti#: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
October 1, 2025 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD ISLAMIC DAILY DIVIDEND FUND (AKDIDDF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of AKD ISLAMIC DAILY DIVIDEND FUND (AKDIDDF), in their meeting held on
September 30, 2025 at 4.00 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi,
has approved the financial results for the year ended June 30, 2025 and recommended the following results:

. Cash Dividend Rs. Nil
Il Bonus Issue Nil
lll.  Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited

%/LLgtg\,

hief Executive Officer

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt,, Lahore - 54810

Fax 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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] . AKD Investment
The audited financial results of AKDIDDF are as follows: Management Ltd.

AKD ISLAMIC DAILY DIVIDEND FUND
STATEMENT OF ASSETS AND LIABILITIES

AS AT 30 JUNE 2025
2025 2024
Note r=eevvenen {Rupees-"000") =======-=
ASSETS
Bank balances 3 83,167 240,028
Investments “ 188,014 279,350
Profit receivable 5 8,694 18,862
Security deposit and prepayments 6 448 545
Prefiminary expenses and flotation cost 7 544 749
Total assets 280,867 539,534
LIABILITIES
Payable to AKD Investment Management Limited - Management Company 8 1,084 1,139
Payable to Central Depository Company of Pakistan Limited - Trustee 9 12 20
Payable to the Securities and Exchange Commission of Pakistan 10 13 46
Accrued expenses and other lizbiiities 11 7,843 5,718
Total liabilities 8,953 6,923
NET ASSETS ... 271,914 532,611
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) 271,914 532,611
CONTINGENCIES AND COMMITMENTS 12
====(Number of units) ----
NUMBER OF UNITS IN ISSUE
5,438,272 10,652,223
—ee——e— (RUpEELS) ~~—eennas
NET ASSETS VALUE PER UNIT
50.000 50,000
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN:92-21-111 AKDIML (253465)
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AKD Investment

AKD ISLAMIC DAILY DIVIDEND FUND Management Ltd.
INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2025
2025 2024

INCOME Note «eees (RUPOOS-'000") ===
MNet urrealised diminution on remeasurement of investments at lar vale through

. (30) 260
profit or loss
Capial gain on digposal of westments 1,262 -
Income from short Lerm sukuks 7,595 11,302
Interest income from GOP Ijara sukuks 22,992 19,116
Profit on Placements - Term Depasit Mudaraba Certificate 456 -
Profit on bank deposit 14,246 44,383
Total income 46,521 75,061
EXPENSES
Remuneration of AKD Investment Manapement Umited - Management Company 19 141 P
Sindh sales tax on remuncration of management company 19 21 -
Expenses aliocated by the management company 19 617 646
Remuneraticn of Central Depository Company of Pakistan Limited - Trustes 19 167 205
Sinch safes tax on the remuneration of Trustee 19 24 I 27
Fee to the Securities and Exchange Commission of Pakestan 10.1 228 280
Amortisaton of preliminary expenses and flctation costs A ) 205 206
Amortization of premium ¢n government seourities 1,542 -
Auditors’ remuneration 14 298 298
Bank and settierrent charpes 153 3
Legat and professional charges 119 I 108
Fee and Subscription 477 367
Total expenses 3,992 2,175
Nat income for the year before taxation 42,529 72,886
Taxation 18 » -
Net income for the year after taxation 42,529 72,886
Allocation of net income for the year
Net income for the year after taation 42,529 72,886
Income already paid on units redeemed - -

42,529 72,886
Accounting income avalilable for distribution:
- Relating to capital gains 1,232
- Excluding capital gains 41,297 72,626
42,529 72,885

Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,

Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD ISLAMIC DAILY DIVIDEND FUKD
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
«eeese (Rupees in '000") ===

Net income for the year alter taxation 42,529 72,886
Ceher comprehensve income for the year . =
Total comprehensive income for thae year 42,529 72 886

Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A, Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contacti#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



AKD 1SLAMIC DAILY DIVIDEND FUND

STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND

Mot assals at the beginning of the year

Tssue of 4,920,051 units (2024: 11,966420) units
= Capial Valae
- Ewmant of Income

Total preceeds on issuance of units

Recemgtion of 10,134,002 units (2024: 5,644,402) units
Capital Value

- Bievrexit of inoome
Total paymaents an redeemplion of units

Total comprehensive Peome foe the yair
Oistriation dunng the year

Total dztribution for the year

Mol astels at end of the year

Undistributed Income brought farward
« Realsed (oss) / income
- Urresfzed (loss) | Intome

Accounting incoma available for distribution
Relging 1o Cipllal Qains
- Bciuding capial gains

Distritution dwing the year
Ungistributed income camied forwerd

Kot assots valuo per unk 3t Deginneg of the parid

Kt assets value per unk at end of the peried

Head Office

FOR THE YEAR ENDED 30 JUNE 2025

Al

AKD Investment
Management Ltd.

216-217, Continental Trade Centre, Block-8,

Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

2025 2024
" Undistributad Undstribeted
Capital value i Tota! Capksl value Total
(Rupees in ‘000)-
$32,611 . 532,611 216,510 - 216,510
246,003 - 246,003 58,11 . 588,321
246,003 . 246,003 28,321 - 558,321
(506,700) - (506,700) {232.229) - {282,220}
(506,700) - (506,700) (282,220) - (242,220}
- 42,529 42,529 - 12,486 72,886
- (42,529) (42,529) . (72,888) (72,83€)
- (42,529) (42,529) » (72,086)  (72.080)
271,914 - 271,914 £32 611 - §12 611
1,232 260
41,297 72,626
42,529 72,886
(42,529) (72,856)
Rupees Rupees
~ 50.000 50.000
50.000 50.0C0

Plaza # 250, 2nd Floor, Phase |V, Block-FF,

D.H.A., Lahore Cantt, Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD ISLAMIC DAILY DIVIDEND FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Het income for the year before taxation

Adjustmants for non cash and other items
Amcrtisation of prefiminary exponses and floatation costs

Amoetization of premium on government securities
Ret unrealsed diminulion on remeasurement of Investments at fair

vale through profit or loss’

Incame from short torm sukuks

Ircome from GOP ljara suluk

Profit on Placements - Term Depost Mudaraba Certificate

Profit on bank deposk

Cash generated from operaling activities bofor veorking capital changes

Working capital changes

decrease / (Increase) in assols

Security depost and prepayments

Net decrease [ (Increase) in assels

{decrease) / Increase in liabilities

Payatie to AKD Investment Management Limited -Management Company
Fayable to Central Depository Company of Paiistan Limited - Trustee
Payabie to the Securities and Exchange Commission of Paidstan

Aocrued expenses and other labilities

Net increase in liabilities

Income from mvestment recelved
Profit recéved on bank deposis
Investmernts - net

lot cash generated / (used in) from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Amount receved against Bsuance of uniks

Amount paid against redemgtion of ynits

Devidend paid

Het cash generated from financing activities

Net {decrease) [ increase in cash and cash equivalents during the pariod
Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of the year

Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment

Management Ltd.
2025 2024
Note == (Rupeas in "000) -
42,529 72,886
205 208
1,542 -
30 {260)
(7,595) (11,302)
(22,992) (19,116)
(456) -
(14,246) {44,383}
(983) {1,563)
97 {107)
97 (107)
(55) 17
(8) 12
(32) k3
2,125 5,061
2,030 5,126
38,526 15,855
16,932 43,406
89,764 {261,090
145,221 (201,829)
146,366  (198,779)
246,003 598,321
(506,700) (262,220)
(42,529) (72,886
{303,227) 243,215
(156,861) 41,43
240,028 195,552
6 83,167 240,026

Lahore Branch
Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A,, Lahore Cantt, Lahore - 54810

Contact #: 0333-0342762-4
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AKD Investment
October 1, 2025 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD OPPORTUNITY FUND (AKDOF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of AKD OPPORTUNITY FUND (AKDOF), in their meeting held on September 30, 2025
at 4.00 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved the
financial results for the year ended June 30, 2025 and recommended the following results:

I.  Cash Dividend Rs. Nil
1. Bonus Issue Nil
lll.  RightIssue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,
For AKD Investment Management Limited

Head Office Lahore Branch
216-217, Continental Trade Cenire, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact #: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



AKD Investment
Management Ltd.

The audited financial results of AKDOF are as follows:

AKD OPPORTUNITY FUND
STATEMENT OF ASSETS AND LIABLITIES

AS AT JUNE 30, 2025
Note 2025 2024
—emmeememee (Rupees in ‘000) —eeeeeenme
Assels
Bank balances 3 12,629 9,893
[avesunents 6 720,233 619,651
Deposits, prepayments and other receivables 7 1619 2,975
Profit receivabic on balances with banks 246 403
Receivable against sale of investment 6,480 -
Total assets 743,213 632,922
Liabilities
Payable to AKD Investment Management Limited - Management Compan; 8 2357 1,441
Payable to Central Depository Company of Pakistan Limited - Trustee 9 272 248
Pavable to Secunties and Exchange Commission of Pakistan 1o 107 97
Payable against redemption and conversion of units 61 734
Accrued sxpenses and other liabilities il 13,662 15,379
Dividend payable 8,708 4,468
Payable against purchase of investmeats 9,495 -
Total liabilities 34,662 22,367
Net Assets 708,551 610,555
Unit Holder's Fund (as per statement attached) 708,551 610,553
Contingencics and Commitments 12

e (Number of units) --——-

Number of units in issue 4.259.647 5.534 698
Rupees
Net asset value per unit 66,2403 110.3141
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt.,, Lahore - 54810

Fax 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD OPPORTUNITY FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 38, 2025

Income
Dividend income
Mark-up on balances with banks
Realised gan on sale of mvestments - net
Urrealised approciation on re-measurement of investments
classified ‘a8 financial assets at fair value through profit or loss’ - net
Total income

Expenses
cazuneration of AKD [avestment Management Limited - Management Company
Sindh sales tax on the remuneration of the Mapagement Company
Expeases allocated by Management Company
Remuneration of Central Depository Company of Pakistan Limited - Trustee
Sinch sales tax on the remuseration of the Trustee
Fee to the Securities and Exchange Commission of Pakistan
Secunties transachon expenses
Auditors remuneranon
Settlement and bank charges
Fee and subscription
Legal and professional charges
Total expenses
Net income before taxation

Taxauon
Net lncome for the year
Alloeation of act income for the year
Net income for the year after taxation
{ncome already paid on units redeemed
Accounting income available for distribution

felating to capital gaos
Excluding capital gains

Head Office Lahore Branch

Note

62

8.1

-

-

83
9.1
92
10

14

Pl

AKD Investment

Management Ltd.
2025 2024

(Rupees in '000) ————

26,760 33,234

2338 2,284

110,620 53,765

1£3,146 80.007

322,864 169,260

| 21,075 12,128

{ 3,197 1,567
! 8§26 3,616

1,524 1,207

188 157

657 §72

1,539 24

347 349

39 75

213 690

213 145

29,840 21,230

293,024 148,030
293,024 148,030

293024 148,030
(62.585) (20,824)
230,438 127.206

209,671 133,17

20,767 (6,566

230,438 127.206

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810
Fax: 92-21-35303125 Toll Free: 0800-25346 | Contacti#: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




7l

AKD OPPORTUNITY FUND AKD Investment
STATEMENT OF COMPREHENSIVE INCOME Management Ltd.
FOR THE YEAR ENDED JUNE 30, 2025
2025 2024
- (Rupees in "000) =wmssmemeeme

Net income for the year 293,024 148,030
Other comprehensive income for the year
Total comprehensive income for the year 293,024 mﬁéﬂ;

Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,

Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD OPPORTUNITY FUND

STATEMENT OF MOVIMENT [N UNIT HOLDERS' FUND

FOR THE YEAR ENDED JUNE J0, 2928

Nt aamts al beglaniag of the yoar

fanssnce of 3,194,807 e (2024 LTI anidd
- Crpiial wiloe (16 e 2868 valug a0 Wt & begienng of e
veu)
Elerent of suzone
Total provends on ssutnve of wih

Lumse of | 601 umite s beu of Redond of capiy

Ldesgton of S AX A uns (2924 ), J9001Y unsis)
+Caprad veior (3t set aset valie por wat X Reginurg of ihe
yeaml
« Eloment 6 %

Total prymenis o0 redenping of wals

Tots congusiicsene coxac for Be pea

{mieren casl dutriution declued dureg e ya
Refusd of coputs

Net munce §: (3¢ poar ‘o dantunon

Net susaty o ond af the year
Usdistridated intame brought rward

Raalany scwwe
Uasalsed ganTion:

Accomating lngame avaihable for divirbation
Relatng o Ciplal gars

Esclidag capeal gumt

Dstritubors dargg) Se yea?

Usitstrdndad s cuTd fvwnd
Undistributed lmcaee earvied hrward

Raegiused oo
Usgesinad prope

Nt aomens vakie et nd & beginisg ofthe yu
Mgt ety eatid pet ynd 38 end of he yer

Head Office

216-217, Continental Trade Centre, Block-8,

Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346
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AKD Investment
Management Ltd.

Lahore Branch

D.H.A., Lahore Cantt, Lahore - 54810

Contact #: 0333-0342762-4

_ - o
. Uadistribated
L g Tast Capial vae - Total
(Rupees In "099) (Rapens in '000)
(17,63) 203 F10555 (L0 £5.79) LITRT
M3 RIS bAS IR . s
nns 2 40,195 . 019§
414,600 413400 Bian . wman
B7 u7
{459 20%) . (489.021) (301,15 - [11N3 1)
144,724 (#2.385] (111259 o, mggj ($34M)
(447,900) (YKL )] (610.38%) [ ] e {35432}
fOrel X102 H10 14109
(a2e w24y . (1498 (18
28N . (257) {750} - (130
{57 FLiR; 1 LS (%0 [FENTE 132034
165841 514253 s (Lran MR0T Siosss
8,050 0158
7 I
UM [AIRiH)
=
{ 0.7 (]
JTT ] (17.208
{4200 114.526)
R at————
T a3
AN 1010
T 364 8037
114,005 ML
(Rupei) {Rapzesy
(RIS 4152
166346 i
~

Plaza # 250, 2nd Floor, Phase |V, Block-FF,
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AKD OPPORTUNITY FUND
CASHFLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net income before taxation

Adjustments for non cash and other items :
Unrealised appreciation on re-megsurement of investments
classified as ‘financial assets at fair value through profit or loss’ - net

Decrease / {increase) in assets
Investments - nel
Deposits, prepayments and othier recaivables
Profit receivable on balances with banks
(Decrease) / increase in Habilities
Paysbie to AKD Investment Management Limited - Management Company
Payahle to Central Depository Company of Pakistan Limited - Trustee
Payable to Securitics and Fxchange Comuussion of Pakistan
Accsued expenses and other liabilities
Net cash generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES
Receipts from sue of uaits
Payment on redemption of units
Dividend pard
Net cash used in financing activities
Net increase ia cash and cash cquivalents during the year
Cash and cash cquivalents at beginning of the year

Cash and cash equivalents at end of the year

//t/l

AKD Investment

Management Ltd.
2025 2024
Nolg  =ewmr— {Rupees in "000}) —eeememse
193,024 148,030
6.2 {133,146} (30,007}
109,878 68,023
85573 51,758
(644) (34)
157 (3N
916 (124)
24 13
] (119)
(1,717 3293
164,197 122,593
419,600 251477
{(611,061) (355,150)
. (14,578)
{191,461) {118,251}
2736 4542
9,891 5,551
12,629 9.891

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,

Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
October 1, 2025 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

Golden Arrow Stock (GASF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of GOLDEN ARROW STOCK FUND (GASF), in their meeting held on September 30,
2025 at 4.00 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved
the financial results for the year ended June 30, 2025 and recommended the following results:

|.  Cash Dividend Rs. Nil
Il Bonus Issue Nil
lll.  Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,
Foy Investment Management Limited
2 IR
WLy

Chief/Executive Officer

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

The audited financial results of GASF are as follows:

GOLDEN ARROW STOCK FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT 30 JUNE 2025
2025 2024
Note wesasee{ RUpPQES in "000)eeremer
ASSETS
Bank balances 3 441,781 61,308
Investments 4 2,806,287 1,675,712
Frofit receivable on bank deposits 1,606 1,143
Inceme tax refundable ] 1,008 1,098
Sacurlty cepasits and prepayment 3 2,750 2,708
Receiveble against sale of securities 51,258 -
Total assets 3,304,780 1,741,969
LIABILITIES
Payabie to AKD Investment Management Limited - Management Company 7 25,012 21,065
Payabie to Central Depository Company of Pakistan Limited - Trustee ] 343 245
Payable to Securities and Exchange Comvnission of Pakistan 9 205 128
Accrued expenses and other liabilities 10 11,264 9,551
Unclaimed dividond 50,148 51,739
Dividend payable 1,598 .
Payable against purchases of securities 92,689
pdvance against issuance of units 350,102 -
Payable agalnst redemption [ conversion of units 25416 49
Total liabilities 556,777 8,717
NET ASSETS 2,748,003 1,659,192
UNIT HOLDERS' FUND (AS PER STATEMENT ATTACHED) &748'003 !|659|192
CONTINGENCIES AND COMMITMENTS 11
Number of units
NUMBER OF UNITS IN ISSUE 12 9§99§,771 87,656,023
- (Rupee_’) essassenen
NET ASSET VALUE PER UNIT 29,2345 18.9284
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A,, Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



GOLDEN ARROW STOCK FUND
INCOME STATEMENT
FOR THE YEAR ENDED 30 JUNE 2025

INCOME

AKD Investment
Management Ltd.

2024

2023
Note  ==---={Rupees in '000)------

Capial gain on sale of investments dassfied as Tai valua through profit or loss’ - net 468,373 224,541
Met unrealised appreciation on re-measurement of investments classified as falr value a3 478,728 476,849
through prof or loss'
Dividend Income 76,395 321
Prof on bank deposds 10,633 13,288
Total income 1,034,129 788,351
EXPENSES
femuneration of the AKD Investment Management Limited - Management Company 7.1 63,924 30,656
Sindh sales tax on the remuneration of the Management Company 72 9,587 3,985
Expenses allocated by the Management Compary 73 5,513 9,197
Remuneration of the Central Depasitery Compeny of Pakistan Linted - Trustee 8.1 3,000 2,699
Sindh sales tax on the remuneration of Trustee 8.2 464 351
Annual fee to Securities and Exchange Commission of Pakistan 9.1 1,986 1,456
Auditors” remuneration 13 515 469
Fees and subscription 198 281
CDC charges & NCCPL Charges 478 437
Browerege fee 6,962 1,710
Legal and prefessional charges 238 153
Bank charges 3 82
Total expenscs 92,958 51,482
Net incomie for the year beforo taxation 941,171 736,869
Taaton 14 . 5
Net income for the year after taxation 941,171 736,669
Aliocation of net income for the year
Net income for the year after taxation 941,171 735,869
income siready paid on unis redeemad (22,119) (113,985)
19,052 622i884
Accounting income available for distribution:
Refating to capital gains 919,052 622,884
Exciuding capital gains . *
019|0§2 m
Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

GOLDEN ARROW STOCK FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025

2025 2024
sesssasses (Rupees in '000) =sveeses
Net income for the year after taxation 941,171 736,869
Cther comprehensive income for the year . .
Total comprehensive income for the year 941,171 736&69

Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A,, Lahore Cantt., Lahore - 54810

Clifton, Karachi-74000
Fax 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



AKD Investment
Management Ltd.

GOLDEN ARROW STOCK FUKD
STATEMENT OF MOVEMENT IN UNIT HOLDERS® FUND
FOR THE YEAR ENDED 10 JUNE 2025

2025 224
Copitalvata PRIl yor Qo WODE g,
L
Net assets 3t beginning of the year 788,764 270,428 1,659,192 1,002, %8 269, 30% LIS) 418
tenarcn of 16,647,030 (2024 15,954, 200) wali
- Caprtal v (3¢ Ex-riet 355t vRUR P WA 3 thi bagiening |
of yearj I asan . 315,101 192,429 . 182429
- Bement of heeeme L. 310620 - 110,630 66,816 . £6.315 |
Yotal precosds on issuance of wndts 4257711 . 425,721 9,048 - 159,245
Redemoticn of 10,304,207 {(2024: 15,694,295} unis
;!C.gf:'. valie (3 Ex-raa! St vatae Dar Nl O thi bagineing (295,044) . (195,048) (429,545)! . (420,445,
Yo
« Perent of s {14,587) @28 (36.706) (42,189)] (113568 (156,179,
Total paynents om redesmplion of enits {209,631) (22,119) {231,750) {471,6349) (113585) (585.619)
Tel corproheraded income for i0g yRar - N sdLIm - TR ARS Ti6 A
Datrbution ueng e pear . {40,43%) (40,439) - (4175} (41,7¢4)
Befurd of captad (5,892) - (5,892 1, 155) - {11586}
Ret {ioes) ! ncome & the YOI iB93 ciotnbotion {5,8902) $00,732 B9, 540 {1,158) €95,104 91,048
Not ausets ot ond of the year 248,062 1.7”;21! 748,013 748 N 1 192
Usdistributed income brought forward
- Reslised ntome 393,579 624,897
- Urrasived (long) / oome 476,043 —[325388)
870,428 89,308
Actounting ncoma available for distribution
- Reisting to cagal gaires $19,052 622584
- Estiuting cagiial gene - -
Net income for the year after taxation 919,052 g&
Interen DRArbaton for tha yoar B5. 050 par wnk on 28R June 2028 (1024 {40,43%) {41,7%1)
0.5 prr onk on 2lth Jone 2024,
Undistribulod intom Cai i forwaid 1,749,041 a8
Vadiatribuled intome cariad forward
- Rratsed ncome 1,270,313 1,573
Urvaatyal ose __478.028 —Thie
T49,041 mﬂ
Net ansets valoe per unit at beginning of the year ll.:ﬁ 12.0012
Net assets valad por unit at end of the year 29,2345 199288
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



GOLDEN ARROW STOCK FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2025

CASH FLOWS FROM OPERATING ACTIVITIES
Net moome for the year before taxation

Adjustments for non cash and other items:

Met urvedisad appreciation on re-messurement of nvestments dassified as Yale valoe

trough peofi or loss'
Drddend income

Cash generated from operating activities before working capital changes

Wotking capital Changes

(increase) / decrease in assels

“rofl recenalie on bank doposts

Intome tax refundable

Securily depcsits ard prepayment

Reveivable agairst sake of seouriies

Receivabile sgairst saledloaversion of units
Net (incresse) / decrecase during the year

Increase [ (decrease) in liabilities

Payabie to AKD Investment Managemant Limited - Management Company
Payable to Central Dopostory Company of Pakistan Limitad - Trustee
Payatie to the Securites and Excharge Commiasion of Pakistan
Azorued exponses and other Habilzies

Uackemed dhidend

D¥idend payable

Poyatie agdinst purchate of securitiss

bavance against ssuarce of unks

Fayabie 203aL reCempUon / corversaon of unds

Net increase / (decrease) during the year

Dradend recetved
Investments - net

et cash (used in) /| generated from operating activities

CASH FLOWS FROM FINANCING ACTIVITIES

Receipts from issuanke and conwersion of unks -net of refund capital
Distibution during the year

Payment agans redemption / conversion of units

Not cash generaled from finandng activitics

Net increase in cash and cash equivalents

Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Head Office Lahore Branch

Z1

AKD Investment
Management Ltd.

Note - Ripats W GO0

941,171 736,869
(478,728) (476,849)
(76,395) (73,273)
386,048 185,747
(463) (179)

- (246)

(42) )
(51,258) 128,560
- 1,044
(51,763) 129,171
3,947 816

98 k3|
77 (187)

1,713 7411
(1,591) 1,620
1,508 -
92,689 (90,420)
350,102 -
25,367 (358)
474,000 (8L.067)
76,395 7273
(651,847) 68,101
{575,452) 141,374
232,833 376,225
419,829 258,089
(40,439) (41,765)
{231,750} (585,619)
147,640 (359,295)
380,473 6,330
61,308 54,378
441,781 61,308

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,

Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment

Management Ltd.
October 1, 2025

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD ISLAMIC STOCK FUND (AKDISSF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of AKD ISLAMIC STOCK FUND (AKDISSF), in their meeting held on September 30, 2025
at 4.00 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved the
financial results for the year ended June 30, 2025 and recommended the following results:

l. Cash Dividend Rs. Nil
1. Bonus Issue Nil
I"l. Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

The audited financial results of AKDISSF are as follows:

AKD ISLAMIC STOCK FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT 30 JUNE 2025
2025 2024
Note -—-- (Rupees in’000") -—--

ASSETS
Bank balances 3 48,103 17,689
Investrrents 393,659 213,730
Profit receivable on bank deposits 2 424
Deposits and prepayments 5 2,862 5.059
Receivable against sale of sacurities 37,050 -
Receivablz against sale [ corversion of units 7,806 2,711
Total assats 489,482 239,653
LIABILITIES
Payable 10 AKD Investmant Managzment Limitad - Managzment Company & 3082 43
Payable to Digital Custodian Company Limitzd - Trustes 7 48 P
Payable to the Securities and Bxchange Commission of Pakistan 8 34 17
Dividend peyadlz 496 231
Accrued exzenses and other liabilities 9 12,395 2,117
Payable against purchass of securites - 7:403
Payable against r=demption | conwersion of units 40,996 -
Total liabilities 57,052 10,441
NET ASSETS 432,430 239,212
UNIT HOLDERS' FUND [AS PER STATEMENT ATTACHED) _ 432430 18212
CONTINGENCIES AND COMMITMENTS 10

---=- (Number of units) ------
HMUMBER OF UNITS IN ISSUE i1 4;345.1.01 3,653,539

Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch : '
Plaza # 250, 2nd Floor, Phase |V, Block-FF,
D.H.A, Lahore Cantt.,, Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD ISLAMIC STOCK FUKRD
INCOME STATEMENT
FOR THE YEAR ENDED 30 JURE 2025
2025 a4
Hote -~ {Rupees in '000) -—
TRCOME
Capity gain o0 saie of vesimeats daesifies a5 ‘at fak value through proftt or kes 109,174 ES.077
Net unvealesd aporeciazion on remelsurcment of nwestments dassfied At Ry
valee threugh prolk o loss _ s Bl
[ividend heome 38571 L4030
Profi on bank depoeiis 263 3055
Total ireoime 167,914 7268
EXFENSES
Remuneration of AR Dwestment Management Limibed - Management Company R | TAH 3505
Sindh sies b on remenestion of the Management Comipany b2 1,053 4E3
Eapenzes; 2liocans by T Mansgement Company 83 1492 1063
Aemunarabon of Digital Custodian Company Limibad - Tresies T4 411 214
Sindh sales b on remunes2tion of Tresoe 72 62 .}
Annial fee 2o Sacuntes and Exchange Commission of Pakizhan a1 325 [}
Sorurities trarscian costs 3881 &35
AuSies’ remanamation 12 299 350
Seftiement 37c baok charges 5 2b
Fee 2nd substription 851 &2
Legal 2nid professional Charges 237 g2
Charky as 514 | 73
Total expenses 23,557 T.EGh
Mt imcoid Tod Oue year befoie Bxation 144,357 109,383
Taxzbinn 13 - .
Mt imcoisee for the year after taxation 144,357 109,343
Allocaticn of net inceame for the yoar
Kt Income 2o the pear aftey tuabion 144,357 109,383
Inenme aresdy pald on unds sadeemad {55679} {21319
— Y S— 1
AcCounting Incone availabde for distribution: . .
Rekting bo apial gains 135380 &5, 077
Earliting capkal gains {w 12 587
BEETE T8 064

Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,

Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD ISLAMIC STOCK FUND

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 30 JUNE 2025

2023 204
------ (Rupees in '000) -

Net income for the yzar after taxation 144,357 103,363
(ther comprehansive income for the year
Tatal comprehensive income for the year 144,357 103,383

Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, | Plaza # 250, 2nd Floor, Phase IV, Block-FF,

Clifton, Karachi-74000 D.H.A., Lahore Cantt.,, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

Met assets at beginning of the year
[isuanoe of 13,549,050 (2024: 13,138,583) unts

- Capital vae (@ Dxnet psset value per unk & Lhe

begirning of year )
- Demert. of Income
Total proceeds on Esuance of units

Refegrpgtion of 12,503,126 (2004: 12,356, 845) unks

- Capital veue (4 Dot aiet value per unk & the

begiving of year )

- Dernertt of (reome

Total payments an redempticn of units
Tol# mmprehendve income for the yasr
Distrivution during the pasr

Capital refund

Tol detritaion during the yas

Nt assets at end of the year

Undistributed income brought forward
- Faaslinee] Joss
- Untrefiznd (s} | bcore

Accounting income avaiksble for distribution
- Fedating t capral gans
- Duchliny caests gars

Net profit for the yesr after taxation
Distribution during the year
Accumulsted income carried forward

Accumulated income aamried forward
- Rusilea] foss
- Unraied lncorme

Net assets vislue per unit at beginning of the year

Ket assets value per unit at end of the year

AKD ISLAMIC STOCK FUND
STATEMENT OF MOVEMENT IN UNIT HOLDERS' FUND
FOR THE YEAR ENDED 30 JUNE 2025
2028 204
Undistributed 1 - Berumudated
Capital value i Tatal Capial ve oA Total
(Rupees in '000")
309,834 (80,622) 229212 251,306 (156,42) 104,054
826,468 - 826,468 436,506 - 436,506
256,759 - 256,750 253,588 .| sms
1,083,228 - 1,083,228 690,094 - 650,054
(768,913) - (768,933  (arn851) - ey
{185,008) {55679) {204,777} (211418) {31,319) 29.71n
(558,032) {55,679} {1,013,711) (623.269) (31013) (654568
- 144,357 144,357 109,381 108,38
(3,539) (7,117) (10,656) - 22 (.0
: r - (8.297 - {827
(3,539) (7,117) {10,656) (3297) (12.244) (20,541}
431 491 940 4312430 U] B0 2002
(115,719) (115,622)
35007 — [opn
(80,622) {156,492)
135,380 65,077
{46,661 12507
B8 719 78,064
(7,117} {12.244)
S0 1.6221
{25,229) {115,713)
26,209 35097
580 [80.622)
{Rupees) {Rupees)
58.7944 N.20
_m _m

Head Office

216-217, Continental Trade Centre, Block-8,

Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,

D.H.A., Lahore Cantt., Lahore - 54810

Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




AKD Investment
Management Ltd.

AKD ISLAMIC STOCK FUND:
CASH FLOW STATEMENT
FOR THE YEAR ENDED 30 JUNE 2025

CASH FLOWS FROM OFERATING ACTIVITIES

Mot income: for che yeor bofioen toabicn 144 357 100,33
Adjustsents Tor pon cash and other itenms:
Dibvigdend Incomn [38,571) {34,11
Net unmalised aporncation on remassurement of  investments cogsficd ‘at far

& e 15,157
virors through peoft or loss = (25, ! (a.467)
Cash gemersted from operating activities before working capital changes B& 577 B, 256
Woerking capital charges
(Incresse) § docrease lis assety
Prstit reehar bl on Bank degasns 422
Frrivahie acainst sue seorkies (37.05D)
Rescrdvabie acainst s f comeersion of units (5,055])
Deposis and precavments 237
Poet (incresse) | docrease In assets [35,486)
Incresse | (decreaze) im Babilities
Faabin to AKD Dwestiment Management Liménd - Managemens Company 4
Farabie bo Dighad Ostodan Compacy Limithed - Thshes 11
Fayabie to B Sonarties and Exchange Commission of Paidstan [Z1]
Pafabic ogisst purchose of serurfbies { LaF4)
Cividend poyable 231
Ao rpenses and acher Babiittes L 154
Fayable ngadnst rediemplion § coowersion of walts {11
Met Increase in Habilities 564
Dt nnerbocst 35,571 ' 010
Twrstments - nod {153, 7201 758111

{122.143] 161,750)

Met cash [used in) § genensted from operating activities [28.447) 1,735
CASH FLOWS FROM FINAMCING ACTIVITIES
Amount reonfeed on lsae of unks - net of refund capial 1083.228 [T
Distrisution curng the voar [10.656) {12,244)
Rt pavgrnest sganst iedemption of unks (2013781 (554, 5801
Met cash gemensted from financing activities 58,851 14,985
Mt incresse im cash ard cash equivakents InaL4 1k, 700
Cash snd cash eguivalents at the beginning of the year 17,683 ]
Cash and cash equivalents at the cnd of the year k| 48,103 1363

20325 rinrl]
Moge ==-- [Rupees im "000) ~=---

Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000

Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,

D.H.A,, Lahore Cantt., Lahore - 54810
Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment

October 1, 2025 Management Ltd.

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building,

Stock Exchange Road,

Karachi.

Dear Sir

AKD INDEX TRACKER FUND (AKDITF) - OPEN-END FUND
FINANCIAL RESULTS - FOR THE YEAR ENDED JUNE 30, 2025

We are pleased to inform you that the Board of Directors of AKD Investment Management Limited, the
Management Company of AKD INDEX TRACKER FUND (AKDITF), in their meeting held on September 30, 2025
at 4.00 pm at the registered office 216-217, Continental Trade Centre, Clifton, Karachi, has approved the
financial results for the year ended June 30, 2025 and recommended the following results:

.  Cash Dividend Rs. Nil
1. Bonus Issue Nil
lll.  Right Issue Nil

The Annual Report of the fund will be transmitted through PUCARS in the due course of time.

Very truly yours,

For AKD Investment Management Limited

xecutive Officer

Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact #: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Invest t
The audited financial results of AKDITF are as follows: ManagemenTE:‘d.

AKD - INDEX TRACKER FUND
STATEMENT OF ASSETS AND LIABILITIES
AS AT JUNE 30, 2025
2025 2024
Note (Rupees in '"000) -=swssass
Asgets
Sank balances 5 25477 12,766
Investments & |, 288,102 318,616
Dividend and profit receivable T 699 -}5—‘.
Advances, deposits and other receivable § 2,693 2,680
Total assets 1,316,973 834,516
Liabilities _
Payable to AKD Investment Manzgement Limited - Management Company 9 1,292 1923
Payable w Central Depository Company of Pakistan Limited - Trustee 10 434 268
Payable to the Securities and Exchange Comnussion of Pakistan 11 143 107
Accrued expenses and other Labilities 12 5436 4482
Payable against redemption of units 925 -
Dividend payable 6,816 3177
Total [iabilities 15,044 11010
Net Assets 1,301,927 §23.506
Unit Iolder's Fund (As per statement attached) 1,301,827 823,506
N
Contingencies and Commitments 13
e (Number of Units) ===
Number of units in issue 42.376,184 39,330,614
—— (Rupees) ——
Nel ussel vilue per unit . ) 30.72 20.93
e ——— s
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, | Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKI¥ - INDEX TRACKER FUND
INCOME STATEMENT
FOR THE YEAR ENDED JUNE 30, 2025
s 2024
Note = (Rupecs in "000) —
[meome
Davidend incames 79,367 60,737
Mark-up o balances with banks 3,608 2,430
Realised gain on sale of mwvestments - net 60,177 12,540
Usniealised appreciasion on re-mexsurement of ivestments
classified as ‘finarcinl 2ssets a2 fair value thraugh profitor loss' - pes 6.2 333,454 205,704
Tutal incorme 481,606 31241
Expenses .
Remuneration of AKD Investment Management Liznsied - Managemens Compazy al 10,75 5,508
Sinch sales tax on remuneration of Management Company 91 LoLs 559
Expenses ailocated by wanageonent company 9.1 B&8 sl
Remaneration. of Central Depositary Company of Pakistan Limissd - Trustee 101 2,383 1,230
Sindh sales o cn remuneration of Trustee 102 318 160
Fee 10 1be Securities o Exchange Comerdssion of Pakistan 1.1 1,008 g4
Anditee's srnpneration 15 347 iL
Brokerape expanse 477 i3
Legal and prafessional charges b 224
Sertement and bank charges o 82
Fee and subscription 31, 263
Total expenses 18,075 9,040
Net imeame belore faxation 443,531 363,341
Taxation 16 - 3
Net inceme for Uhe year 453,531 153381
Allecaticn of incoms for the visr
et income foc the year afier Exstion 463,531 353,3%1
Izcorees slrandy paid on units redesmed (18,2813 [15.182)
_amaso smaor
Accounting income available Tur distribution
Rzlating 1o c2pital gzirs [ 358,539 !I 300,244
Excluding capaal gnins : 76711 42,863
443 230 352.24]='.’
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt.,, Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN:92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

AKD - INDEX TRACKER FUND
STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED JUNE 30, 2025

2025 2024
assaex (Rupees in "000) —-

Net income for the vear 463,531 363,391
Other comprehensive income for the year - .
Total comprehensive income for the year 463,531 363,391

Head Office Lahore Branch

216-217, Continental Trade Centre, Block-8, Plaza # 250, 2nd Floor, Phase |V, Block-FF,

Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)




Al

AKD Investment
Management Ltd.

AKD - BNDEX TILACKER FUND

STATEMEST OF SMOVIEMENT £% UNIT HULIERS FUND

FOR THE YEAR EXDED JUNE ¥, Jj8
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- Capial vaka (ot 3t 2ames vabad pes eri a8 (e
segezing o e yeuy!

- Elmnert of taooseae
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el na e Pesis 9 e jun

[ umion duria g the ear

Fafoad of capimil

Nir meams s e ga veer oo enbenog

Wet miscty 5 1A evd of far poar

LpadorBnand biscrs brouga fare sme
Fabod cane
Lrrealiced geee ¢ (o

Acpemsurer meerar eviibbde far dbinketian
Brlatag o<zl gens
Ewchadag rapénl gpien

merimdeizbrioe declued dxxg e =
Undarrdend (poie carmad facaand
Lsctstribasd s e careiee bormard

Fonml mexee
tizrmainsd gua

Tat anaty vales par gl ot Gegiaring ol The pray

Sl wanits vidue s oisd o el 8l the sedd

o T - T
] » Lrsdnisinaind
| Caphal valag 5““‘:':::?“ Tual Cupial vabat P Tl
i L e
epser o H6H]
457408 13§08 28508 Ly FIAR 431884
LEERES) - 320,562 SERIE - EE.5x0 |
[ToX - a2 E51 LA 7880 - 127 o
FEET ST - 4I26L3 454,352 - L e L
103 . 3843 = & .
s
! . (156554 §1113L5) . rrr B BLT)
! MERLIN] #3476 [33.6351 ERECN] M- el
B E S TH] 211370 13557531 (LI [FRCE o]
f . FTUEET ITHELH - ] ¥
! - 1%0,354) (TE140] - s, 5130 1551
| o - Ly FRICCRE : 573
ST T TR 1] LA 133473 AT i F4a
TR TN T TR S
1338 95,244
155,108 81
1R EET B e
108.51% 139.244
T 21900
P 131300
(i (4 B o] 1645104
e | 1550
9804
136,097

Head Office

216-217, Continental Trade Centre, Block-8,
Clifton, Karachi-74000
Fax: 92-21-35303125 Toll Free: 0800-25346

Lahore Branch

Plaza # 250, 2nd Floor, Phase |V, Block-FF,

D.H.A., Lahore Cantt., Lahore - 54810

Contact #: 0333-0342762-4

info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)
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AKD Investment
Management Ltd.

ARD - INDEX TRACKER FUND
CASH FLOW STATEMENT
FOR THE YEAR ENDED JUNE 30, 2023
2025 024
Nate {(Rupees in '000) «ssmees
CASH FLOWS FROM OPERATING ACTIVITIES
Net income before txation 463,531 363,391
Adjustments for non cash iteans and other items:
Uneealised appreciation on re-measurement
of investments classified "at fair value through profit or loss' - net 6.2 {338,454) (296, 704)
125077 66,687
Decrease / {increase) in assets
Investments - nel (131,072) (106,383
Profit on bank bolonces reseived (203) (303)
Advancss, deposits and other receivable (13) .
(Decrease) / inerease in liabilities
Payable o AXTD Investrnent Managemment Limited - Management Company {631) 237
Payible 1o Central Depository Company of Fakistan Limited - Trustee 166 188
Payable to thz Secunties and Exchange Commission of Pakistan 36 22
Accrued expenses and other Habilities 495 1,277
Payable against redemption of units 925 .
Dividend payable 3,045 -
Net eash used in operating activitics (1,179) {38284)
CASIH FLOWS FROM FINANCING ACTIVITIES
Amount recerved Trom 15sue of units { 356,895 436,052
Payment sgams! redemplica of umits {337,570 {333,739)
[hstnbetion pad {4,435) {71804
Netcasn generated from financing activities 14 890 30,509
Net decrezse in cash and cash equivalents during the vear 12,711 {7,779
Cash and cash equivalents 2l beginning of the year 12,766 20,343
Cash and cash equivalents 21 end of the year 25477 12.766
Head Office Lahore Branch
216-217, Continental Trade Centre, Block-8, | Plaza # 250, 2nd Floor, Phase IV, Block-FF,
Clifton, Karachi-74000 D.H.A., Lahore Cantt., Lahore - 54810

Fax: 92-21-35303125 Toll Free: 0800-25346 | Contact#: 0333-0342762-4
info@akdinvestment.com | www.akdinvestment.com | UAN: 92-21-111 AKDIML (253465)



