




Adamjee Insurance Company Limited

Unconsolidated Condensed Interim Statement of Profit or Loss Account (Un-Audited)

For six month period ended 30 June 2022

June 30, June 30, June 30, June 30,

2022 2021 2022 2021

Net insurance premium 4,043,509         2,970,777        7,799,632         5,869,082        

Net insurance claims (2,425,713)        (1,710,721)       (4,598,381)       (3,290,738)       

Net commission and other acquisition costs (513,141)           (359,890)          (984,806)          (718,154)          

Insurance claims and acquisition expenses (2,938,854)        (2,070,611)       (5,583,187)       (4,008,892)       

Management expenses (894,162)           (726,213)          (1,777,005)       (1,477,998)       

Underwriting results 210,493            173,953           439,440            382,192           

Investment income 243,631            638,942           1,202,267         1,635,566        

Rental income 39,664              29,891             78,544              59,459             

Other income 68,670              37,803             115,774            60,615             

Other expenses (15,693)             (12,632)            (30,083)            (24,198)            

Results of operating activities 546,765            867,957           1,805,942         2,113,634        

Finance costs (7,292)               (4,913)              (31,925)            (10,119)            

Profit from Window Takaful Operations

     - Operator's Fund 84,990              38,905             158,513            72,655             

Profit before taxation 624,463            901,949           1,932,530         2,176,170        

Taxation expense (542,927)           (196,051)          (922,636)          (561,167)          

Profit after taxation 81,536              705,898           1,009,894         1,615,003        

--------------------------------------(Rupees)--------------------------------

Earnings after tax per share 0.24                  2.01                 2.89                 4.61                 

For three month period ended For six month period ended

Rupees in thousand



Adamjee Insurance Company Limited
Consolidated Condensed Interim Statement of Profit or Loss Account (Un-Audited)
For six months period ended 30 June 2022

June 30, June 30, June 30, June 30,
2022 2021 2022 2021

Net insurance premium 7,895,077            7,478,760         17,393,613          15,168,866        

Net insurance claims (5,394,668)          (3,606,290)       (10,431,771)         (7,339,157)        
Net commission and other acquisition costs (1,149,224)          (1,123,715)       (2,449,946)           (2,248,264)        
Insurance claims and acquisition expenses (6,543,892)          (4,730,005)       (12,881,717)         (9,587,421)        
Management expenses (1,154,344)          (1,041,542)       (2,277,399)           (1,993,650)        
Net change in insurance liabilities

(other than outstanding claims) 406,780              (2,789,528)       (2,378,769)           (5,178,940)        
Underwriting results 603,621              (1,082,315)       (144,272)              (1,591,145)        

Investment income 1,584,769            1,486,777         3,334,341            3,489,291          
Net fair value (loss)/gain on financial assets at fair value 
  through profit and loss (1,779,513)          338,965            (2,047,919)           31,875              
Net unrealized gain on investment property -                      -                   -                       42,000              
Rental income 28,196                18,168              52,399                 36,013              
Other income 304,017              125,573            505,874               230,197            
Other expenses (17,080)               (9,550)              (33,384)                (29,985)             
Results of operating activities 724,010              877,618            1,667,039            2,208,246          

Finance costs (8,516)                 (7,467)              (33,922)                (13,120)             
Profit from Window Takaful Operations

- Operator's Fund (Parent Company) 84,990                38,905              158,513               72,655              
Profit before taxation 800,484              909,056            1,791,630            2,267,781          

Taxation expense (619,659)             (202,990)          (1,028,069)           (587,484)           

Profit after taxation 180,825              706,066            763,561               1,680,297          

Profit attributable to:
Equity holders of the parent 171,025              706,066            751,584               1,680,297          
Non-controlling interest 9,800                  -                   11,977                 -                    

180,825              706,066            763,561               1,680,297          

Earnings after tax per share 0.49                    2.02                 2.15                     4.80                  

For three month period ended For six month period ended

Rupees in thousand

------------------------------------------- (Rupees) -------------------------------------------


