




Adamjee Insurance Company Limited

Unconsolidated Profit and Loss Account

For the Year Ended December 31, 2020

December 31, December 31, 

2020 2019

Net insurance premium 13,294,626               15,433,989               

Net insurance claims (7,986,856)               (9,876,537)               

Net commission and other acquisition costs (1,833,190)               (1,507,205)               

Insurance claims and acquisition expenses (9,820,046)               (11,383,742)             

Management expenses (3,098,880)               (3,396,625)               

Underwriting results 375,700                   653,622                   

Investment income 1,092,506                 1,372,373                 

Rental income 112,717                   30,040                     

Other income 242,866                   68,551                     

Fair value adjustment to investment property -                           12,298                     

Other expenses (62,333)                    (58,992)                    

Workers' welfare fund reversal / (charge) -                           355,761                   

Results of operating activities 1,761,456                 2,433,653                 

Finance cost (15,044)                    (8,352)                      

Profit from Window Takaful Operations - Operator's fund 163,774                   107,693                   

Profit before taxation 1,910,186                 2,532,994                 

Income tax expense (34,680)                    (720,019)                  

Profit after taxation 1,875,506                 1,812,975                 

Earnings per share - basic and diluted 5.36                         5.18                         

-------- (Rupees in thousand) --------

-------------(Rupees)------------

Director



Adamjee Insurance Company Limited
Consolidated Profit and Loss Account
For the Year Ended December 31, 2020

December 31, December 31,
2020 2019

Net insurance premium 29,808,605               27,800,508               

Net insurance claims (14,825,487)             (16,600,419)             
Net commission and other acquisition costs (4,525,262)               (4,207,683)               
Insurance claims and acquisition expenses (19,350,749)             (20,808,102)             

Management expenses (4,051,227)               (4,422,568)               
Net change in insurance liabilities (other than outstanding claims) (9,937,066)               (5,125,588)               
Underwriting results (3,530,437)               (2,555,750)               

Investment income 4,339,163                 4,031,643                 
Net fair value gain on financial assets 
  at fair value through profit or loss 738,783                    435,397                    
Fair value adjustment to investment property (21,000)                    33,298                      
Rental income 69,812                      28,604                      
Other income 559,041                    460,351                    
Other expenses (68,689)                    (67,448)                    
Workers' welfare fund reversal / (charge) -                            355,761                    
Results of operating activities 2,086,673                 2,721,856                 

Finance cost (19,881)                    (15,374)                    
Profit from Window Takaful Operations
  - Operator's Fund (Parent Company) 163,774                    107,693                    

Profit before taxation 2,230,566                 2,814,175                 

Income tax expense (153,858)                  (784,094)                  

Profit after taxation 2,076,708                 2,030,081                 

Profit attributable to:
Equity holders of the parent 2,073,922                 1,972,045                 
Non-controlling interest 2,786                        58,036                      

2,076,708                 2,030,081                 

Earnings per share - basic and diluted 5.93                          5.63                          

-------- (Rupees in thousand) --------

-------------(Rupees)------------


