




Adamjee Insurance Company Limited
Unconsolidated Condensed Interim Profit and Loss Account (Un-audited)
For the half year ended 30 June 2017

Quarter ended
Fire and 
Property 
Damage

Marine, 
Aviation and 

Transport
Motor Accident & 

Health Miscellaneous Treaty 30 June 
2017

30 June
2016

Revenue account

Net premium revenue 217,881         149,025          1,822,035      442,555         201,248             -                 2,832,744        2,286,908        
Net claims (95,323)          (39,902)           (1,331,237)     (339,790)        (104,528)           -                 (1,910,780)       (1,371,398)       
Expenses (71,844)          (48,292)           (263,503)        (39,961)          (51,241)             -                 (474,841)          (427,558)          
Net commission (27,726)          (22,884)           (211,809)        (12,809)          11,078              -                 (264,150)          (198,410)          
Premium deficiency reserve -                 -                 47,171           -                 -                    -                 47,171             -                   
Underwriting result 22,988           37,947            62,657           49,995           56,557              -                 230,144           289,542           
Investment income 448,576           790,960           
Rental income 1                      1,678               
Other income 21,635             89,954             

700,356           1,172,134        
General and administration expenses (138,736)          (137,780)          
Exchange (loss) / gain (448)                 441                  
Profit from window takaful operations 16,145             508                  
Workers' welfare fund (11,543)            (20,708)            
Profit before tax 565,774           1,014,595        
Provision for taxation

- Current (186,155)          (133,895)          
- Deferred 334                  (113,185)          

Profit after tax 379,953           767,515           

-------------(Rupees)------------

Earnings per share - basic and diluted 1.08                 2.19                 

Half year ended
Fire and 
Property 
Damage

Marine, 
Aviation and 

Transport
Motor Accident & 

Health Miscellaneous Treaty 30 June
2017

30 June
2016

Revenue account

Net premium revenue 455,864         358,411          3,606,238      872,594         445,829             -                 5,738,936        4,368,316        
Net claims (131,766)        (116,413)         (2,566,170)     (704,674)        (202,498)           -                 (3,721,521)       (2,585,845)       
Expenses (134,821)        (98,536)           (495,927)        (72,473)          (93,965)             -                 (895,722)          (802,185)          
Net commission (37,464)          (56,789)           (413,693)        (21,417)          16,670              -                 (512,693)          (390,476)          
Premium deficiency reserve -                 -                 47,171           -                 -                    -                 47,171             -                   
Underwriting result 151,813         86,673            177,619         74,030           166,036             -                 656,171           589,810           
Investment income 1,124,424        1,366,848        
Rental income 1,614               3,290               
Other income 55,317             111,048           

1,837,526        2,070,996        
General and administration expenses (298,083)          (271,971)          
Exchange (loss)/ gain (203)                 1,272               
Profit/(loss) from window takaful operations 31,025             (9)                     
Workers' welfare fund (31,405)            (36,006)            
Profit before tax 1,538,860        1,764,282        
Provision for taxation

- Current (478,081)          (174,702)          
- Deferred 334                  (113,185)          

Profit after tax 1,061,113        1,476,395        

Profit and loss appropriation account

Balance at the commencement of the period: 12,093,769       9,652,689        
Profit after tax for the period 1,061,113        1,476,395        
Final dividend for the year ended 31 December 2016
@ 25% (Rupee 2.5/- per share) [2015 : @ 15% (Rupee 1.5/- per share)] (875,000)          (525,000)          

Balance unappropriated profit at the end of the period 12,279,882       10,604,084      

-------------(Rupees)------------

Earnings per share - basic and diluted
3.03                 4.22                 

-------------------------------------------------(Rupees in thousand)-------------------------------------------------

-------------------------------------------------(Rupees in thousand)-------------------------------------------------



Adamjee Insurance Company Limited
Consolidated Condensed Interim Profit and Loss Account (Unaudited)
For the half year ended 30 June 2017

Fire and 
Property 
Damage

Marine, 
Aviation and 

Transport
Motor Accident & 

Health Miscellaneous Treaty Conventional 
Business

Accident & 
Health 

Business

Non-Unitised 
Investment 

Link Business

Unit Link 
Business

Individual 
Family Takaful 

Unit Linked 
Business

Quarter ended 
30 June 2017

Quarter ended 30 
June 2016

Revenue account

Net premium revenue 217,881         149,025         1,822,035     442,555        201,248           -               56,870             -                   76,573             3,131,703        292,356               6,390,246           4,822,004          
Net claims (95,323)          (39,902)         (1,331,237)   (339,790)       (104,528)          -               (53,792)            -                   (98,528)            (1,513,264)       (55,240)               (3,631,604)          (2,223,625)         
Expenses (71,844)          (48,292)         (263,503)      (39,961)         (51,241)            -               (12,088)            -                   (2,792)              (317,023)          (37,514)               (844,258)             (572,048)            
Net commission (27,726)          (22,884)         (211,809)      (12,809)         11,078             -               (6,204)              -                   441                  (268,186)          (55,054)               (593,153)             (491,188)            
Premium deficiency reserve -                 -                47,171          -                -                   -               -                   -                   -                   -                   -                      47,171                -                     
Net Investment income - 

statutory funds -                 -                -               -                -                   -               5,452               (1)                     (6,698)              (81,080)            (6,803)                 (89,130)               441,904             
Add: Policyholders' liabilities at 

beginning of the period -                 -                -               -                -                   -               110,756           -                   2,370,723        18,383,848      385,969               21,251,296         14,944,726        
Less: Policyholders' liabilities at 

end of the period -                 -                -               -                -                   -               (79,127)            -                   (2,448,232)       (20,471,323)     (658,740)             (23,657,422)        (16,615,982)       
Surplus of Policyholders' funds -                 -                -               -                -                   -               (21,867)            1                      108,513           1,135,325        135,026               1,356,998           (16,249)              
Underwriting result 22,988           37,947           62,657          49,995          56,557             -               -                   -                   -                   -                   -                      230,144              289,542             

Investment income - other 456,271              799,903             
Rental income 1                         1,678                 
Other income 19,436                97,048               

705,852              1,188,171          
General and administration
  expenses (150,160)             (146,943)            
Exchange (loss) / gain (448)                    441                    
Profit from Window Takaful Operations 16,145                508                    
Workers' welfare fund (11,543)               (20,708)              
Profit before tax 559,846              1,021,469          

Provision for taxation (183,694)             (248,966)            
Profit after tax 376,152              772,503             

Profit attributable to:
Equity holders of the parent 377,130              771,220             
Non-controlling interest (978)                    1,283                 

376,152              772,503             

Earnings per share - basic and diluted 1.08                    2.20                   

Fire and 
Property 
Damage

Marine, 
Aviation and 

Transport
Motor Accident & 

Health Miscellaneous Treaty Conventional 
Business

Accident & 
Health 

Business

Non-Unitised 
Investment 

Link Business

Unit Link 
Business

Individual 
Family Takaful 

Unit Linked 
Business

Half year ended 
30 June 2017

Half year ended 
30 June 2016

Revenue account

Net premium revenue 455,864         358,411         3,606,238     872,594        445,829           -               98,143             -                   173,161           4,795,868        415,179               11,221,287         8,907,832          
Net claims (131,766)        (116,413)       (2,566,170)   (704,674)       (202,498)          -               (75,024)            -                   (140,151)          (2,059,979)       (55,737)               (6,052,412)          (4,110,151)         
Expenses (134,821)        (98,536)         (495,927)      (72,473)         (93,965)            -               (20,742)            -                   (9,274)              (437,221)          (44,649)               (1,407,608)          (1,174,710)         
Net commission (37,464)          (56,789)         (413,693)      (21,417)         16,670             -               (15,556)            -                   (2,210)              (612,845)          (67,456)               (1,210,760)          (900,671)            
Premium deficiency reserve -                 -                47,171          -                -                   -               -                   -                   -                   -                   -                      47,171                -                     
Net Investment income - 

statutory funds -                 -                -               -                -                   -               9,331               -                   56,824             416,644           (2,896)                 479,903              694,787             
Add: Policyholders' liabilities at 

beginning of the period -                 -                -               -                -                   -               110,756           -                   2,370,723        18,383,848      385,969               21,251,296         13,855,898        
Less: Policyholders' liabilities at 

end of the period -                 -                -               -                -                   -               (79,127)            -                   (2,448,232)       (20,471,323)     (658,740)             (23,657,422)        (16,615,982)       
Surplus of Policyholders' funds -                 -                -               -                -                   -               (27,781)            -                   (841)                 (14,992)            28,330                 (15,284)               (67,193)              
Underwriting result 151,813         86,673           177,619        74,030          166,036           -               -                   -                   -                   -                   -                      656,171              589,810             

Investment income - other 1,137,135           1,380,817          
Rental income 1,614                  3,290                 
Other income 55,294                117,362             

1,850,214           2,091,279          
General and administration
  expenses (314,370)             (284,461)            
Exchange (loss) / gain (203)                    1,272                 
Profit / (loss) from Window Takaful Operations 31,025                (9)                       
Workers' welfare fund (31,405)               (36,006)              
Profit before tax 1,535,261           1,772,075          

Provision for taxation (475,952)             (289,779)            
Profit after tax 1,059,309           1,482,296          

Profit attributable to:
Equity holders of the parent 1,059,773           1,480,778          
Non-controlling interest (464)                    1,518                 

1,059,309           1,482,296          

Profit and loss appropriation account - Parent Company
Balance at the commencement of the period 11,797,814         9,303,568          
Profit after tax for the period 1,059,773           1,480,778          
Final dividend for the year ended 31 December 2016 @ 25% (Rupees 2.5/- per share)

[2015: @15% (Rupees 1.5/- per share)] (875,000)             (525,000)            
Capital contribution to statutory funds 41,749                -                     
Balance unappropriated profit at the end of the period 12,024,336         10,259,346        

-------------(Rupees)------------

Earnings per share - basic and diluted 3.03                    4.23                   

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  (Rupees in thousand)  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  

General Insurance Life Insurance Total

- - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  (Rupees in thousand)  - - - - - - - - - - - - - - - - - - - - - - - - - - - - - - -  

-------------(Rupees)------------

General Insurance Life Insurance Total
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