August 29, 2016

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building
Karachi.

Contact:021-32439618, 35274381
Fax.  021-111-573-329

Subject: Notice of twelfth annual general meeting 2016

Dear Sir,
Please find enclosed the following documents for your record and information:

- Notice of the Twelfth Annual General Mzeting of the Shareholders of Avrif Habib Limited
to held on Saturday, September 24, 2016 at 10:30 a.m. (Annexure — |)

(To be published in Business Recorder in English language and in Dunya in Urdu
translation on September 2, 2016 in Karachi issue of respective newspapers.)

- Statement under Section 160(1)(b) of the Companies Ordinance 1984 pertaining to the
special businesses regarding amendment in Articles of Association & Investment in
Associates to be transacted in the meeting. (Annexure A & Annexure B)

Statement under Section 160(1)(b) (Annexure A & Annexure B) is included in the Annual
Report of AHL for 2016 which will be dispatched to Stock Exchange, Commission and
shareholders).

Kindly acknowledge the receipt.
Thanking you.

Yours sincerely,
Rl
o

Muhammad Taha Siddiqui
CFO & Company Secretary

Corporate Office: Arif Habib Centre, 23 M.T. Khan Road, Karachi - 74000
UAN: 492 21 111 245 111 | Fax: +92 21 3242 9653, 3241 6072
info@arifhabibltd.com | www.arifhabibltd.com | www.ahletrade.com
TREC Holder of the Pakistan Stock Exchange Ltd. Branch Reg No. BOA-050/01
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NOTICE OF TWELFTH ANNUAL GENERAL MEETING

Notice is hereby given that the Twelfth Annual General Meeting of Arif Habib Limited
will be held on September 24, 2016 ot 10:30 A.M. at Beach Luxury Hotel, M.T. Khan
Road, Karachi to transact the following business:

Ordinary Business

1) To contirm minutes of the Annual General Meeling held on September 19, 2015.

2) To review, consider and adopt audited accounts of the company together with the auditors” and direciors” report
thereon including approval of the annexures there 1o, for the year ended June 30, 2016.

3) To consider and approve final cash dividend for the year ended June 30, 2016 of Rs. 7.00 per share i.e. 70% as
recommended by the Board of Directors.

4) To appoint auditors of the company and fix their remuneration for the financial year 2016-17.

Special Business
5) To get approval/Consent from shareholders, as per SRO No. 470 dated May 31, 2016 issued by Securities and

Exchange Commission of Pakistan (SECP), for the transmission of the annual audited accounts either through

CD/DVD/USE or in hard copy (book form).

6) To consider and if deemed fit, approve the additions in cerain clauses of Arlicles of Association of the Company as
menfioned in the Annexure-A of Statement under Section 160(1)(b); which are 1o be laid before the members for
passing the following resolutions, with or without modifications, as special resolutions:

“RESOLVED THAT subject 1o the necessary approvals 1o be obtained from regulators / creditors and any consecquent
rrodification theron, the amendments / additions / deletions in certain Clauses of Articles of Association of the
Company which are laid before the members as Annexure-A of Statement under Section 160(1)(k) and forms an
infegral part of this resolution, be and are hereby approved.”

“FURTHER RESOLVED THAT the Chief Executive or / and Company Secretary be and are hereby authorized to
complete necessary formalities in connection with amendments in Articles of Association, as modified in the Annual
General Meeting or in accordance with the advice of any regulator / creditor.”

7) To consider and if deemed fit, fo pass the following Special Resolutions with or without modification(s):
Investment in Associated Companies & Associated Undertakings

"RESOLVED THAT the consent and approval be and is hereby accorded under Section 208 of the Companies Ordinance,
1984 and “the Companies (Investment in Associoted Companies or Associated Undertakings) Regulations, 2012” for
renewal of following equity investments limit up fo unutilized porfion for which approval had been sought in previous
general meefing(s), in associated companies and associaled undertakings os mentioned in the Annexure-B of stulement

under Section 160(1)(b).”

YEURTHER RESOLVED THAT the consent and approval be and is hereby accorded under Seclion 208 of the Companies
Ordinance, 1984 and “Companies (Invesiment in Associated Companies or Associated Underiakings) Regulations,
2012" for renewal of following sanctioned limils of loans and advances for which approval has been sought in previous
general meeling, in associaled companies and associated underlakings as mentioned in the Annexure-B of stafement .
under Seclion 160(1)(b) whereas the renewal of limits will be in the nature of running finance for a period of one year and
shall be renewable in next general meeting(s) for further period(s) of one year.”
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Rupees in Million

Renewal Requested

Name of Companies & Undertakings Sanctioned Loan/ .

Unutilized Equity Portion Atheanice/Coarntes

Safemix Concrele Producis Limited 250
Javedan Corporation Limited 1,532

MCB-Arif Habib Savings and Investrnents Limited 500

“FURTHER RESOLVED THAT the Chief Executive and/or the Company Secretary be and are hereby authorized 1o take and
do and/or cause to be taken or done any/all necessary aclions, deeds and things which are or may be necessary for
giving effect to the aforesaid resolutions and to do all acts, matters, deeds, and things which are necessary, incidenial
and/or consequential 1o the investmenit of the Company’s funds as above as and when required ot the fime of

investment.”
8) To consider any other business with the permission of the Chair.

A Staternent under Seclion 160(1)(b) of the Companies Ordinance, 1984 comprising of Annexure-A and Annexure-B
pertaining 1o the special business is given on page No. 78 1o 81.

o YT

By order of the Board
Karachi Muhammad Taha Siddiqui

Friday, September 2, 2016 Company Secrelary
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Notes:

Share transfer books of the company will remain closed from September 17, 2016 1o September 24, 2016 (both days
inclusive). Transfers received in order af the office of our registrar: M/s. Central Depository Company of Pakistan 1
Limiled, CDC House, 99-B, Block-B, S.M.C.H.S, Main Shahrah-e-Faisal, Korachi, by the close of business on Friday,

Seplember 16, 2016 will be treated in fime for the delermination of entitlement of shareholders to cash dividend and

to aflend and volte al the meeting.

N

A mernber entifled 1o atiend and vole at the meeling may appoint another mermber os his/her proxy who shall have
such righls as respedls affending, speaking and voling al the meeling as are available to a member.

3. Procedure including the guidelines as laid dewn in Circular No. |- Reference No. 3(5-A) Misc/ARO/LES/96 dated 26th
January 2000 issued by Securilies & Exchange Commission of Pokistan:

a. Members, proxies or nominees shall authenticate their identity by showing their original national identity card or
original passport and bring their folio numbers at the time of atlending the meeting.

b. Inthe case of corporate entity, Board of Direclors’ resolution/power of attorney and attested copy of the CNIC or
passport of the nominee shall also be produced (unless provided earlier) ot the time of meeting.

c. Inorder to be effective, the proxy forms must be receved at the office of our registrar no later than 48 hours before
the meeting, duly signed and stamped and witnessed by two persons with their names, address, CNIC numbers and
signatures.

d. Inthe case of individuals, attested copies of CNIC or passport of the beneficial owners and the proxy shall be
furnished with the proxy form.

e. Inthe case of proxy by a corporate entity, Board of Direclors resolution/power of atlorey and atiested copy of the
CNIC or passport of the proxy shall be submitied along with proxy form.

4. Members are requested to submit copies of their CNICs and prompitly notify any change in address by wi Hing {0 1he
office of the registrar.

Availability of audited financial slatements

The audited financial staterments of the Company for the year ended June 30, 2016 have been made available on the
Company's website (http://www.arifhabiblid.com) in addition fo annual and quarterly financial statements for the prior -
years.

Imporiant: Please nofe that pursuant fo the provisions of Finance Acl 2016 eflective from July 1, 2016, new criteria for
withholding of fax on dividend income has been introduced by Federal Board of Revenue (FBR). As per this criteria, "Filer'
and ‘Non-Filer’ shareholders will pay fax @ 12.5% and 20% respeclively. The Filer’ shareholders will be defermined by
malching their CNIC/Passport number available in Active Tox Payers list (ATL) at FBR website (htlp://www.tbr.gov.pk) from
the CNIC/Passpor! number mainiained by their respective Parlicipant/CDC Investor Account Services or by the
Company's Share Registrar (in case of physical shareholding). In the sume manner, the ‘Filer” stafus of Non-Individual
shareholders will be determined by matching their National Tox Numbers (NTN).

Shareholders are therelore advised 1o ensure that they have provided their CNIC/Passport/NTN 1o their respective
Parlicipant/CDC Invesior Account Services/Company’s Share Regisirar and their nomes are appearing in ATL available a
FBR welssile.
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STATEMENT UNDER SECTION 160(1)(B) OF THE COMPANIES
ORDINANCE 1984

This slatement sets out the material facts concerning the Special Business given in Agenda itermns No. 6 & 7 of the Nofice
and comprise of Annexure-A and Annexure-B, 1o be fransacted at the Annual General Meeting of the Company
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ANMEXURE-A

"STATEMENT UNDER SECTION 160(1)(B) OF THE COMPANIES ORDINANCE 1984
ARIF HABIB LIMITED

PROPOSED AMENDMENTS IN ARTICLES OF ASSOCIATION

The Boards of Directors has recommended 1o update the Arlicles of Association of the Compeny in order 1o inch
e-voling, video conferencing and cdirculation of audited accounts 1o the members  through CD/DVD/U
regulations, circulars and nofifications of the Securities and Exchiange Commission of Pakistan.

porale provisions perlaining 1o
SB/email in light of various

Clause

Existing Provision

Proposed Provision

Remarks

60A

The Company may provide video conference facility 1o its members af places
other than the fown in which general meeling is faking place affer
considering the geographical dispersal of its members, subject to the
condition that members collectively holding ten percent (10%) or more
shareholding residing al o geographical location provide their consent 1o
paricipate in the general meeting through video conference ot least ten (10)
days prior {o the dale of the general meeting. The Company shall arrange
video conference facility in that cily subject 1o availability of such facility in that
city. The Company shall intfimale 1o members regarding venue of video
conlerence facility at least five (5) days before the date of the general meeling
along with complete information necessary to enable them fo occess such
facility. The quorum as required under the Ordinance as well as Chairman of
the general meeling shall be present at the place of the general meeling.

New Clause

75A

A rmember may opt for e-voling in o general meeling of the Company.under
the provisions of the Companies (E-Voling) Regulations, 2016 (including any
statutory modification thereof), as amended from time 1o time. In the case of
e-voling, both members and non-members can be appoinied as proxy. The
instruclion 1o appoint execution officer and option 1o e-vole through
intermediary shall be required 1o be deposited with the Company, df least ten
(10) days before holding of the general meeting, at the Company’s registered
office address or through email. The Company will arrange for e-voling i the
Company receives demand for poll from at least five (5) members or by any
member having not less than one lenth of the voling power.

New Clause as per the
Companies (E-Valing)
Regulations, 2016

79A

An instrument of proxy in relation 1o e-voling shall be in the following form:

I/\We, of , being @ memberof
holderof Shares(s) as per Register Folio No. — hereby opt
for e-voling through Infermediary and hereby consent 1o the appoiniment of
Execution Officer as proxy and will exercise e-voling as per ihe

Companies (E-Voting) Regulations, 2016 and hereby demand for poll for
resolutions.

My secured email address is , please send login
delails, password and eleclronic signature through email.

Signature of member

(Signature should agree with the specimen signalure registered with the
Company)

Signed in the presence of:

Signature of Witness Signature of Witness

The proxy e-voling form shall be required fo be withessed by two persons
whose names, oddresses and CNIC numbers shall be mentioned on the form.

New Clause as per the
Companies (E-Voling)
Regulations, 2016
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Existing Provision

Proposed Provision

Remarks

The Direclors of the Company may paricipate in the Board of Direclors’
meelings, whether in Pakislan or abroad, through fele/video conferencing. The
draft minutes of the meeting shall be sent 1o those Direcior(s) who had
participated in the proceedings of the meeling through lele/video conference,
for his/their confirmation. Thereofler, the minutes shall be signed by the
Chairman of the meeting.

New Clause

The Company may, afler oblaining prior written consent from members,
circulate nolices of the general meeting and the annual balance sheet and
profil and loss account, auditors’ repert and direciors’ report (annual audited
accounts) 1o ils members through email. Furlher, subject 1o the consent of 1he
members oblained in the general meeting, circulate the annual balance sheel
and profit and loss account, audilors” report and directors’ report (onnual
audited accounts) 1o its members through CD/DVD/USB af their registered
addresses. However, if @ member prefers 1o receive hard copies for all the
future annual audiled accounis then such preference of the member shall be
given to the Company in writing and thereafter the Company shall provide
hard copies of all the fulure annual audited accounts 1o such member.

New Clause as per
S.R.O 470 (/2016
dated May 31, 2016
issved by SECP
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ANNEXURE-B

Statement under Section 160(1)(b) of the Companies Ordinance, 1984, in compliance with
Regulation 4(2) of the Companies (Investment in Associated Companies or Associated
Undertakings) Regulations, 2012, for decision to make investment under the authority of a

resolution passed pursuant fo provisions of section 208 of the Ordinance is not implemented
either fully or partially:

1 Name of associaled company / undertaking :

Javedan Corporation Limited

2 Name of associated company / undertaking :

MCB - Arif Habib Savings and Investments Limited

S. No. Descnphon Invesimeni in Securmes ‘ Loqns ond Advances
i) - Hofal mvesfmenf approved; ,‘ S 2,000,000, 000 500, OOO ,000
k) amount of inve stiment made fo dete; 467,741,145
6l reasons for not having made complele Womna for an appropriaie fime Facility is in the nature of running
: invesiment so {ar where resolution 1equucd ito | “in the inferest of the shareholders finance and availed as
be mp?emenkd in specified time; and for comnplete ulilisation and when needed in the
‘ 3 ' ; ! inlerest of the shareholders
d) material c_honge in finoncial slafernents of ;
associaled company or associated lmoermkmq 2015 2014 2015 2012
since dale of 1 the resolution passed for
approval of investiment in such rompcmy :
i Earnings / {Loss) per share 710 1448 7.0 14.48
ii Net Profit / (Loss) 800,521,000 842,277,000 800,521,000 842,277,000
iii Shareholders Equily - 8,745,100,000 | 6,903,235,000 8,745,100,000 6,903,235,000
iv Total Assets 14,124,202,000 | 12,890,840,000 14,124,202,000 12,890,840,000
v Break-up value ; 38.24 61.30 38.24 61.30
RENEVIRL I EREVIOUS LIS Un-utilised | 1,532,258,855 | Sanctioned | 250,000,000
REQUESTED FOR PORTION LE. :

S. No.  Description Invesiment in Securities Loans and Advances
d) . folal invesiment approved; 500,000,000 “
b) ~amount of investment made 1o daie; : L -
o | Reasons for nof having made complete Wailing for an appropriaie fime N/A
k mves'rmem $0 fon where resolution required ' in the interest of the
it o be implemented in specified time; and shareholders
d) material chcmge in finandial staternents of ‘ !
associaled company or associated underlaking 2015 2014 2013 2012
since dale of 1he resolution passed for |
approval of investment in such company : v
i Earnings / (Loss) per share 3.87 2.19 3.87 219
i Net Profit / (Loss) 278,836,350 157,649,698 278,836,350.00 157,649,698
i Shareholders Equity 1,505,038,859 | 1,273,028,929 1,505,038,859.00 1,273,028,929
v Total Assets 2,019,331,578 1,411,536,548 2,019,331,578.00 1,411,536,548
v Breck-up value ‘ 20,90 18.80 20.90 17.68
RENEWALIN EREVIGLS LIS Un-utilised | 500,000,000 | Sanctioned N/A
REQUESTED FOR PORTION LE. :
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‘S‘ No.

4 Name of associated company / underlaking :

Safe Mix Concrel

e Producls Limiled

PP e AT MRttt === == T
3 Mamie of assodialed company /underteldng - Povaer Cepment Lingierd
S. No. Description Investment in Securities Loans and Advances
gi)on | lotal investment approved; i ‘ k 500,000,000 ‘ 500,000,000
b) amourt of investrment made fo d(ﬂe;} e 8,368,000 .
c) Reasons for not having made complete Waiiting for an appropriaie fime Facility is in the nature of
investment so far where resolution required : in the inferest of the . running finance and
it 1o be implemented in specified time; dnd shareholders for complele availed as and when needed
| } utilisation in the inferest of the shareholders
d) raterial change in financial siatements of
associated conjﬁpqny or associated underfoking 2014 2013 2014 2013
since date of the resolution passed for
approval of invesiment in such company :
i Earnings / (Loss) per share 119 (0.20) 1.19 (0.20)
i Net Profit / {Loss) 433,833,000 (73,909,000) 433,833,000.00 | (73,909,000.00)
iii Shareholders Equity 1,862,170,000 1,428,542,000 1,862,170,000.00 | 1,428,542,000.00
v Total Assets 5,988,209,000 5,785,815,000 5,988,209,000.00 | 5,785,815,000.00
v Break-up value 5.09 3.91 5.09 391
g:gﬁgg&g‘ﬁgg‘;g&? (;ml‘ln: ; Un-utilised Te be lopsed Sanciiened To be lapsed

REQUESTED FOR PORTION LE. :

. Description Investment in Securities Loans and Advances
a) fotallinvestment approved; 250,000,000 250,000,000
b) “amouni of investmen! made 1o date; 8,368,000
c) Reasons for not having made complete Waiting for an appropricle fime Facility is in the nature of
invesiment so ifcxr where resolulion required ‘ in the interest of the running finance and
it o be inwpleiwwelw1ed in specified time; and shareholders for complele availed as and when needed
; 3 ‘ | ulilisation in the inferest of the shareholders
d) malerial change in financial stalemens of
associaled coénpcmy or associcted underlaking 2014 2013 2014 2013
since date of the resolution passed for
approval of invesiment in such company :
i Earnings / (Loss) per share | 1.04 0.68 1.04 0.68
i Net Profit / (Loss) 22,262,785 13,546,182 22,262,785 13,546,182
iii Shareholders Equily 298,127,012 225,864,227 298,127,012 225,864,227
v Tolal Assels 458,307,524 387,934,327 458,307,524 387,934,327
v Break-up value 11.93 11.29 11.93 11.29
RENEYVALIN TREVIOUS LIMIES. Un-ufilised | 250,000,000 | Sanctioned | 250,000,000
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