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Business Recorder, Karachi
Thursday, December 5, 2024

PUBLIC ANNOUNCEMENT OF INTENTION TO ACQUIRE 68.89
ENGRO POWERGEN QADIRPUR LIMITED (THE “TARGET C()MPK\\I\ ”

BY

Liberty Power Holding (Priv

Soorty Enterprises (Private) Limited
Procon Engineering (Private) Limited
(THE “ACQUIRER(s)”)

UNDER SECURITIES .

ACT, 2015
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NATIONAL NEWS

Key stakeholders vow to
address KATI problems

RECORDER REPORT

KARACHI: The Korangi
Industrial Area is set to
receive enhanced focus and
support as key stakeholders
vow to address its chal-
lenges.

During a high-level
meeting  held at  the
Korangi Association of
Trade and Industry (KATI)
office, KATI President
Junaid Naqi emphasised
the importance of active
coordination between dis-
trict institutions and indus-
trialists to transform
Korangi inte a model
industrial zone.

Prominent figures at the
meeting included Member
of the Sindh Assembly
Faroogq Awan, Deputy
Commissioner Korangi
Masood Bhutto, and
Chairman Korangi Town
Maecem Sheikh. KATI s
Deputy Patron-in-Chief
Zubair Chhava, CEO of
KITE Limited Zahid Saced,

Chairman Masood Nagi,
Wice President Syed Tarig
Hussain, former Presidents
and Chairman SM Yahya,
Ehteshamuddin, Danish
Khan and other notable
officials were also in
attendance.

Junaid Magi pointed out
that Small and Medium
Enterprises (SMEs), which
form the backbone of the
economy, are struggling
due to excessive taxation
and burcauveratic hurdles.
He called for prioritising
solutions for issues in
Mehran Town and empha-
sised the critical role of
SMEs in bolstering the
manufacturing sector.

MNagi assured that KATI
would continue working
alongside the district
administration to address
public and industrial
challenges.

MPA  Faroog Awan
announced that 100%6 of the
tax revenue collected from

would be reinvested into its
development, He highlight-
ed the need for mutual con-
sultations to create clear tax
categories based on plot
sizes, reducing ambiguitics
in tax collection,

Awan further pledged full
cooperation from the dis-
trict administration in
exceuling developmental
projects.

Zubair Chhaya highlight-
ed persistent issues such as
encroachment and inade-
quate  communicalion
between institutions. He
expressed concern over
roadside shacks doubling as
hubs for criminal activity
and called for immediate
intervention.

CEQ of KITE Limited
Zahid Saced noted delays
in industrial development
due to funding bottlenecks
from the federal govern-
ment, despite earlier coniri-
butions from Sindh authori-
tics. He added that infra-

as traffic congestion, could
be alleviated by the timely
completion of projects like
the Malir Expressway.

Deputy Commissioner
Korangi Masood Bhutto
and Chairman Korangi
Town Maeem Sheikh com-
mended the business com-
munity for its contribution
to Pakistan's development
and vowed to address its
concerns,  particularly
encroachments and internal
road repairs. They assured
industrialists ol a zero-toler-
ance policy toward cormup-
tion and harassment while
emphasizing that develop-
ment projects would gain
momentum (o provide max-
imum facilities.

Former KATI President
Masood Nagi and other
officials also shared their
views during the meeting,
highlighting the pressing
need for streamlined com-
munication and strategic
planning to resolve indus-
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iPv1) Lisnited (LR Private Investment Company | Pakistan 11200
N M Corporation 4 T80 Privaie Trading of Fabric Pakistan 3300
{Pvt) Limnited and Yam
Masster Offvas (L b Privante Manuachere and Pakistan F3.000,
{Pvt) Lienited Sale Ohifier Fumitune
& Fixures
Master I'.11I;:r|;l'iu.-\ LLLT Privanie Mianuiachere Foamn Pakistan ki
(P} Limnited & Allied Products
MUGH Developnoent
(P} Limited LT Privale Construction Pakistan 33.33%
Master Foam (V) 07 4-MIE=1996 | Private Manufsctane Foamn Pakistan
Limised AJK 33.30% & Allied Products
(b details of any existing holding of voting rights in the tanget conypany;

(i
Mil
1]
Ml
(i
Mone
(i}
subgoct.

Mone

1)
(@)

which the acquarer owns or over which it has control or direction

which is owmned or contredled or dinected by any person scting in concent with the of acquirer;

in respect of which the acquirer or any person acting in concen with him has received an imevocable commitment 1o accept the takeover odliers and
in respect of which the acquiner or amy person acting in concert with him holds an aption o purchase or warranis or other convertible secunities,

all conditions {including nommal conditions relating 1o acceplance, listing and increxse of capital) o which the public offer or the posting of it is

Part-C

Information about the targel conpany
Wame of the tanget company, its directors and major shancholders abong with number of shares and percentage of paid-up capatal,
MName of the target company: Engro Powergen Qadispur Listed

5 M, Name of Directors Pasition
1 Nil Vacant Chairman
2 Ms. Nausheen Ahnwad Independent Director
3 Mr. Kaiser Bengali Independem Director
4 Ms. Marvam Aziz Independient Directar
5 Mr. Shabbir Hussain Hashmi Mon-Executive Director
[ Mr. Vagar Zakaria Non-Exceutive Director
7 A, Mohammad Yasir Khan Mon-Executive Dirgctor
b Ms. Semeen Akhier CEQV Deemed Director
5 Mo, Sharcholder Mame Shares Sharchelding Percentage
1 Engro Energy Limited 223 050,000 [
*Inchudes T shares held h:; Drechors |.1I'lfr|gn.1 l\m\crlu:n Qil.iilpm Limted on hc]mll‘ul‘l‘.rlgm l"rb.qg}' Lirmited
(b} Total number of ssued shanes of the company.
Total number of ssued shanes of the Target Company: 323 3000000 ordmary shares of PEKR 10 cach,
€y ke uﬂuﬂlng and alfer price al Hhe tume ol ikl p||h|:n.: ulﬁmng
Drate of listing: 27 October 2014
Oifer prace: PKR 30002 per share
(d)  Opening prce o secumities exchange ot ime of lsting
The opening price was PER 42.0 per share
(e} share price quoted on the securitics exchange one day befone the public anmouncement of imention: PKR 2721 per share *
(1 the weighted avernge share price as quoted on the securnities exchange duning twenty-cight days (25) days preceding the date of public announcement
of intertion: PE.R 26,55 per shanc**
* S g and b v e ovarker heares on December 02, X240
** Fodurme Weighted Average Shane Price of Engro Powergen Qadirgeor Linvited for the pertod fronr Noventber (05, 2024 o December 02, 2024
(g)  finameial position performance of the company for the last five vears, including profitloss afler tax, caming per share, payouts.
Amounts in PEKR Ma Sep 30, 2024 Dec 31 2013 Dee 31, 2021 Dec 31, 2021 Dec 31, 2020 Dec 31, 2019
Total Asscts 24211 23.0M 24,162 27445 25510 27541
Total Liabilitics BAT2 8,505 11,057 11,267 GHT4 13,578
Sharchobders” Equity 15,738 14,483 1.3, 105 16,178 15637 13,963
Sep 30, 2024 CY 2023 Cy: Cymz CY 2020 Y019
Nel Sales 10,409 13,256 10,027 10,204 B0rs 13,2010
Profit afler lax 2875 2,511 1,472 1,594 2074 3403
EFMS (PFKR) B 7. 76 4,55 4,92 a2 1051
Dhvidend per share (PER) 6.0 5.0 R0 1.5 30 30

Sowurve; Finamcial statements of Engro Fowergen Qxaalinper Led.

Fazl, Bilawal
discuss
Madrassah
Registration Bill

ABDUL RASHEED AZAD

ISLAMABAD: Jamiat
Ulema-e-Islam (JUI) chief
Maulana Fazlur Rehman,
Wednesday, held a meeting
with the chairman of
Pakistan People Party (PPP)
Bilawal Bhutto-Zardari and
took stock of country’s
political situation,

During the meeting with
the PPP chairman, Maulana
expressed serious reservation
over the delay in President of
Pakistan Asif Ali Zardari’s
signatures on Madrassah
Registration Bill which was
passed by both the houses of
the parliament a month ago.
Addressing Maulana's con-
cem, Bilawal said that he will
talk o the government on the
subject of delay in the presi-
dential signature on the bill,

JUI is questioning the PPP
and the government over for-
el approval of the bill by the
president of Pakistan as it was
passed by both the houses of
the parliament.

A day earlier, the JUI chief
has wamed the government
of starting an anti-govem-
ment movement in case the
government  docs  not
approve the madrassah bill
by December 7.

Maulana expressed dissat-

isfaction with the delay in the
approval of the bill, which is
aimed at regulating the coun-
try's religious schools, or
madrassahs. The bill, which
was passed by Parliament, is
yet to be signed into law by
the government,
He stated that if the bill was
not signed by December 7, he
would announce his next
course of action during a rally
in Peshawar on December 8
The rally, titled, the “lsracl
Murdabad™ demonstration, is
expected to serve as a plat-
form for the JUI-F to declare
a large protest movement.

The JUT chief expressed
frustration, stating, “The gov-
emment has ignored the bill
passed by Parliament and
opted to legislate on its own
tenms.”

He demanded the govem-
ment explain why it had yet
to sign the kaw into effect.

Picture on Page 3
TDAPto
participate n
Automechanika
Istanbul 2025
exhibition
RECORDER REPORT

KARACHI: The Trade
Development Authority of
Pakistan (TDAP) will partici-
pate in the most popular exhi-
bition for automotive after-
mearket parts, Automechanika
Istanbul 2025,

The extubition will be held
from Junc 12 to June 15,
2025, in Istanbul, Turkey.
According to  details,
Autormiechanika Istanbul, the
only event in Turkey under
the globally rencwned trade
fair brand, will take place
from June 12 to 15, 2025, a
the Istanbul TUY AP Fair and
Congress Center,

The Trade Development
Authority of Pakistan
(TDAP) is providing subsi-
dized stalls to enhance the
exports of paris & compo-
nents, accessories & cus-
tomizing, car wash & care &
reconditioning, electronics &
systems, alternative drive sys-
tems & fuel, body & paint,
tire & wheel, diagnostics &
repair, mobility as a service,
and autonomous driving,

Automechanika Istanbul
2024 presented the latest
products and rends of more
than 1,450 exhibitors from 35
countries and welcomed
more than 60,283 visitors
from 152 countries. In 2024
edition 13 exhibitors from
Pakistan participated Ahmead
Traders, Darson Industries,
Excel engineering, Ghauri
tyre, General tyres, Multi

Tech, Matchless
Enginecring, Ravi Sundar,
Roval Tech, Thal

Engincering, Techno Pak
Industries, Thermosole and
Pakistan Accumulators,

SHC grants
protective bail
to Arif Alvi in

three cases

KARACHI: Former presi-
dent of Pakistan and
Pakistan Tehreek-e-Insal
leader Anf Alvi Wednesday
secured protective bail from
Sindh High Coun.

Anf Alvi was granted pro-
tective bail in three cases
registered against him in
Mianwali, Taxila and
Rawalpindi under terrorism
and other heinous
charges.—INP
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Sindh cabinet abolishes
deceased quota, reforms
educational boards

RECORDER REPORT

KARACHI: Sindh Chief
Minister Syed Murad Al
Shah chaired a cabinet meet-
ing where several important
decisions, including the
establishment  of the
Directorate of Inclusive
Education to tackle the issue
of mainstream public and
private schools denying
admission to mild autism,
abolishing the provision for
the Deceased Quota as per
Supreme Court order, estab-
lishing the Sindh Peoples
Rural Civie Services
Company to ensure clean
water and sanitation for the
rural population, revising the
criteria for the appointment
of vice-chancellors were
made and a committee was
formed 10 address shortcom-
ings in educational boards.

The meeting was held at
CM House that was apprised
by the Department of
Empowerment of Persons
with Disabilitics {DEPD)
that the major issue is a
denial of the mainstream
public and private schools to
admit mild autistic, slow
learner and borderline chil-
dren. These children are
compelled to go to special
schools, which is a clear vio-
lation of the prevailing laws,

The chief minister
approved the ereation of the
Establishment Directorate of
Inclusive Education under
DEPD to implement a joint
strategy/ policy developed
by DEPD and the School
Education Department.

The Directorate of
Inclusive Education will aim
at to address the denial of
admission for mild autism in
mainstream public and pri-
vate schools.

The cabinet was told that
the Supreme Court had
passed an  order on
26.09.2024, whereby the
Apex Court held that recruit-
ment against ‘Deceased
Quota” inter-alia under Rule
11-A of the Sindh Civil
Servants {Appointment,
Promotion and Transfer)
Rules, 1974 was discrimina-
tory and ultra-virus under
Articles 3,4, 5(2), 18, 25(1)
and 27 of the Constitution.

The cabinet approved the
deletion of Rule 11-A from
the Sindh Civil Servants
(Appointment, Promotion &
Transfer) Rules, 1974,

The Sindh cabinet
approved the establishment
of a “Sindh Peoples Rural
Civic Services” under the
Sindh Transformational
Accelerated Rural Services
(STARS) initiative. This
aims at to provide clean
water and sanitation to 61
per cent of Sindh’s popula-
tion living in rural areas,
where 70 per cent lack
access o clean water and
65 per cent lack proper
sanitation.

Murad Shah said that with
a 2.5 per cent annual popula-

tion growth, urgent action is

needed to prevent rural
schemes from collapsing. He
added that the World Bank
has committed $400 million
for this initiative, which will
operate in eight districts
including  Tharparkar,
Umerkot, and Mirpurkhas,

The strategy includes a
monthly contribution of Rs
1000 from houscholds for
maintenance and emphasises
community engagement for
behavioural change. The
expected  benefits  are
improved health outcomes,
cconomic growth, and sus-
tainable rural development,
along with community
empowerment and gender-
inclusive govemance,

To address issues and
shorticomings in the func-
tioning of the Educational
Boards, the University &
Boards department suggest-
ed certain amendments in
the Sindh Boards of
Intermediate and Secondary
Education Ordinance, 1972,

The cabinet constituted a
committee with the Minister
of Education Syed Sardar
Shah, Chiefl Secretary Asif
Hyder Shah and Secretary
LI&B to sit together and give
recommendations for
improving the functions of
educational boards.

On  appointment  of
Chairman, Secretaries,
Controller of Examination
and Audit Officers for
Education Boards, the cabi-
net was told that in response
to an advertisement, a large
number of applications were
received. Three hundred
people  applied  for
Chairmen, 119 for secre-
tarics, 140 for controllers of
examination and 69 for audit
officers,

To ensure transparency, it
was decided to conduct
interviews through the
search committee in which
the chief minister would
induct two experts.

In recognition and distinct
honour of  Shaheed
Mohtarma Benazir Bhutto's
enduring legacy in promot-
ing democracy, federalism,
and social justice, the cabi-
net decided to establish a
new autonomous institution
namely Shahced Benazir
Bhutto  Institute  for
Democracy and Federalism
(SBBIDF).

The current three Benazir
Bhutto Chairs at the
University of Karachi,
University of Sindh,
Jamshoro and SALU,
Khairpur are to be integrated
with the new Institute. The
cabinet also approved
RS300 million for the inst-
tute during the financial year
2024-25. The law of the
institute referred to the
assembly for discussion and
approval.

The Cabinet also approved
the Draft Act for establish-
ing the M H Panhwar
Institute of Sindhological
Studies in Jamshoro. The

objective of the institute is to
promote  and conduct
research in the fields of nat-
ural and social sciences and
to foster close collaboration
between different research
institutions and organisa-
tions in the provinee at both
regional and international
levels.

The cabinet approved the
allotment of four acres of
land to HESCO at Deh &
Tapo Bhitshah, Taluka Hala,
district Matiari for the estab-
lishment of 132 KV Grid
Station at the rate of Rs4
million per acre.

On the request of M/s
PPakistan Gas Solutions Ltd
(PGSL)Y, the cabinet
approved the issuance of a
Letter of Support for a feasi-
bility study for LNG/ RLNG
and LPG port at Keti Bunder
area, PGSL will bear the risk
and cost without any obliga-
tion to the Sindh govemn-
ment.

The cabinet allowed the
Energy Department to enter
into a 25-vear (exiendable
by another term of 25 years)
Lease Agreement with
PGSL. Based on the study
the Sindh government will
be entitled to negotiate and
sign a financial benefit-
based Implementation
Agreement with PGSL

The cabinet was told that
with its approval, a
Memorandum of
Understanding (Moll) was
signed on Feb 235, 2021,
between the Sindh govern-
ment and Sukkur IBA for
the conduct of a general
screening test for appoint-
ment in BPS-5 to BPS-15
for all the provincial depart-
ments which has expired on
Feb 25, 2024,

The cabinet approved the
Rencwal of the
Memorandum of
Understanding for the con-
duet of general screening
tests for appointments in
BPS-05 to BPS-15 for all the
departments with Sukkur
IRBA,

The cabinet approved
appointment of CEOQ Trans-
Karachi Tariqg Manzoor
Chandio, a BPS-19 officer
with the primary purpose of
implementation of the BRT
Bed Line Project on modem
business lines, funded
through loans from Asian
Development Bank (ADR),

Agence  Frangaise de
Développement (AFD),
Asian Infrastructure

Investment Bank (AlIB),
and Green Climate Fund
(GCF), along with counter-
part funding from the
Government of Sindh, under
a project agreement signed
in June 2020,

The cabinet approved
Rs2.3 billion matching grant
for Hassan Suleman
Memorial Hospital, being
established over an area of
2.25 acres of land in Malir.
The hospital would be estab-
lished within twio vears.

ADB, SAFCO ink $86m
financing package for SAF

facility in Sheikhupura

TAHIE AMIN

ISLAMABAD: The Asian
Development Bank {ADB)
and SAFCO  Venture
Holdings Limited (SAFCO)
have signed 586.2 million
package o finance the con-
struction and operation of a
sustainable aviation fisel (SAF)
facility in Sheikhupura: the
first private sector-led SAF ini-
tiative in Asia and the Pacific.

The financing includes
$41.2 million from ADB's
ordinary capital resources
(OCR) and, $45 million in
syndicated loans including B-
loans from the Emerging
Africa & Asia Infrastructure
Fund— an emerging market
infrastructure debt fund
owned by PIDG and managed
by MinetyOne and [ILX— an
Amsterdam-based emerging
mearket asset manager focused
on SDG and climate private
debt strategics.

The Intemational Finance
Corporation is providing a
syndicated parallel loan,
ADB serves as the lender of
record for the B-loans and as
the mandated lead arranger
and book runner for the
financing package.

“The aviation scctor has
limited decarbonisation
options, large aircrafl are
unlikely to depend on clectric
or fuekcell technology in the

near future and this new facili-
ty is a significant step towards
decarbonising this hard-to-
abate sector,” said ADB
Director General for Private
Sector Operations Suzanne
Gaboury, “The assistance will
promuate the development of
the renewable fuels market in
Pakistan, exemplifying
ADB’s commitment as Asia
and the Pacific’s climate bank
o support innovative and sus-
tainable solutions that fight
climate change.”

“ADB's financing repre-
sents a significant advance
towards a sustainable future
for the global aviation sector,
promoting cutting-edge tech-
nology, job creation, and sub-
stantial reductions in green-
house gas emissions. This
landmark initiative brings
together Axens, Rothschild &
Co with SAFCO for the first
time in the country’s history,”
said SAFCO Chief Executive
Officer Ali Shaikh,

The 200-kilotons per
annum SAF facility in
Sheikhupura will use waste-
based feedstock including
used cooking oil.

Shell Easten Trading (Pre)
Lid has signed a long-term
off-lake agreement with
SAFCO for volumes of up o
145,000 tons a year of SAF
from the SAF facility in

Pakistan, once the proposed
plant is complete.

“Long-term off-take agree-
ments such as this leverage
Shell’s strong trading net-
work, operational capabilities,
and technical expertise to pro-
vide airlines with greater
access 1o SAF, The agreement
is part of Shell’s commitment
to supply low-carbon fuels
and our strategy to create
more value with fewer emis-
sions,”  said Geoffrey
Mansfield, General Manager
of Low Carbon Fuels Trading
at Shell.

Aviation accounts for
approximately 2.5 per cent 1o
1.5 per cent of global carbon
dioxide emissions, and
waste-based bio-SAF, a lig-
wid fuel currently wsed in
commercial aviation, reduces
carbon dioxide emissions by
up o &5 per cent.

This is the first SAF project
financed by ADB and the
first-ever private sector-led
SAF deal in ADB’s develop-
ing menmber coumtries, exclud-
ing the People’s Republic of
China. The facility will have
the capacity to produce
145,000 tons of SAF and
18,000 tons of bionaphtha
annually, contributing 1o a
yearly reduction of up to
500,000 tons of carbon diox-
ide equivalent emissions,
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(Pvi) Lid AwomotiveParns | | Ity — .
Components o TPEET T
- i =15 L =
(749 Private Auto=Mobile Pakistan 33.33% S
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Affimity Caputal (Pvr) | 0004390 Private Investment Pakstan 33.33%
L1l Company
Master (i) Lad 0017733 Privaite Manufacture Foam | Pakistan 33.29%
& Allied Products
Foton Pakistan (Pvi.) | 0108173 Private Auto=Mobile Pakistan 34,000
L1l pr Y.} I
_ . — Ptlidn e sl F (iD
Master Hydro (Pvt.) | 0110719 Private Power | Pakistan 33.33% —
Ltd | PRy (' J'r
Celeste Home Fashon) (096544 Private Manufacturer/RBetanl | Pakstan 33N TR
(Pvt.) Ltd - ) er of Furniture | ) 100% S F 0 M(“fl{}‘-‘sﬂ"ﬂkdzfl
. Aqua Hydro (Pvt.) Lid 0110198 Private Power Pakistan 3333% 70% -: *_ja-v'-.-ru- e -i:f'{):““'ﬂ{frﬂd“
Master Maotor 0083077 Private Auto-Mobile Pakistan 13335 “= Il
Company {Pvi.) Lud 0% -:"'"."."" G
Jamshed Wind Energy| 0116023 Private Power Pakistan 3333% 10% havialiasl Lty
(Pvi) Lid s
Master Cebeste () | 0037361 Private Manufscture Foam | Pakistan 33.453% e M{REI{M Iu"gf {/}'}I"'TTM;"‘
Lid & Allicd Products 13.33% Il 1) Bt f
Foton Master Modors | (078353 Private Auto-Mobale Pak stan LT LY | i % . 2 o
13.33% ot T T A
(P )y Lid T i}
Madeem Malik OOTEI0S Privaite Investment | Pakistan D0 ....--‘u.-"»’ {iiiy
Haoldings {Pvi.) Lid Company | -
Master Tractors (Pt )| (052374 Private Auwto-Mokle ' Pakstan 35.33% E"h‘(ry d}f
L1 g 20245422 Illac 1) Lt
?11,':;; :\.J..mlnrf ars 524549 Private Auto-Mobile Pakistan 31.33% 1984 A 12 _.E-‘I(L.;EJ{LFWI'L.;M
International Intervor | (OS1473 Private Retailer of | Pakistan A3 33% I'-.I.'i:'i..;,.-"l ki3 {.;'a"lt*icfl{]"j lﬁiﬂwl;{ }zz}'rl"-FTTJf:}'L
(v Lud Haome i Tce =
Fumniture & :z:"': er LBl (i)
Fumishing - -
o oo Ty I b 0
M. M. Enterprises (29207 Private Investment | Pakistan 3333 bl L
|_(Pva) Lad | Company | wh il (v)
N M Corporation 04T BRI Privaite | Trading of Fabric | Pakistan 33007 . .
{Pvi) Lid | and Yam | 'f"ﬂ-""l‘l r"‘ﬂ-"”-’ﬂﬁ d‘:r
Master Offisys (Pvi) | DOSIES3 Private | Manufacture and Pakistan 33.00% Fem) e J’.EJ 1 i
" 3 . = S 100,000 w1 1,000,000 (e fle)bllrenl
Lid | Sale Office - '?' 5 : detly - -_d“]
| Fumiture & & +367150,000,000,000 L+ 36/150,000,000,000 ;a-"(uéw}ﬂ;}rdm
| Fivtures :
Master Enterprises (16ET2 Private Manufacture Foam Pak stan 33,349 . r.-.,_;l.:-'l|1I 300,000, (W .1__ L I;ﬁll.iIiK?_Illlll {)"} .V)"L
(Pve.) Ld & Allied Products ' "
4 T
MG Development E3F52 Privvate Construction | Pakistan 33330 (Ja"l{"":j{)f" LJ:A{)
(Pvi.) Lid ! ._,'?.-'.'i:_:-"'a..»_-.u-r.,_,._,_,-.-_f et J‘-.»-._,"".a-r" {0 (fy
Urmniversal Associates | (034553 Private Manufacturer/Retail | Pakistan ILCUEL L
| - = i 5
(SMC-Pvi.) Lid | er of Fumiture | ez | AT I g 1=y ,z'.‘:«"",.ﬂz rtfd"r d-"r
| 3 '
Master Foam (Pvi.) 074-MIR- 1996 Privaite | Manufscture Foam | Azad Jammwand | 3333% ) F i
| | o = f =
Ltd & Allied Products | Kashmir o ﬁﬂ i&Jf'
Master Group (Pvt.) 0122227 Private Manufacture and | Pakistan 33.33% (BT J}".""uki {..:.cfl{:'
Lud Trading of All | - = o T
. | 4 7 1 =73 f e
Kinds of Foods' | 65% g v ety 0254573 S P | e ) B
Beveriges | b
Najeeh Malik Master Solar 0093653 Public- Power | Pakistan 33330 = =
Inlisted | 50 A g e | v . AL J:E"I' FRE— 1
Lid Unliste 45% ek U i £l C-03045/1 1 (e fle iy Bl
Masier Moliv Foam DT 3004 Private Manufacture Foam | Pakistan 33.33"
(P Lid & Allied Products I | — = —r——
Fuso '\-|-.|Th.'| Motors | 0OTZET Privaite Auto-Mobile Pakistan 3333% 100% G gt 166835 .-.\':"'IL..‘-%"': LS
(i) L T ¥
= s — B e 2
Foamco | Pve.) Lid S91-MMPR-2016 Private Manufacture Foam | Aszad Jammoeand | 33.33% 100% Pl =l 010759 - mF I (‘f"'f L‘:}J ﬁﬁu‘.ﬂ{
| N ) & Allied Products | Kashmir Il‘ﬁﬂ Pyt ;a,.l
Mascon (Pvi.) Lid 0100988 Privaite Real Estate- | Pakistan i333%
g .r' o " >
Construction =P A AL NS e vt e
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Master Motor (4391 Private Auto-Mobale Pakistan 11.33%

Cosporation {Pvi)

Limited

Dhara Isdustnes Py 152-MIR-2002 Private Manufacture Foam & | Pakwstan 13.33%

Limited AJK Allied Products

Master (Pvt) Limated 7733 Private Manufacture Foam & | Pakstan 33.14%

Allizd Products

Master Celeste (Pvi) 37361 Private Manufacture Foam & | Pakestan 331.14%

Limited | Adlied Products | -
| Master Tractors (Pv) | 032374 Private Auto-Mobile Pakistan 3333%
Limged

Master Motor Cars (52459 Private Auto-Mohile Pakistan 131.33%

(Pwt) Limited

N M Enterprises (Fvt) | 0029207 Private Investment Company | Pakistan 33.29%

Limited

N M Corporation (Pvt) | (04 TR0 Privale Trading of Fabric and| Pakistan 33.00%

Limited Yam

Master Ciifysis () 31853 Private Manufacture and Sale| Pakistan 33.00%

Limited Office Furniture &

Fixtures

Master Emerprises (1672 Private Manufacture Foam & | Pakistan 33.32%

{Pvt) Lismated Allied Produscis

MG Development (MR 152 Private Constructon Pakstan 33.33%

{Pvi) Limated

Master Foam (Pvi) 074-MIR- 1996 Private Manufacture Foam & | Pakistan 31.30%

Limted AJK Allizd Products
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68857 223,050,000 LA 1
_,_,.._,.,._,f‘r-:_?-.".‘-_:;;,,'r:.fl"" Sy oBabafie Crdezn Bie
WSGERGALE W)
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¢ o2 0e el 2655
Aol st dnm T Sy 202402502 *
P{ s iweighted s b2 il 202402502 2 2024 2705 + +
—uLEn, AN I'L,‘J-:Iz'x.l_,.-' :.-:'-..I.-‘f‘.}’!:.af L,'..::-A"‘J-J’..é"‘;",-.':z._'}'b-i';Lif (g
20 o231 MW20z531 202142531 W25 20232531 2024025 30 .-_,:u;:"l-uu,‘:
27.541 25,510 27,445 24,162 23077 24.211 ity
13,578 9874 11,267 11,057 8,595 8472 Uit i
13,963 15,637 16,178 13,103 14,483 15,738 Eie
CY 2019 CY 2020 v 2021 CY 2022 CY 2023 2024720
13201 8.098 10,204 10,027 13,256 10,409 g
3,403 2079 1,594 1,472 2511 2475 e
10.51 642 4.92 4355 176 888 EPS (PKR)
30 30 75 8.0 50 60 (PRR)A L E"'.:",s*

Sy :"-u_:: z_,,,_u-_,_- '.*.,,-_..-' -x""'

| Company Name of Company Registration Nature of business Jurisdiction | Deseription held
Numbser (listed! ol contral'more than
unlisted! incorporation | thirty %% shares or
Privale) Isodh
Affinity Capital (Pvt.} [ 0104390 Private Investment Pakistan 33.33%
Ld Company
Foton Pakistan (ML) | ONDRITS Privale Ante-Mobale Pakstan 3300
Lud
Master Hydro (Pvi) ornTnm Private Poawer Pakstan 15.33%
Lt
Celeste Home Fashion| O0G544 Private MuonufacturerRetml | Pakistan 33,000
II"-.I ;|I 1l o | 1 ETLFE.II'I'IIII.II'L" -
Adqua Hydro (Pvi) Led 0110198 Private Power Pakistan 33.33%
Master Maotor DOBI0TT Private Auto-Maobile PPakistan 3333%
Comipany (i) Lud
Jamahed Wind Energy| 0116023 Private Power Pakstan 33.33%
(P Lid
International Interior | 0081473 Private Retailer of Pakistan 33.33%
[Py, b Lid Home Oifice
Furniture &
Fumishing
Arman Cotton (PvE) CERG16 Private Trading of Fabric Paksstan 49 g5T
Lud and Yam
Master Group (Pvi) | 012222 Private Manufacture and Pakistan 33.33%
Lid 'I'r,'|d||1}' of All
Kinds of Foods
Beverages
Master Solar Energy 0093651 Public- Power Pakistan 33.33%
Lid Lnlisted
Shahzad N M Habding (Pvi.) 0075515 Private I vvestrmsemnt Pakistan 1000 CH%%
Malik Lid ('m'np.m}-
Master \.1ult:\.' Foam CHIT 30H04 Private Manufacture Foam Pakastan 33.33%
(P Ld & Alled Products
Fuso Master Motors | 0072871 Private Auto-Mobile Pakistan 33.33%
I-""‘ ] II.:I - S— - — - - -
Foamco (Pve.) Lid S01-MPR-2016 Private Manufaciure Foam | Arzad Jammoand | 33.33%
& Allied Products Kashmir
Mascon (Pvi. ) Lid OIAER Private Real Estate- Pakistan 33.33%
Construction
Affinity Capital (Fvt.) [ 0104390 Private Invesimsem Pakistan 3333%
Ltd Company
Foton Pakistan (Pve) | OI0RIT73 Private Anito-Mobale Pakstan 13.00%
Lud
Master Hydro (Pvi) arnTm Private Pawer Pakastan 33.33%
Ld
Celeste Home Fashion| 0096544 Private Maonufocturer Retanl | Paksstan 33.00%
(P, h Lt er of Fumiture
Adquea Hydro (Pvil) Led 01100198 Private Power Pakistan
Magter Maotor OOBI0TT Private Auto-Mobile Pakistan
Company (Pve.) Lud
Jamshed Wind I-'m'lg} o1 16023 Private Power Pakistan 33,315
(P h Lid
Foton Master Motors | DOT8333 Private Auto-Mobile Pakistan SO0
(Pvi.) Ld
Intermational Inderior | O0OK1473 Private Retanler of Paksstan 33.33%
Py Lid Home Oifice
Furmniture &
Furmnishing
Arman Cotton (PvE ) CHIERG16 Private I'r;ldl:n;_,' of Fabric Pakstan 49 9555
Lud and Yam
Master Group (Pvi) Q122227 Private Manufacture and Pakastan 33.33%
Lud Trading of All
Kinds of Foods
Beverages
Najeeh Master Chemicals 0014437 Public-Unlisted | Manufacture and Sale| Pakistan 33.33%
Haldings Limited of P.U Producis and
Blending of
Chemicals
Master Synthetics (Pvij[ D044084 Private Manufacture Foam & | Pakistan 31.33%
Limited Allied Products
Proson ]Zugmuunug (1B 460 Private Manufacture Paksstan 31.13%
Py} Limmiged Automodive Parts &
Componenls
Master Motorcycles D4 7401 Private Auto-Mobile Pakistan 33.33%
(P} Limvited |
Master Mosor O 3901 Private Auto-Mobile Pakistan 31.13%
Corporation (Pvi)
Limanted
[wra Industrics (Pvt) | 152-MIR-2002 Private Manufacture Foam & | Pakistan 31.13%
Limited AJK | Allied Products
Master { Pvi) Limited T REEE] Privale “Manufacture Foam d| Pakistan 11290
Allied Products
Master Celeste (Pv) LT 361 Private Manufacture Foam & | Pakstan 33,140
Limited Allied Produwets
Master Tractors (Pvt) | 052374 Private | Aute-Mobile Pakmstan 33.13%
Limited |
Master Motor Cars (52459 Private Auto=Mobale Pakustan 33.33%
Py} Limmted |
N M Enterprises (Fvi) | DOZ9207 Private Investment Company | Pakistan 33.19%
Limited
N M Corporation (Pvip [ D04 7680 Private I rading of Fabric and| Pakistan 33.00%
Limited | Yam
Master CHTysas (Ps) M51853 Private Manufacture and Sale| Pakwstan 53.00%%
Limited Odice Furniture &
Fixtarcs
Master Enterproses M01672 Private Manufacture Foam & | Pakstan 13.31%
Py} Limmted Allved Produects
MGI Development 8352 Private Consinaction Pakistan 33.33%
(Pt} Limmited 1 -
Master Foam {Fv1) 074-MIR-19%96 Private Manufacture Foam & | Pakistan 33.30%
Limited AJK Allied Products
N M Master Chemicals (14437 Public Manufacture and Sale| Pakstan 11.33%
Huoldimg Limited Unlsted of P Prosets and
(i) Blending of
Limited Chemicals
Master Synithetics (Pvi)) (4054 Privale Manufacture Foam & | Pakstan 13.33%
Limited | Allied Products
Procon Engineering T ERTE Private Manufacture Pakistan 33.33%
(Pt} Limited Automotive Parts &
| Components
Master Motoreycles (b 74 1 Private Auto-Mobale Pakistan 731.33%
(1) Limited |




