PN ARIF HABIB
AMdLIMITED

July 29', 2024

Executive Director

Public Offering & Regulated Persons Department
Securities Market Division

Securities and Exchange Commission of Pakistan
NIC Building, Jinnah Avenue

Islamabad

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Karachi

The Chief Executive
Shell Pakistan Limited
Shell House, 6 Ch. Khaliquzzaman Road

Karachi
Subject: Publication of Public Announcement of Offer to acquire 24,162,179 ordinary shares of Shell Pakistan
Limited by Wafi Energy Holding Limited
Dear Sirs, i

This is with reference to the Public Announcement of Offer to acquire 24,162,179 ordinary shares of Shell Pakistan Limited ‘
(the "Target Company") made by Arif Habib Limited (“Manager to the Offer”) on behalf of Wafi Energy Holding Limited |
(the "Acquirer"). In this regard, we would like to inform you that the Public Announcement of Offer has been published ‘
in Business Recorder and Nawa-i-Waqt on July 27, 2024 in accordance with Regulation 7(6) of the Listed Companies |
(Substantial Acquisition of Voting Shares and Takeovers) Regulations, 2017.

Copy of the newspaper publications where Public Announcement of Offer has been published is enclosed herewith.

You may contact the undersigned for any additional information or clarification.
For and on hehalf of Arif Habib Limited (Manager to the Offer)
Yours faithfully,

Hamza Rehan Farhan Rizvi
Associate, Investment Banking Director, Investment Banking

Head Office / Corporate Office: Arif Habib Centre, 23 M.T. Khan Road, Karachi | UAN: +92 21 111 245 111 | Fax: +92 21 3242 9653
Lahore Office: Office No. G-5 & G-6, Ground Floor, LSE Plaza, 19, Khayaban-e-Aiwan-e-lgbal, Lahore, | Tel: +92 42 3631 3700 - 11, 3631 3741 - 44
Islamabad Office: Office No. 506, 5th Floor, ISE Towers, linnah Avenue, Islamabad | Tel: +92 51 289 4505 - 06
Peshawar Office: F16-F17, 1st Floor, The Mall Tower, Peshawar Cantt | Tel: 492 91 5253913
Faisalabad Office: Office No. 04, 3rd Floor, Legacy Tower, Kohinoor City, Faisalabad. | Tel +92 41 8531010-3
Multan Office: Office No. 05, 3rd Floor, The United Mall, Plot No. 74, Abdali Road, Multan. | Tel: +92 61 4514412
csonline@arifhabibltd.com |www.arifhabibltd.com | www.ahltrade.com
TREC Holder of the Pakistan Stock Exchange Ltd, | Branch Reg No. BOA-050 / 01
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Business Recorder, Karachi ‘
Saturday, July 27, 2024
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SHELL PAKISTAN LIMITED

ASE ORDINARY SHARES OF

THIS IS A PUBLIC OFFER BY WAFI ENERGY HOL
J\Loilﬂ R"] TO AL Ol'lkl- up ‘l) 24162079 ORDI
29%, OF THE 1SSUED li"hlh.\k\ SHARE CAF # 3

5 I’I\IHHQ'II I‘ERURI'I VARY SHARE PURSUANT TO THE
s CANTIAL ACOUISITION OF

LAT]ON‘J"}.

WAFI Encrgy LLC {ihe “Originnd Acquirer™), entered mto 3 shure purchase agroement dated Otober 313033 the “SFA"™)

with The Shefl Petrelenm Company Limiied (the “Selber”) for the purchise of CL A0 ordinary shunss representingt

apprivcinmately 77 42%

slvire {thee = Aequisit

ute for Publse Announcement of Offer by ninety (%1
davs oy July 27, 2004 Therefore, the Aaquisitien Fadls within the ambat of Section 11 () of the Secarities A<t 2005 (the “Aet”),

mnd the Acgquirer is offering vo purchase additivnnl voting shares of up 00 24,162,173 orhnary shares representing 1 129% of the
the addatscoal

ary by wary of 0 public offer. The Acqusrer i of
eich at an offer price of PKR 153, 11-ench {"Public Om:r il
DISCLAIMER

STOOD THAT NG OF DOCUMENT OF PLELIC OFFE
AND EXCHANCG OF PAKISTAN SHOULD NOT IN ANY WAY RE DEEM
THE SAME HAS BEEN CLEARED, VETTED OR APPROVED BY THE COMMISSION, THIS DOCUME!

SUBMITTED TO THE COMMISSION FOR A LIMITED FURPOSE OF OVERSEEING WHETHER THE DISCLOSURES
AINED THEREIN ARE GE I'_R ALLY  ADEQUATE AND ARE TN CONFORMITY WITH THE
ib IIJ f\L[LITAlL II[L SHAREHOLDERS OF SHELL PAKISTAN
OFFER. THE COMMISSION DOES Ny
COUIRER S (R HII

ITISTOBE DL

TINCTLY LINDES
G

TAKE ANY RESPONSIBILITY & I]'fll
WHOSE SHARESCONTROL 15 I’Rlll‘U
MADE CH OPININ: :

THE ACOUIRER(S) IS

PRIMARILY I'l SPONS

ALL RELEVANT INFORMATION IN THIS DOCUM
EXPECTED TO E CHARGES HIL—Ut
RESPONSIRILITY E CFFER HAS SUBMITTED A DUE
ENLIGENCE CERTIFICA 10 July 25, 2024 701 r|l! CMMESSEON 1N ACCORDANCE WITI THE SECURITIES
ACT, 7015 (THE “ACT™)

PART 4
Bl descraptivn ol the acquisition;
Acruisizien through Mumbier of shares Fercontspe Priee par share (highest |||in

el im ca

SPA T4 T304 TI4M% [ EET
Public nffet Up o 11,297 PER 1351]

PFART B

1. THE ACQUIRER
Name amnd Regisserod Address

Wall Eacegy Hoksag Limbied
Adeeis: Office 2458, Level 24, Al Sila Tower, Abu Dhabi Glahal
Market Square, A1 Marysh lland. Abu Db, Unitad Arab Emiraies

B 201%

Dt i T sibet ot o et

The authorsrad share capital T Million US §

11 there is maore thim oee Acguines. their neationship Nt applicable
Total samiber of viting shares af the Target Compasy alnzady | Mone
ru'hl v 1 Acquires., inclsding ney dh through
agreement aml relevan details of any sach sgreement
Hucling the share price agresd
The number of shares 1ssued since the end of the kst financsal | Nooe
year of the company
Details of sny re-irganizasion of the Acquirer Suring the e | Nope
finarsciad venrs preceding the public amoumcenent of offer
Details of any bank overdmifts or kans, ar oiher similor | None

machtedness, morpages, changes ar ather material cortingent
Tiahilities of the Acquiner and subsidiaries if any. and if ther:
ure o auch linilities o stvienmsent to that effect

Financial Advisss of the scquirer Allintt Hadi Shakil & Company
P.0Box 136

UAE
clephone: +9T14-299.4206

Al Habib Limived
Ind floor. Ard Habrh Centre. 87 Khan Rosd, Kamchi, Pakishe
Tel: {U21) 111245 111 Fax: (121} 32416072

Manaper o the Ofer

Hrscf hissory and majar arcas of cpermions of the Acquirer | B is imended that i Acquirer will hold all of the

ereTgy basinesses, inchuding its inserest in the Target Company

Nt el addiciges o spomsars of persois havisg ool | M. Osama Hussaln Alsayed
aver the Avguirer Acklress of the Sharchulder.
It 1, Coenpound Adsaped, 740, Abdul Wahnman Al Awsi St Ash

Shaty’ Eeanct Joddah 23416- 3507, Kingdom of 5

udi Arabig

Nmmes and nddressies of bourd of directors of Acquirer Mir. Osama Hsssain Alsayed

Directar and matharized signatary

Uit . Commponirad Alsayal, 7400, Alxtul Rabiman A1 Awsi §2,
Msh Shati” destricn Jeddah 23416~ 3507, Kingdom of Ssudi
Arahis

Hrief aulited fsacial <|L| af thi Acquin for 2 period of il least lad five yeas inchading incume. copendiiune. priofit befun:

profit befoee xml aller tax, provision for tax, dividends, earmings per shame, retam on net.

wimh and boak \.ﬂm: pmsum
WAFL Encrgy Holding Limied (A1
Company and docs pot have historcal 1

v newly formed spocial purpose vehicle crested 10 sequire The Target

Dewils of any agrezment or arsmgement hetween the Acquin
wnil the dinsetons wf the Target Company about any henefii
which will be given 10 any dinectoe of the Target Comgan:
compensation for less of office ar atherwise in connestion
the acapuisition

Nat applicable

Detils of every |nA'JinIm|||m|.|||uwl s o more
s Beefore the dute of the anpesneeent oo
bein @ 0 comrc entered inte in the ondinary course of busitess
carried on or micnded 10 e camied on by the company

Mot applicable

TAILS OF THE PURLIC OFFER

Niarmes, durcs and editions of nowspapers where e pulic
anncancemen wes pablished

The puiblic anoancement of mieition o nequire 7742% of ke
paitd-p dare mnml wis published on L’Hubzr a1, "|>"3 in

& M- W an
idemubuen o e pubilic nncanoesent of o was pubiished
i Busmniss Rocomder & Nenwer- Wt oo Al Sih 2024

Pursuait o the SPA doted October 31, 2023, the Acguirer sholl
acigiine 163,700,304 andinary shores {repeesenting 77.42% of
the toinl Issted shiore Gipital) of the Targel Compainy ot PRI
FIRA et wbire

Mode af paymear considerstion for the shares o be acquired
will hia by hank tramafior 1o the dosigrated bank peeoumfs)of the
Seller

The eumber amd perecenge af dnres propesed 1 be acquired
By the Acguirer from the shareholders theavgh apreement, if
the oiler prive per share ard the mode o payment of
comsadirtion fur the shares 1 e acyaire

T fur s Thie Acepiirer intems o grow its bosmess svestimings in e

enIgy stetor b the rezion

1i shiares v ot of e Target Conipany

Dcails regarding the fure plan ¢ Torger Comp

The lnrl.m L.mms is

expected w be |1|\~\||lu| imine

A OFFER PRICE AND FINANCIAL ARRANGEMENTS

30 dustification for the offer prsce

Number of shan:s 40 be noquinad theough the Public Offer

 Farm af consideration for the shares i e acqumed throaigh the |
Puitiic ()fer

Up to 24.062,179 (11 28%) odirary shares of the Target
Conmpany comlitinnal on s minmn fevel of acoeptance of |
16,913,325 shures (1.90%)

Shanes will be scquired
andes in Pak Rupecs

sh payment by means of pay |

Total amount of considert
tenederced during the Pl ¢

v i be pail for the shares to be
fer

oy ame frequeently traded
light of tritern preseribed in
s

Whether the shans af the Tars
o mfroquently traded i
Regulative |3 of these Regu

The shares of th
Paksstin Stock Excha

reet Company are froquendy traded an
e

Jetification for the aifer proce for the shares of the Tarzel
Canspsany, i e light uf crilerta contame in Reyulation 13 of
ihese Regulations

In relatiom Lo the offe o te be offored to the c uneker

Regalation 13, since the shares of the Tanger Company are
| the criterin for determmng the price of shares

the prablic is the highest ameongst (ices stated

lation 13 1) Thess prices ars:

| The nepeeinted weighted mvempe rice undser the SPA for

aitiun of voting shares of the Tang Compesy: KR 11£00

2. The baphest poice paad by the Acquirer of persons actieg in
concert with the Acquirer For acquinng voeing shares of he Target
Company Baring iinghs prioe Ih: dute of puiblic
announcement ol offer: Not applicable

b price of larget company as quabed
s exchargge during the last TH days preceding thi
e o smnoencement of public offey: PKR 14949 per share

4 The weighted pvempe share price of tanget company as quosed |
o the securitics exchunge durirg 2R daya procedmg the deie of |
ERE LS5, per shury

pubic ammouncernent of intepsica:

H.n«l an |I|L>.|I.\J\ e, thi Puldic Cfter is being made o PRI 15511
i higheest amongst the ahive

3.1 Fisoncial arrangements

Dischesure abows the security nrmangensent mide in pursiance
of Section 123 of the Actand Reglation | 5 of the Repolations

cquines huve deposived 1o the Munager 1 it OFfer, us per
e 1301 Ke) of the Rezulatons bank muarsmiees cquivilent o
the full smovnt sf Public Offer

te and firm Tnoscial resoarces 0
: (Hier

Disclosure shout the aiey
fulfill the cibigations under the P

pocial
the Publis

The Acquirer have made adoquate |
fulfillment of its obligutions undes
saisfoction of the Manager o the £

ngements for
Oifer to the

A saavement by thie Minozer w the Offer fot che marager w the
offor is antwfiod about the shility of the Acquirer to implement
the Puablic Ofer in acevedance with the requinaments of the Aot
and these Regulitions

Arif Hahit Limeed, appoiied o |I\ "11""L-\|
Acquires bl
the Pulslic Offer in seconds ciily e l\\pllmlllull- of e At

und the Regulinons und his been issued & cenifioars o tis effect

o the Offer.

4, PROCEDURE FOR ACCEFTANCE ANBSETTLEMENT

Dretailed provedune Soracoepuance of oifer by sharehokder of1
Target Conpaiiy

1. I cedder s aceept the Pabilic CfFer, the sharebolders are required
Lol the homier of necepranae (mtochod o she Offer Lener), duly
coampleted snd sipned, along with the requisite documents {5 sot
ot below ) o the Munager 1 the Offer m iis repistered address 1.
2nd Flaer, Arif Habih Centre, 23 MCT, Khan Rood, Kamchi: an
before 3:00 pm on September 19, 2024, Pleose ensure that
with the letier of acce all the reguired information is
provided, includisg s saunber of shans & be Lo

2. In the evene that the lefter of ncceptunce and the reguisine
daements ame deliversd wahin the stipnlited time, the Manager
tar the {}ter will msue confimuation of the recept o documents
(Proysivesl Receipi)

3, Receips by the Munager 10 the OF
duly completed and signed kter o
L 1 i

1 by she clusing it of the
aecepuance ahong with the

ptance af the Mublic Cifer
d e mevoked

4, G [ | formns. v
by shvarechiokdirs selfing in the Pubilic Dt
5. Copies of the sccepeance form shall also be avmibable o the
olfices of Anf’ Habib Limited (addness prosaded below) oron e
witviins il o i kbl cons!

. The Pubdic Offfer will renam open for acceptanee far seven diys
sturting 090 PST on September I‘. 2024 w1700 hours an
September 19, 124 (closing dofe). Acceptances neveived afier
warking hours om Closing Date shall mot be ontertained and the
OfTer perivd shall not be extended

(LD Shares

| Pliysical Stares

CEX account holders shall follow dhe procodure
opplicable. Additivmally. fh e bl
these shimes 1o the COC acconee af the Mansge
scconbamee with e fallowing :I L

Lrarsfar activity
tn transfer of shares:

X Account Details

OO Avcenn Tide: Marager s the Cifler — Shell Pakdstan Limined
CTX Particamt 10 DR452

O Account No: ITHWS

Transscton Reason Code; UIN 7 WEHLOHO2ZS68UAE

- For lmm Account - AB21

- For I Account — POIS

Sharchaldrs with physical share eertificatsls) sre requested to
ks 1l phystial shie cenifiata sl skong with duly verified
unamsferred deed sl

set forh abave, a5
fr

w0 the Uidler,

Aceeptiunce by the Acquirer: The aceepin

- The Securities and inge Commeission of Pekistan ar
provvisians of the Public Offer,

- The prymen for diares dis o
M the Stale Bk

er of scceplance boimg dul

ce by thee Acaquirer f the shanes terwdenad by the seling sharcfoldars and paymen of the
ot price is sabject 1o the Bllowing sorditives:

any b competent miharity kaving na ahjeciions 1o any of e

- 'The tealoredd wliases being verifiod by the Target C
= Thw Avcapairer ot wi

Paymient of the uffer price: L

et i s peamccs o {he el il ol o Eoeee ke chsreholeor
uFthe Closizg Diate. Nov interes, mirk.up,
fiorthe shares purchased by the Acuires frum

shareholder within 1} {len) day
‘arraasam an the nggregsse pri

m sl \a

W st of i Exchenge Regnlition Act, 1947 an ey Eachanps
Pukkst
3 signed skng with the shenittce s the Mannges g the
LS
paty
i e I‘uhl»ullh :
ol s frrm aong with the requisite documents, the Manager to dhe Tifer

ment for such shares ta the sclling
srcharpe ar ather increman will be payeble for my cose
sellimg sharchulder i nmy caure o rewson

suthogizntion

ull\lr«ll—.‘r«l el

il

oy " samatterad i subiitied wih CINC investor aceaunt servicgs ani D ucshvity repart aiter e ler nf shanes (For

" ahare saaly),

epoTale 4‘\F|h.l|l|\ Mamorandim vl Articles of Assocagion, s cemified
d LR

commpani
eopy 0 buund rew e
conticnios wni duly cxsc e i dooin s g wiih
{fox physial shares oaly), Copy ol COC o
transfer of shares (for €1 shares onhy)

milhweing the .I

witl 3

Fher) ad g

5. STATEMENTS BY THE ACQUIRERS

Applicatie Law

Aciquisition of Viatisgr Shiwes it Takeeovery Regulation

hiokders shouhd noe b of this offer ketier as.
Regal, nx or financial advice amd should consuli with their own
uifvisons s fo the matters described in this offer.

=
y wwivetbier afier aigui o|| the Target Company would
a lsted o

vade an vpporunity for the Acqu
eontml of the Tanger Company with the aim to mvest in and
expani the business as pan of plans o prow across e region.
The plan is to be the rmerkes beuder in the relil secior, prow the
Targs ol dervist i e b, FISSE.
“The Targst Compmy shill contimue 3. sted compasy ather the
propessead aequisition ad wil] contins s business i veas]

I esse of sy conditenal offer, the minimem level of | 16813 515 shanes (7,90 of ondinary shiees)

aceepuance (number ied percentage of shires)

In came there 15 rceanent wills the quesent massagemot. | The Acquinee his entered s e SPA itk the Seller on October
permiters or exssting ehachalders of the Torpet Company, on | 312023 i amended with effiect from | April, 2024 far the

remats i coscers, ifany, will be severally and jointly resporsibie
Far ennising cormphiance with the Act and the Reyulstions.

up- waml-‘m plast efficiency, working capital rNulrrmenl Sterment by the Acquiser for hilicy for the | The Accy ponsibility fir the conmied
. This s expectis] d prosds infommation corgined in this document in thix document.
ualiy ancl gresser competiiveness. The propased ncqaisiion is || A sazment by e Acquines 1o the effect that Acgairer mchugng | Th i with

the At o the Regulations.

A smtement by the Acopairer it the Poblic Offir & Seing mode
all shareholders whe have voeng share of the Targe Company
e it tha prersoons w b e Prarty 10 SFA) whise e appes
iy e register of shaneholders as oo the date of book closune:

The Acquier curfins that e vnbh_ t)l‘m; i ity made w0
s havae el €

clhir il whase reiemes ppears in uu roggister o dniheldas

s oo e chate of book cosure.

A statement than ull statutory spprovak foe e Pebilic Offier have
o citminest

i the Miblic
:Jmm ired ncler the Act s te Resulatins have beer
cuemplicat with

Dm.usun. an o wiither melevant provissens of the At und (s
e bee complisd witl

wverview of the mgortane pmlw.c af 165700304 shares
woquisition price per sh TTAT ol the otal issued pasd up cupial of fhe
ataptice o PKR 11800 per are.

The o of papstient eonsierssion for the shares L be acquied
| f the

imber ||||ll|>¢r.\‘m| e of sharcs
reementis), name of the selleris),
complere acdresses of sellers. names of panies 1o the
apreementfs), date of agreementish, minner of payment of

et Comnpany

o the Actand e

Thie Ay s all F
Repubanors have bean complicd witly

sl

A stmement by the fict that no directonish of the Avquires is zlso
directore) an the board of Directors of the Tanges Company

1 by thee Acuiner s s whither o nol iy viting sheres

willbe
The parties s the SPA are The Shell Petroleun Company Limtod
{Sellery, Wafi Energy Holting Limizesd | Acquiser) and Asyad
HoMing LLC
The complete middeess: of the Sefier is Shell Cenore, Lomdon SE1
THA: England, United Kingdom

consideration, sddisanal impectent information, i any

In.ru.l\ hu‘d tw the Acquirer along with the
whether it was purchosed {
ket o ..oqu e Ilnl\u.;!u i negolised deal

I"\‘ Acquires disgs not carmentty hodd any shares of the Torget
ampny

Mirmimum fevel of accepence. iy Mirsmrazm level of necepiance is 16,013,523 shores (constiuting

scquired in parmce o the Pablic Offer shall be mnsfermd 1o
snather peron s iFthat is the case the rames of sk person shll
b dischmal

The Aecqurer confimms than mo Acguiner ! direeonsp o e Acquarer
s aka directon(sh on the: board of Direcsors of the. Targes Coomamy.

The Asguirer condiems that e veting shames soquined = paraanes
o the Puabbic Offer are not, ot present, inienedod to e transdfemed i oy
wrher persim cxcept s may be trnsferred o tbe nominees of the
Aaguirer b b lireetars of Target Compeery

ADDRESS PROVIDED ABOVE. T1

also b availibl
Fur imd un byhall'of e WAFL Energy Hulding Limsted

750G ol vmlimmry shares & 35% o' Regislat
14121 0 the Listi Coomnpuisics (Substentil Acyuisition o
Shares anel Takeovers) Regslaticns, 7017

Nama: Mr. Javiid Akt
Designation: Authosized Sigeatory
Dutect: uly 25, 2024

-’\"-[!(UI!R[ SPONDENCE RELATING TO THE OFFER

g
the withsita of Arif Habib Limized. the address of wh

HOULD BE ADDRESSED TOTHE MANAGER
nfnrrnifon sul coples of the saceptance lemer shall
15 etz e il o’

T 1
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