A ARIF HABIB
AMdLIMITED
August 09, 2023

Executive Director

Public Offering & Regulated Persons Department
Securities Market Division

Securities and Exchange Commission of Pakistan
NIC Building, Jinnah Avenue

Istamabad

The General Manager

Pakistan Stock Exchange Limited
Stock Exchange Building

Karachi

The Chief Executive
Baluchistan Wheels Limited
Main RCD Highway, Hub Chowki, Lasbella, Baluchistan

Subject: Publication of Public Announcement of Intention by RMS (Private) Limited to acquire
63.56 % of the ordinary share capital of Baluchistan Wheels Limited in Newspaper

Dear Sirs,

This is with reference to the Public Announcement of Intention to acquire 63.56% shares or control of
Baluchistan Wheels Limited (the "Target Company”) by RMS (Private) Limited (“Acquirer”). In this
regard, we would like to inform you that the Public Announcement of Intention has been published in
Business Recorder and Nawai-i-Wagqt on August 09, 2023 in accordance with Regulation 6 (5) of the
Listed Companies (Substantial Acquisition of Voting Shares and Takeovers) Regulations, 2017

Copy of the newspaper publications where Public Announcement of Intention has been published is
enclosed herewith.

You may contact the undersigned for any additional information or clarification.

Yours faithfully

&

Akash Kumar
Analyst, Investment Banking
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WORLD STOCKS/CURRENCY

Wall St falls as Moody’s bank

downgrades spark broad sell-oft

NEW YORK: Wall Street
tumbled on Tuesday in a
broad sell-off led by finan-
cial stocks after Moody's
downgraded several US
banks, though drugmakers
rose on Eli Lilly’s strong
results and positive data
from Novo Nordisk's obesi-
ty treatment.

The agency cut ratings on
10 small- to mid-sized
lenders by one notch and
placed six banking giants,
including Bank of New
York Mellon, US Bancorp,
State Street and Truist
Financial, on review for
potential downgrades.

Moody’s also warned that
the sector’s credit strength
would likely be tested by
funding risks and weaker
profitability.

Big banks Goldman Sachs
and Bank of America eased
2.9% and 3.2%, respective-
ly, while Bank of New York
Mellon and US Bancorp
shed 2.4% and 2.5%.

The S&P 500 Banks index
slid 2.6%, while the KBW
Regional Banking index
dropped 3.1%.

“Anytime you see the
backbone of the US financial
system being under watch,
that gives people a lot to
pause,” said Brandon
Pizzurro, director of public
investments at Guidestone
Capital Management,

*Markets are slowly
digesting that, maybe the US
financial system is not
absolutely perfect and
maybe we are going to have
higher rates for a much

longer period of time.” The
CBOE Market Volatility
index, Wall Street’s fear
gauge, hit a two-month high
at 17.71.

Lenders have lost 4% so
far this year, compared with
a 16.4% rise in the bench-
mark S&P 500 index, after
the collapse of Silicon
Valley Bank and Signature
Bank earlier this year
sparked a crisis of confi-
dence in US lenders.

After the S&P 500 and
Nasdaq logged their worst
week since March, Wall
Street had rallied on Monday
as investors built positions
ahead of Thursday’s highly
awailed US inflation report.

Calming some jitters over
further monetary tightening,
Philadelphia Fed President

Patrick Harker said barring
any abrupt change in the
direction of recent economic
data, the US Federal Reserve
could be at a stage where it
could leave interest rates
unchanged.

At 11:35 a.m. ET, the
Dow Jones Industrial
Average was down 347.27
points, or 0.98%, at
35,125.86, the S&P 500 was
down 46,63 points, or
1.03%, at 4471.81, and the
Nasdaq Composite was
down 197.63 points, or
1.41%, at 13,796.77.

Ten of the 11 major S&P
500 sectors declined, led by
losses in energy firms, as
crude prices fell after disap-
pointing trade data from
top-consumer China.—
Reuters

Business Recorder, Karachi
Wednesday, August 9, 2023

nnouncement of Intention to acquire up to 63.56% shares
control of Baluchistan Wheels Limited
by

74,907 shares)

Brief Description of the Intended Acquisition:

or

RMS (Private) Limited
under
Securities Act 2015
PART A

S

Intended Acquisition through

Number of shares

Percentage

Agreement(s})

8474907 63.56%

Public Offer

2,429.672 18.22%

Information about the acquirer

PART B

a) Name and Address of acquirer along with persons acting in concert if any:
Name Address
RMS (Private) Limited ("RMS") 39/A-1, Block-6, PECHS 8th Floor Jason Trade Centre (Lal Kothi), Shara-e-Faisal, Karachi, Sindh,
Pakistan
b Name(s) of the ultimate acquirer or the ultimate controlling shareholder(s):
5. No. Name
1 Zeeshan Ali
2 Mazhar Ali
3 Rehman Ali Jatoi
c) Name and address of Manager to the offer of the acquirer:
[Name [ Address

[ Arif Habib L

imited |

2/F, Arif Habib Centre. 23, ML.T. Khan Road, Karachi 74000, Pakistan

European stocks dip as Italian
banks hit by windfall tax

PARIS: European shares
fell on Tuesday as ltalian
banks were hit after the cabi-
net approved a 40% windfall
tax on lenders, though a
Jjump in shares of drugmaker
Novo Nordisk after positive
data on its obesity drug
helped limit losses.

Italian banks such as Intesa
Sanpaolo, Banco BPM and
UniCredit fell between 5%
and 9.1% after Deputy Prime
Minister Matteo Salvini said
a 40% levy on banks’ extra
profits will fund

items such as a reduction
of the tax wedge, tax cuts
and financial support to hold-
ers of mortgages on first
homes.

The pan-European
STOXX 600 index fell 0.2%,
while Italy’s banking-heavy

FTSE MIB, which had ral-
lied to multi-year highs
recently, dropped 2.1% to hit
its lowest level in four
weeks.

Broader euro zone banks
tumbled 3.5% in their worst
day since March, also hurt
by news that ratings agency
Moody's cut credit ratings of
several small- to mid-sized
US banks and said it may
downgrade some of the
biggest lenders in the United
States.

China-exposed miners
shed 1.8% after data revealed
imports and exports in the
world’s second-largest econ-
omy fell much faster than
expected in July, threatening
growth prospects and height-
ening pressure on Beijing to
provide fresh stimulus,

“Both of those factors
(Italian windfall taxes and
weak China trade data) are
contributing to this risk aver-
sion that’s sweeping across
markets,” said Laura Cooper,
senior macro strategist for
iShares EMEA at
BlackRock.

“When we look at Italian
banks, we are seeing signs of
pressure but this is coming
after quite exceptional per-
formance where the FTSE
MIB has been the outlier
across the continent.” Novo
Nordisk soared 17.3% to a
record high, causing its mar-
ket value to top $300 billion,
after the Danish drugmaker
said a large study had shown
its obesity treatment Wegovy
also had a clear cardiovascu-
lar benefit—Reuters

Oil slips
offsets

NEW YORK: Oil prices
fell by about 1% on
Tuesday after data showed
China’s crude imports and
exports fell much more

KIBOR
8-August-2023

= from page 1
Tenor BID OFFER
1 - Week 2135 2185
2 - Week 2151 2201
1-Month 2178 2228
3 - Month 2248 2273
6-Month 2269 2204
9-Month 2274 2324
1 - Year 22007 2327
Data source: Reuters

as weak China data

tightening supply

than expected in July in yet
another sign of a sluggish
post-COVID rebound for
the world’s largest oil
importer.

Brent crude futures were
down 78 cents, or .9%, at
$84.56 a barrel at 11:09
am. EDT (1509 GMT). US
West Texas Intermediate
crude dropped 81 cents, or
about 1%, to $81.13. Both
contracts fell by $2 earlier
in the session.

China’s July oil imports
were down 18.8% from the
previous month to the low-
est daily rate since January,
but still up 17% from a year

carlier.

Overall, China’s imports
contracted by 12.4% in
July, far steeper than the
expected 5% drop. Exports
fell by 14.5%, compared
with a fall of 12.5% tipped
by economists.

In India, fuel consump-
tion slipped to a 10-month
low in July, government
data showed on Tuesday, as
monsoon rains restricted
mobility. India is the third-
biggest oil importer and
CONSUMET.

Despite the gloomy data,
some analysts were still
positive on China’s fuel

US dollar
gains broadly

NEW YORK: The US
dollar firmed across the
board on Tuesday, garnering
safe-haven bids, after a dis-
appointing set of Chinese
trade figures hurt the yuan
and the Australian and New
Zealand currencies, with
European risk-sensitive cur-
rencies also sliding on the
worsening global outlook.

The dollar index rose
0.6% to 102,69, moving fur-
ther away from Friday’s
one-week low in the wake of
a mixed US jobs report,
which pointed to a cooling
but still resilient labour mar-
ket. The greenback was on
track for its best daily gain in
about two weeks.

China’s imports and
exports fell much faster than
expected in July, data on
Tuesday showed, with
imports down 12.4% from a
year earlier while exports
contracted by 14.5%, in
another sign of the country’s
faltering economic recovery
and subdued global demand.

“There’s an element of
risk aversion. Pretty clearly,
the data overnight was not
so good, with very sluggish
export data across Asia,”
said Brad Bechtel, global
head of foreign exchange, at
Jefferies in New York.

“We're definitely at a
place in the dollar smile
where US fundamentals are
outperforming the rest of the
world. And generally it’s an
environment for the dollar to
sustain its rally,” he added.

The offshore yuan fell to a
five-week low of 7.2514 per
dollar, and was last down
0.6% at 7.246. Its onshore
counterpart hit a three-week

d)

-
-
-
-

Roads, Highway and bridges

Dams

General Building and maintenance
Drinking water supply and sewerage
Earthen and lined canals

Solid investigation and stabilization
Concrete rigid pavement

Principal area of business of acquirer and relevant experience:

HVAC and plumbing
Electrical and BMS
Fire safery and protection

Surveillance system

ICT solutions
Nurse Call and Queue Munagement

The company was incorporated as a private limited company on October 5th, 20007, The principal business of the company is to offer
construction services. RMS (private) Limited is a traditional construction company which is registered with Pakistan Engineering Council
in Category C-A. The registered office of the company is siated at 39/A-1, Block-6, PECHS &th Floor Jason Trade Centre (Lal Kothi),
Shara-e-Faisal, Karachi, Sindh, Pakistan. Company can provide services in following areas:

e) In case the acquirer is a fund / companyy:
i Names of the chief executive and directors of the Company;
Designation Name
Chief Executive Officer Zeeshan Ali
Director Mazhar Ali
Director Rehman Ali Jatoi

Name of substantial shareholders of RMS (Private) Limited (Acquirer);

Substantial shareholders of RMS

%o of shareholding

Zeeshan Ali

T0.00%

Muzhar Ali

20.00%

Rehman Ali Jatoi

10.00%:

iii.
v

V.

Date of Incorporation: October 5, 2007
Jurisdiction of the incorporation: Karachi, Sindh, Pakistan

Autherized and paid up Capital:
-

Authorized Capital: PKR 100,000,000

* Paid-up Capital: PKR 5,000,000
£ Detail of companies where the intended Acquirer hold more than thirty percent voting shares:
Name of Registration No. Nature (Listed/ Nature of business Jurisdiction Deseription held control/more
Company unlisted/Private) of incorporation than thrity % shares or both
Non-Applicable
g Information about ultimate beneficial owner of the intended Acquirer:

Name(s} of the natural person(s), CNIC/Passport Number, nationality and address of each person:

Details of any existing holding of voting rights in the target company

Which the acquirer owns or over which it has control or direction:

Name CNIC Nationality Address
Feeshan Ali 42301-5970758-3 Pakistani House No. VA, Khayaban-e-Shujaat Phase V. DHA, Karachi
Mazher Ali 42301-6785222-5 Pakistani House No. 40VA, Khayaban-e-Shujaat Phase V, DHA, Karachi
Rehman Al Jatoi 42301-5970758-3 Pakistani House Mo. 83, Street No. 14, Sector FI1/1, Islamabad
ii.  Detail of companies located in and outside Pakistan, where the ultimate acquirer or the ultimate controlling shareholder held control
and or more than thirty percent voting shares:
Name of Registration No. Nature {Listed/ Nature of business Jurisdiction Description held controlimore
Company unlisted/Private) of incorporation than thrity % shares or both
Zeejay Trader 0075645 Private Deals in trading of Pakistan 50% shareholding by Zeeshan Ali
(Pvt.) Limited machinery and other
gonds
Zams Energy 174643 Private Deals in Renewable Pakistan 509 shareholding by Zeeshan Al
(Private) Limited Energy Products
Zaab Properties & (200057 Private Property Development Pakistan 65% shareholding by Zeeshan Al
Developers
(Private) Limited
Bejo Technologies 0200562 Privaie Information Technology | Pukistn &09% sharcholding by Zeeshun Ali
(Private) Limited Company
Global Eclipse 0116479 Private Marketing Company Pukistan 509 shareholding by Zeeshan Ali
Trading (Private)
Limited
The Meat Club 0217358 Private Processing and selling of | Pakistan T0% shareholding by Zeeshan Ali
(Privaze) Limited meat and related food
products
Innovative Solutions | 0215976 Private Procurement and supplies | Pakistan T0% shareholding by Zeeshan Ali
Trading (Private) 10 law enforcement
Limited agencies
R1LEC (Private) 0217485 Private Civil Contractors Pakistan 75% shareholding by Rehman Ali Jatoi
Limited
hi

demand outlook for August low of 7.2225 per dollar. Not Applicable
OF ANNUAL to early October. The Aussie, a proxy for il. ~ Which is owned or controlled or directed by any person acting in concert with the acquirer:
T AT 5 5 ak seas on- risk-sensitive currencies that icable
VIEW MEETING OF Thc‘peak season for con- Tisk- . . Not Applicable
- struction and manufactur- 18 dlreﬂly lmPﬂC[ed by the iii.  In respect of which the acquirer or any person acting in concert with him has received an irrevocable commitment to accept the
FIRST PUNJAB DARABA |H o : ; i
[ AN L £ 4 £ ing activi (y starts n yuan, weakened to takeover offer; and in respect of which the acquirer or any person acting the concert with him holds an option to purchase or warrants
The Certificate Holders are hereby notified that the Certifieate Transfer | | September and gasoline US$0.6497 against the US or other convertible Securities:
Books shall remain closed from 23-08-2023 to 30-08-2023 (both days . § . ; 1. - . I e ok i Not Applicable
Fihuabg),. e 4 aipans. oF sisuading Auanil Beview’ Mualiag AN consumption should benefit currency, its lowest since _ Not Applicable . N o ) - ) .
transfers received In order upto close of business hours on August 22, 2023 from summer travel June 1. It last traded down 1) All conditions (including normal conditions related to acceptance, listing and increase of capital) to which the public offer or the
whts our Regltrar's offce, M. Hameed Majeed Amocisies (i) Lid EM | | demand,  said  CMC 0.9% at USS$0.6510. The posting of it is subject:
I :'f,', the Certificate. holders will be held at | | Markets analyst Leon Li. New Zealand dollar dropped Not applicable
10:00 am on Wednesday, August 30, 2023 through video link (Zoom | | Demand is expected to to US$0.6035, its weakest Sk
mﬂmrtn;vi:a ;hiupel:f:ur':w:’m ng :::Si::‘::gorcl:iﬁf ::rd?r decrease gradually after level in two months and was !
Modaraba Regulations, 2021. ’ October, he added.— last down 1%  at|[mformation about the target company
The Certificate Holders are reg d to send intimation through valid Reuters US$0.6041 —Reuters a)  Name of the target company, its directors and major shareholders along with number of shares and percentage of paid-up capital
;E::: lli:k,tonﬂ::m utij:::;. %g'%nd:c;v;'ﬂt:r :;;rt‘:ceigm Ll; 21:': E:;fiml through Name of the target company: Baluchistan Wheels Limited
armdec2022(@punjabmodaraba.com.pk Directors:
The Modaraba will communicate participation link through return email. C‘_mnc\-’ “"dhlcs i]] term [jf Spﬁcial D]‘Hwi]]g Righ[b ~ Desianation
Further, the certificate holders may send their comments / suggestions on “ DHMIE gnal
the above email address or on Whatsapp / Mobile no. 0300 0774434, at WASHINGTON: The International Monetary Fund (IMF), treasuries’ | || Anis Wahab Zuberi Chairman (Non-Executive Director)
least seven (07) days prior to the date of meeting. deparment’s currency values in terms of Special Drawing Rights (SDR) | |[Razak H.M Bengali CEO (Executive Director)
The annual andited financial statements of the Modaraba for year ended (07-08-2023) (04-08-2023) (03-08-2023) (02-08-2023). Niuh od Siddi i Exccntive Diree
December 31, 2022 are also available on Modaraba's website: Mubhammad Siddicue Misn “xecutive Director
www.punjabmodaraba.com.pk Cuttancy T-Aug-23 4-Aug-23 3Aug23 Wﬁg_! 23 Muhammad Irfan Ghani Executive Director
By the Order of Board of Directors| | cccn yian 0.103894 0.104155 0104079 0103961 | || Aamir Amin Independent Director
(Mudassar Kaiser Pal) kurs 0.620087 0016751 0016005 082033 | ISved Zubair Ahmed Shah Independent Director
Japanese yen 0005275 DOn5247 0005223 0005216 = = - -
COMPANY SECRETARY UK. pound 085100 0949040 0.94867 oosaszs | |[1rfan Ahmed Qureshi Independent Director
US. dollar 0.747165 0.747901 0.748267 0726773 | || Muhammad Javed Independent Director
Mgerian dnar 0.005506 0.005508 0005505 0.005506 e Feacnt G TR
i il Pl it i Saba Nadesm Non-Executive Director
L ) W Eotswana pula 0.055683 0055725 0.05597 0.056083 .
- o e | | Erazen ral 0.153888 0153362 0155329 Major Sharcholders:
Amamber of CHINDY Brunei dol 0557462 0557569 0557327 0558711
TRUSTEG NG U CAFHIHEE oTIC ASC 2= Caration doksr 0.560083 0550456 b 56001 ’ Name B Shares % of Paid-up Capital
_ Chilean peso 0.000881 0.000876 Q000853 0.000886 Muhammad Siddigqui Misri 2646410 19.8%%
= NOTICE Cazech konina 0.033848 0.033724 (103408 (S | (ryerr— : 1571971 11.8%
Appointment of “CL ry Diawish krone 0110125 0100879 0109775 0.110085 AZa% Denge i ik
Limited” as Share Registrar/Transfer nt Fo Indian nipee 0.00003 0.000034 0.009046 0000048 | ||CDC - Trustee National Investment (Unit) Trust 1,328,360 10.0%
Pakistan Cables Limited fsraell New Shekel 0205285 0.202673 0203058 0.204371
- Korean won 0.000573 0000576 0000579 0.000583 U o S e e s
We are pleased to inform our shareholders and the | | kuwaitidnar 2473213 343497 243168 b)  Total number of _”"““L’d shares of the company
general public that CDC Share Registrar Services | | Mssysanrioogl 0164068 i ginee D ben *  HMombeeofshaies 13354250
Limited has been appointed as Share Registrar/ Mzmnrzgfe 0'04:;'5’6 0043279 gy ; ) Date of listing and offer price at the time of initial public offering:
Transfer Agent of the Company with effect from Mew Zealand dollar  DL45E513 0456237 0455005 0.457384 *  Duate of Listing: Not available
Monwegian kians 0.073105 0072541 0073496 . ) A ) . .
August 09™, 2023 Pt *  Offer price at the time of initial public offering: Not available
4 Orrani rial 184321 194608 134218 &
Their address and operational timings are as follows: z;:;:;ﬂm E;Tig:; gﬁ:’;;g; g-m:;g d) Opening price at the securities exchange at the time of listing: Not available
Karaiki Enlish zloty 0.1B5185 0184144 0183354 084402 1€ Share price quoted on the secunities exchange one day before the public announcement of intention: PKR. 86.96/share®
3 2 g Qatari iyal 0:205265 0205568 0.205157 £y The weighted average share price as quoted on the securities exchange during four weeks preceding the date of public announcement ol intention:
CDC Share Registrar Services Limited Fussian bl 0.007737 0.00789 0007979 0.008044 FKR 81 99/share*
CDC House, 99-B, Block 'B’, $.M.C.H.S., Main il s Lo =
= : Singapore dollar 0657462 0.557560 0657327 0.658711 #Share price at the close of market lowrs on August 04, 2023
Shahra-e-Faisal, Karachi-74400. South Afrcanrand  0.040185 0.040032 0040123 0.040635 : ) ; L . o o S
Tel: (Toll Free) 0800-CDGPL (23275) Bl B 0.070485 0089896 0.069742 oorosas | | #FVolume Weighted Average Share Price of Baluchistan Wheels Limited for the period from July 10, 2023 to August 06, 2023 (Source: Bloomberg)
Fax: (92-21) 34326053 fh“"‘f;’;"“c 0%2?1: gg?f:l; 0:05;‘1‘;2 Eﬁ;’:aﬁ g) Financial position/performance of the company for the last five years:
- 3l )| 218 Rerall
Email: info@cdcsrsl.com o ool 0o oo 8 (in PRR milions) VIS 3% W3 g1l e
o UAE. ditham 0203449 0203749 0.203342 i
Website: www.cdcsrsl.com Unguiayan peso 0.019655 0.019558 019724 Net Revenue 1883 1,588 913 1575 2778
Notes: - : = ¥ p
Lahore (1) The value of e LS. dolar in terms of e SDR & the moprocal of the sum of the daliar vahues, Gross Profit 210 246 117 43 612
Mezzanine Floor, South Tower, LSE Plaza, based on markel exchange rates,of specified quanties cfthe frstiour curencies shoun. Ses SDR { | profit Before Tix 108 [ 24 142 425
Khayaban-e-Aiwan-e-lgbal, Lahaore. The valuein nmrgnof h&i“snﬂﬂ of eaIE rfﬂ'ettmea c;rrdeor;c;res shawn :kaove f derved fromﬁ:nlam- Profit After Tax i 7 19 101 208
rency's representative exchange ra s 5, as e the issuing certral bani = - - . .
Tel: (92" 42) -36362061-66 ;,’-:;?he[sgﬂ vake of the u_s__;-wfar_ _:E?:pt for the Iranian ral a—mpfgp Lbh:-an ﬂimrllnﬁe values of Earnings Per Share 6.58 3.36 1.42 7.55 15.62
Islamabad . wears Dividend Per Share 30 20 K] 45 100
. Z) The i f & | of the SOR s the of I f v ! 0% 1L 5% 5% %
Room # 410, 4% Floor, ISE Towers, 55-B, Jinnah S samei Sy e T et | [Dieiedd Peyent i 2 23 e =i
Avenue, Blue Area, Islamabad.
Tel. (92-'51) 2895456-9 Total Equity 1.269 1,288 1.295 1921 2,042
‘ i Total Liabilities 194 186 214 355 406
PUBLIC DEALING TIMINGS Forex Association Exchange Rales i —rr 15 145 4] 2% 156
Mpnday to Thursdayl. 9:00 am to 5:00 pm Date 08.08.2023 _ Non-Current Lisbilities 42 4 73 70 50
Friday: 9:00 am to 12:30 pm and 02:30 pm to 05:00 pm | | | GURRENGY BUYING SELLING CURRENCY  BUYING SELLING || |1 Asects 1463 e 1509 07 2448
wsomnang e s e smn o ||| o5 LG % KR L7
Nata?.'ha Mohmriesd UAE DIRHAM R0 50 CADS 2, 2200 - Non-Curnent Assets 303 458 423 964 977
Manager Legal Affairs and Company Secretary ||| "~ 32080 32400 CHINESE YUAN a0 4600
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